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July 30,%
ﬁ ZKlamath- Falls,

DouelasO Alan Storev

Mortgagee (“Lender")
: ‘United States National-Bank ‘of Oregon

G- "Address--»?An Main erppr

Cou nty]. Stateof.
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csen_97601

I[,qfn anff?polﬁﬁome bites, accordlﬁ“g““fd””the ofific‘ial"plat thereofv on file in the

"office of the County Clerk of Klamath County,

JXOE’,{(‘%"?F" ,‘ :

Oregon. wi
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2. his Mortaage secures the repayment,ofall amounts ‘owad’6n"5%6an

s:gned by. &qg;as_Alan

ericed: bya promissory note (“Note"’)

_ . . (“‘Borrower") which is payable to Lender. This Note
s datedJLiﬂLL__ the orlgmal Loan Amount is $_14,574, 00 ,'and the last payment is due _Y,LL&LQ_L& .

: Lender may W|thout notlce renew or extend the Note and thls Mortgage shall secure all such extensions and renewals

whethe or not the extenstons and renewals ‘are Ionger than the

grees to perform aII acts necessary to

ve the. value,of the Property and. I_ender s g

LSS PSR

58 repairitiniess render expressly ,walves,‘the
”‘requnrementjm wntmg;‘Owner ‘williinsure dhi Property,
by pohues’b’ayable 46 Lehder un‘de‘n?L‘enden s loss pay-
able endors’ement’ forfire dand extended. coverage,':and

also: agalnst all other nsks that Lender may require.

32{‘<The ‘amount ofi msurance must be:enough to | pay 100% -
“‘oﬁfany loss e0p~to the balance owedﬂon the Ioan*’de—,

provrdefLender wnth“'proof o‘ﬁsUch» msurance'satrsfac-' '

tory,to Lender Lender

illinot: seII or: otherwrse transferany

Ani-the!iProperty-or 'offertto"doz SO,!WlthOUt
Lender‘s wrltten consent :

94 d other‘encumbrances on-the: Propertygwhnch«mlght
Ltakerpriority over th:s Mortgage ~whemthey; are:due.
N ‘n't LI
A2 Owner:fails;t o perform any of the*agreements
: Sectlohﬂ33\Lenderwmay ipayifor the performance
of. thiia reeinents: and *adddthe'cosh to the Loam Amount,
on WHER i _st lsfcalculat’ed

‘Lender”de' ands’*

S "Z‘t5 ‘1 ‘Th’ “payment? amountsnon the

: 'N6t97a ' hot! pard’by the promised payment dates or -

- Htherets ”a"‘t”arlure ‘tof’perform»an‘y‘*agreement dniithe
2 Note o :
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riginal period of the Note. _

5.2 Owner fails to _perform any of the agree-
ments 'made in Sectuon 3, whether or not Lender has

: re - A defau,Lt under any other agree-
ment that ecures” the Note:
{ 5.4 Any signer of this mortgage or any signer
-6t the Note" misrepresented or faisified any material
. fact in'regard to either the Property the financial con-
- dition of any signer of the Note or any guarantor or
. “surety -for the Note, or the application for the loan
i ewdenced by the Note.
‘ 5.5 The property is damaged, destroyed, sold,
levied upon, seized, attached, or is the subject of any
,cforeclosu action.. . ...
. ny sngner of thls Mortgage any signer of
‘ ;.the Note, or any guarantor or surety for the Note,
S E‘bec, mes, insolvent,  makes an assrgnment for
s, the subject of any bankruptcy or re-
ce ershxp proceedmg .
.7, Any partnershlp or corporatlon that has
szg e ‘the N te or. this. mortgage orisa guarantor or
,surety for. the Note dlssolves or termlnates rts exrs-

' Lendel may take one or moro of

the followmg actions at Lender's option, withoul notice

0 OQwner:. -
. X i may contmue to charge mterest on
d p rt of the Loan ount at the rat”_of

may declare the entire unpaid
“the Joan,, mcludmg interest, to be

: Lende \may, wnth respect to all or: any por—
tlon of. the Property, exercise the “S‘Jh$ ta forec ose

(Continued on back)




6‘4 Lender rnaykby agen teig by court-appomted
fadeiver, enter upon, take possessnon of and manage -
~'the Property“and collect thetrentsifrom: the Property::
provided- the. Property is not then the farm: lands or
‘HomesteadTof - Owner. Lender shall  be: entitled to

o2 appomtmen 1of a'receiver; W whetherbrnotithe apparent
value ofthe! Property"exceeds the amount/that |sowed
ign theNote: andithis Mortgage:: he receiver:shall serve’
without bond’)lf'the law: permits itoy fus Dat :
& 6.5 :0wnier -will ‘becliable’ for all costsrand :dis-:-
bursements Lender may be entitled to by law in  con-
nect|onIW|th any+action, surt ion¢ proceedmg to collect:
Scanyd amount) Owner"owes, i'or/to,foreclose upon:: thev

lf Lenderxref < the'Note or this Mortgage ]
f:Lenderis isalaried iemployee,:.
, easonable ﬁees &thatwl_enderx
1 ‘for appeais,

*any(ot [ N 2
ny. comblnatmn o those

17
‘J

aize
) . ot requrred o7 glve ‘Owner? any: notrce,
8 except hoticesthatiare: requrred by lawiand ‘cannot béxgiven- -
: ‘OWner.”Any notice Lendertmust gives Hoi0wnerwill’
n when malled to:Owher?at: ‘theiaddress

onafront“ 5¢Excepte injsitua-

'i
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INDIVIDUALACKN SRSV ALY

. STATE OF OREGON

: ve-named
d Lr qM

r’urnent 1o be

:‘ QLLW )

.Notary Puﬁlicfor Oregon
.’My cornmlssron expnres-

'3,? (— 8”5

E H : Bl
: - Lender-may:
ments (preus ly;

frequue Owner:to’ perforrn -ail: -agrees:- -
and on time, even if Lender may at other

vent,gwner extra tlme _or.may not have re- .

der W|ll;sat|sfy thls Mortgage when the entire

amount. owed. has been pald in full.

However Owner will

pay the fee “for f||mg the satisfaction.

If

] Lor any part of the Property is condemned
Lender may:at its election require that '
~of-the ne ;{proceeds of the award be ai-p

all ‘or any portion |
lied on the Note.

oceeds of the award shall mean the award after

all reasonable costs,
id or, lncurred by
e, condemnatlon

expenses ‘and attomeys

Owner and Lender in
1f any proceedlngs in

re flled‘ ‘Owner shall_promptly take such
essary 1o defend the actlon and, obtam\

;" None.
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i CORPORATE ACKNOWLEbéMENTh"

- STATE OF OREGON

County of

) ss.

)
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. Personally appeared

that . _he, the sald ' ————— i

and " _he, the said
‘’Mortgagor corporation and

,and
, who, being sworn, stated

is3d —mm——————

of

isd ——mm——————

that the seal affixed hereto is its seal

““and” that this' Mortgage was voluntarily signed and sealed in be-
hal‘f of the ‘corporation by authority of its Board of Directors.

; Before me:

Notary Public for Oregon
My commission expires:
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