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- as Grantor,
-.as Béneficiary,

©.in

KAt
- not sooner p.

. ‘ments,
- byudirect.ipay

.- and 'the:amount: sa_fpmd;twirtt!"intgrest:nt. the rate set forth in the note secured

- both lin_the trial and a

the,,,li?bility of ‘any - person for-the pay
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DEED

day: of

Lippincott. Jr.

and: Marv J.: Lippincott

- Klamath_County Title. Co.

, as Trustee, and

-Gordon.F. Webb.

e >_ 'Gx;a: P 6cébfy gmnts,':baréa_ms, sells ‘and con
?famaﬁ' .....County, Oregon, describ

\B1 ock 7 of Mountai
fficial plat thereof on fil
~Klamath County, Oregon.
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WITNESSETH:

veys to-trustee in ftrust, with power.of .sale, the property
ed as: : Cl o s

n Lakes HOmesites, according to the

e.in the office of. the County.Clerk

$OBE guras

and all other rights thereunto belonging or in anywise

purt

together with all and singular the tenement
now. or hereafter appertaining, and the rents,
tion with said real estate,

issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

"FOR THE PURPOSE- ‘'OF *SECURING PERFORMANCE “of ‘éack’ ag reament of grantor herein contained and payment of the

“

“Dollars, with

<Ten:thousand:one:hundred: fifty-==ceeec=seamemcnnaaoooa

note of-even’da

“and Bhyaplet I

e due

ith, ‘payable’ to bensticiary or order and mad.
: “August e

t:é_(éstifbg}eon‘ éécb(ding to the terms of a promissory
he' final ‘payment of principal and interest hereof, if

8’ by 'grantor,

g 3

]
. Therdate’oi maturity of the debt secured by this instrument i
becomes due and payable, In the event the within described property,

sold, conveyed, assigned or -alienated by the grantor without first
then, at the beneficiary's option, all obligations secured.by this inst
herein, shall become immediately due and payable. ' :

s the date, stated above, on which the final installment of said note

or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
rument,  irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
g in. diti

(a) ﬁonsent to the making of any map or plat of said

property; (b) join in

-~ 1~ To~ protect; -preserve and said “property .
and repair; not to remove or. demolish any building or improvement thereon;
not to commit or. pérmit ‘any waste 6! said property. Lo

o2 To‘ cpn;qpleta or . restore pmn;l;gtly and in good .and workmanlike

<Or,, Wi

:23. To comply with .all_laws, ordinances, regulations, covenants, condi-
tionsand. restrictton:h a{lectmg said. property; .if the beneficiary so requests, to
in i ing inanci tat ¢ to the Unif [of

an T, IMprove - vmay be constructed, damaged or..:
de;(m;fed thereon, and pay when due-all costs incurred therefor. o

4 any or creating any restriction thereon; (c) join in any
_subordination or other agreement attecting this deed or the lien or charge
‘thereof; (d) :reconvey, without warranty, all or any part of the property. The
graniee in_ any reconveyance may be described as the ‘““person or'persons
legally. entitled thereto,” and the recitals therein of any matters or facts shall
be ' conclusive proof of the truthiulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any - default by grantor hereunder, beneficiary may at any

join in su
cial Code as the benefici

by filing ‘olticers

or searching agencies<as’'may be déemed: desirable by the .
bene!icie;ry. . - O

ide “and ialy : mai

in*insurance-on’ the t;uildings

. To
now_or hereatier erected.on the said premises against Joss or damage by lire: ey
. liciary, may . determine.

and such other hazards as the beﬁlicia(sy may_ irom time to time require, in
an amount not less than $ Qn written in
H ble to the beneliciary, with losa payable to the latter; all
policies ‘of insurance shall be delivered to the beneficiary as soon'as insured;
it the grantor shall fail for any reason to procure any such insurance and to:
deliver said policies to the beneliciary at least tifteen days prior to the expira-
tion of any policy -of ‘insurance now or: hereafter placed on said buildings,
the bensficiary may procure the same at grantor's. expense.. The .amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any, indebtedness secured hereby.and in such order as beneliciary
may detérmine, or at option‘of:beneficiary the entire so coll d, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done.pursuant to such notice, . NN
5."To keep said premises Iree from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against ; said ~property-belore any part .ol such taxes, assessments and other-
charges bécome past due or delinquent and promptly ‘deliver receipts therefor
to’ benelficiary; ‘should the.grantor. fail to make
zinsurance ‘premiums; liens:or:other -chargdes” payable by grantor,. either
3 ¢ or by:<p dingi:beneliciary . with  funds . with: which . to
make -such ‘payment, beneliciary may, at its option, make payment thereof,

todath

hereby, with the

described in paragraphs 6.and 7, of.this,
trust deed, shall be added

ed to and become’a part of the debt securéd by this
trust'ideed, "without waiveriol any rights’ arising~from’ breach-of- any of the
covenants<Rereof-and for-such:payments,. wth; interests as aforesaid, the prop-:*
erty_ chereinbefore  described,.as well. as, the; grantor,. shall be.bound.to ;the
same 'extent, that they are bound ‘for_ th ayment of the obligation herein
described, and ‘all ‘such’ payments :shall’ be"immediately dus-and payable with-
out: notice, and the nonpayment thereof. shall, at.the option of :the beneliciary,
render. all, sums.secured. by this: trust deed immediately .due.and .payable and . -
consti a breach’of this trust deed. N : ' ’

of ‘title-scarch -as well as the other costs and expenses of the trustee incurred
in fon with or in ing this obligation and trustee’s and attorney's
fees actually ;incurre o SR AN T
.. To  appe

in_and ‘defend . ‘any 'action or proceeding pqr;c’:riﬁngrto

'y ‘may . require and to pay for liling same in:the '’
proper " gublic. office or.otlices, as well as:the cost of all lien searches made

payment of -any taxes,-assess- -

To:pay ‘all icasts,’ leec- and expenses''of thisi frust including: the cost =

time -with notice, either in person, by agent or by a recciver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
.erty or any.part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
B Iess;oosts and expenses of ion and collecti includis ble attor-

ney's. fees .upon any ‘indebtedness secured hereby, ‘and in suc}‘: order as bene-

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the

*" property, and the application or release thereof as alogmid. shall not cure or

.waive any. delault or notice of delault hereunder or invalidate any act done
‘pursuant to such notice.

i w120 (Upon: default by grantor in pay of any secured

hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity’as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the -said described real - 'properfyto satisly. the obligatiohs secured

trdeblad;

.:-“hereby, whereupon the trustee shall fix the time and place of sale, Hiye notice

thereot as then required by law and proceed to

the manner provided in ORS 86.740 to 86.785. .,

13. Should the beneliciary elect to foreclose by advertisement and sale

- then after default at any time prior to five days before the date set by the
trustec for the trustee’s sale, the grantor or other person so ptivileded by

ORS 86.760, may pay to the beneficiary or his s In interest, respec-

foreclose. thisﬁ_{tyr_t.x/st deed in

...tively, the entire amount then due under the ferms of the trust deed and the

'-obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
di; provided. by law) other than such portion of the prin-
cipal as would not then be due had no.defsult occurred, and thereby cure
the default, in.which event all foreclosure p. di; all be dismissed by
‘- 'the trustee. . P
: ~14.. Otherwise, the sale shall be held on the d.te and at the time and
glnce designated in” the notice of sale or the time '3 which said sale may
o, postponed, as provided by law. The trustee may sell said property either
‘in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pn}'abla at the time ol sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying

"*thedpnjzpcrry 80 ‘sold, but without any covenant or warranty, express or im-

plie he recitals in the deed of any matters of fact shall be conclusive proof
: ?111»!}:5, tmt.':luclincss thereof, . Any person, excluding the trustee, but including
e and benelici

atlect. t Security. rights or. powers of beneficiary, or trustee; and in_any suit,
action proceeding in which the beneliciary or trustes may appear,’includir
any " suit™for “th to'‘payall ‘costs and:expenses, - in-

o1 e
cluding 'evidence; of . title: and :the: beneliciary’s .or trustee's . attorney’s lces; the
amount ol attorney's fees mentioned, in, this.paradraph 7. in all cases-shall be.

tixed by the trial court and in the event of an‘appeal 'from any judgment or -
decree of the trial:court,. grantor further agrees to Py
pellate court shall adjudge reasonable as the benehciary’

sum as the ap-
's_or_frustee's. attos-

ney’s fces’'on such appeal,””
Itis.mutually. agreed that:-

- 8.: In:the:ovent that.any, portion ar:all ol said, property:shall .be taken. i
_under the tight of i d H 1. . S PIOEE

or. y. shall have the

right, if it so elects, to require that all or any portion of the monies payable
as compensation lor such takingd, which are in_excess of the amount required
to pay all reasonablo costs, expenses and attornoy's foas necemsarily paid or
incurred by drantor in such. proceedings, shall be pald to beneliciary and
applied by it first upon any reasonable coxts and axpenses and attorney's loes,
H] courts, ily. paid_or incurred by benes

~‘and ‘the - bal lied - 'upon * the: indebtedness

ticiary, ini’such pr

_secured hereby; anq Qrantor “agrees, - at ‘ifs own expense, to take such actions

and . execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon. beneliciary's request. E
9. At any time and. from time to. time upon written request ol bene-
ficiary, payment of its lees: and. presentation of this deed and the note for
endorsemnent (in case of full reconveyances, for fon), without atlecti
nt of the beed: . trustee rmay
A PR 3 AN

o,

SLELIGAL ki

‘' shall ‘wpply the proceed:

" conveyance to tho successor frustee, the latter ahall

'y, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
s of sale to payment of (1) tge expenses of sale, in-
; ‘cluding . the compensation of the trustee and ‘a reasonable charge by trustee’s
attorney, (2) to the oblifation secured by the trust deed, (3) to all persons
having recorded  Jane sodesquen: 1o the inferest of the trusfee in the trust
. deed as their interesty o agpear in rhe order of their pricrity and (4) the
_surplus, it any, to the B T or to his in interest entitled to such
surplus. e
L V1 16, For any reason permitted by law beneliciary may Ifrom time to
int a or s to any trustee named herein or to any
d hereunder. Upon such ap

time
intment, and without
o vested with all title,
upon any frustee herein named or appointed

and sub shall be made by written
benelici taining reference to this trust deed

trustee

goworn and _dutics confereed
ereunder. Bach such i
Instrument tod b

Y .
= and its. place ol record, which, when recarded in the olfice of the County

" Cleck or Recordes ol the county or counties in which the property is situated,
shall be conclusive proo! of proper i ol the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is_made a public record as provided by law. Trustee is not
obligated fo notily any party hereto ol pending sale under any other deed of

trust or of any. action or proceeding in which grantor, beneliciary or trustee
shall be a party un{eu such action or proceeding is brought by trustee.

or-'savings and: foan
property . of !hlg state," its subsidiorias,

NOTE: ‘The Trust: Dead ‘A'n‘?provldai'—“ic;t‘rthe nin'!qe'ﬁerehnderlmim“-be’ either ‘an ' cttorney, .who :is. an”octive . member- of the ‘Oregon’ State Bar, o bank, trust company
| 1 horized to do 'k under the laws- of Oregon._or tha United States, a title § horized to insu
offiliates, “agents or branches, - the United States or any agency thersof, or an escrow cgent licansed underé;OR§ 696,505

re title to real
10 695.585.
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.and _blfnds, all p, their heirs, Iegarees, dev;, radnu'nistrators, execy-
The terrn, beneficiar, 2

as a: kgne[i;iary ‘herein, In .

he neuter: nd“!‘he:'singqlarﬁ it

FVOHANOTARY‘.SE"A_,I_;;O" L STAMP
N 3
e

",
20085,
2 s,

~
e Y
- Fesides at k
L HD ™

:
v
H

e
&

N

o
RCTTTHRIN

-
0

2

]laoﬂam:huﬁ besn paig,

Paymisnito gy
of ‘indebisdnysy Secured by
] fo ‘the,barrtieé:
L0

0ut warrangy,
Bl ot

STEVENS Ngsg'

that the within instry-
ment -y,

cord on

....... o'clock.P.. » and recordeq

in book/reel/volume No.....M81

Page... 14049 o as document/!ee/ﬁle/

i rofilm No. -.2951 :
“Mortga




