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duly : s 7981 , between

THIS CONTRACT, Made thi

RAYMOND. W.. FIAYN’ES and MARGARET HAYNES;-husband and wife

: i - DAL TR hérei'nsa‘ftéi':éélléd the seller,
and R C. OSTERBERG_and SHARON.C. OSTERBERG, ‘husband_and wife.. ..

oo anag e hereinafter called the buyer,

WITNESSETH: That in consideration of ‘the ‘mmutizal covenants and agreeménts herein cortained, the seller
agrees to sell unto the buyer and the buyet agrees-to purchase fro ‘the:seller, all-of the following described lands
and premises situated in - Klamagh..... .. : County, State of ............0regon ey tO-WIE:

Lot 3 in Block 60 . Klamath County, Oregon,
according~to,the“‘ffjciﬂi'plaﬁfthgnggfggpgf: ein khe

'oyiffite;of the County €l erk of Kl amath. County, Oregon. ‘

of .Eive. Thousand .and..00/ : e L L L e mm Dollars (8.

‘lled. the, purchase price) on,account.of,which. One ‘Thqusand‘ and ,OO/,]OO"““"“"""_"
00:..0) is'paid on th “exeéution Hereof . (the receipt of. which is “hereby acknowledged by the
grees-to-pay the~remaindét~of< said- purchase - price (to-wit: —5.-..4::.0.9.0..-. ) to-the order of

One..Hundred..and.00/100======z=z=z=2722272mmn0m0n

pd}éhagé price. may. be paid ‘at any time; all de-
.at the rat 8% pér cent per annum from.
e 7 : untllpax ‘ s e and * i ‘being inclu
mqp{iz‘l}{;gg ments above tfequir;d Taxes :on said premises for the current tax year shall be: prorated between the
" partics Rorbto as of tomdetemoibe-asmizaot. - AUQUST 1, 1981. - S , :

te Sope
[N

ded in the minimum

foil s K R : -
T uyer :warrants to and covenants witl he,}s’éllez,ﬂ;at the real property described. in this contract is
*(A) ,;‘;rimanly ior buyer's p: '.’ erx_nly,_ hold or agricul " purposes.
hor g )

Py

dal thatadhs soulk L

The bayer: shall ‘be entitled ‘to possession of said lands on AUQUSt ] : , 19 81 , and may retain such possession so long as
ho is not in default under the terms of this contract The buyer agrees that at all times he will keep the premises and the buildings, now or hereafter erected
- thereon, " i < good condition* and repair and will not sutfer or permit any,_waste or, strip thereof; that he will keep said premises free from construction and all
- &ther Jiens and save the seller harmless therefrom’ and reimburse seller for~all costs and attorney’s lees incurred by him in defending against any such liens;
that he will pay all taxes herealter levied aaginst said ‘property, as well as all water rents, public charges and municipal liens which hereafter lawfully may

i d.upon said premises;. all .p ptly. belore .the same. or any. part thereof become. past due; that at buyer's ajense,_he will insure and keep insured

ali buildings now or. hereaiter erected on said premises against loss or damage by fire (with extended coverage) in:a oLnt.erS“s!‘aIbJ e Va]ue

in-a- ‘or: I sl y - to the.seller; ‘with -loss payable- first to the seller and then'to the buyer as their tespective interestyf may appea

‘all policies of insurance to'be deliveréd to the seller-as soon as insured. Now it the buyer:shall {ail'to” pay any such liéns, costs, water rents, taxes, or chardes
or to procure and pay for such insurance, the seller may do so and any payment so.made shall be added to and ‘become a part of the debt secured by this

. contract-and:shall bear interest ‘atthe-raté aforesaid,:without- waiver,” however, of E ight arising. to-the -seller for buyer's breach of contract.

_Thé:seller agrées thatat. his eipense arid_ within . o date “hereof, he will furnish unto buyer a title insurance policy in-
1 suring "(in -an amountequal to, said ;purchase’

I 3 price) . mar n i mi the seller on or subsequent to the date of this agreement, save
‘and except:the. usual printed “and the building and other restrictions and easements now of record, if any. Seller also agrees that when said purchase
-.price.is fully paid’and: upon request ; and; upon -surrend his -agreement,; he .will deliver. a-gooedand, sufficient. deed conveying said .premises in lee simple
unfo the: buyer, his_heirs .and assigns, frée and ‘clear of brances as of the ‘date hereof- and free and clear of all encumbrances since said date placed,
permitted:or arising by,: through or«;unde_r‘seller.;;exceptir_ig,,Imwevern(he said easements; and restrictions_and the. taxes, municipal liens, water rents and public
charges “so’'assumed" by~ the buyer ‘and- furthér-excepting all ‘liens and ' encumbrances created by the buyer or his assigns. -

Continued- on reverse}

.whichever, wun‘u}il‘y'(ﬁj) or .not

’ spplicable.. If (A} is pplicable ond if seller is o creditor,
£, MUST . comply . with the Act and lation by making ired discl for. this p

n to finance.the purchase. of a dwelling use Stevens-Ness Form No. 1307 or similor.
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STATE OF OREGON,

"{iCounty of
I certify that the within instru-

rd on the

ooy 19y

., and recorded

ILBUR C. OSTERBERG.and. . ... .. ...
RON C‘.AOSTERBERG, husband_ and wife. .

BUYER'S NAME AND ADDRESS:

s document/ fee/tile/
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tness..my hand %
ffixed.. N

NAME, ADDRESS, Z1P.




And it"is understoo agreed -between said parties that time is of the ‘essénce of this contract, and in case the buyer shall fail to make the payments

above required,: or any of them, bfnctually within 20 days of the time limited therefor, or fail ‘to:keep any agreement. herein contained, then the sslier at his
option shall have the following rights: '(1) to declare this contract null and void, (2) to declare the whole unpaid ‘principal balance of said purchase
the: interest.thereon at once due-and payable,' (3) to withdraw said deed and other documents from escrow “and/or (4) to

-equity, ‘and in any of such cases, all rights and interest created or then. existing in favor
tercaine arnd:the right :to; the ssion.of the;pi i 7! il
seller without any act of reientry, or any ‘other . the b : or ion for
moneys paid of a"o?:‘o"‘u'ﬁ??}"th?;ﬁﬁ?db‘a‘“se”ﬁlfsax g i i ents had never been made; and in
case of :such’ delault. all payments therctofore made on. this contract are i g 7 rias the agreed:and -reasonable rent of said
premises up to the time of such default. And the said seller, in case of such default, shall have the tight immediately, or at any time therealter, 16 enter upon "
tble land aloresaid, without any process. of. law, and take i di; P i ithereol, t her with ali. the: improy and .appur! thereon or therefo
belonging. -~ B X S Sl TS S ! : - o : : - ;

: - .The buyer turther agrees that.{faifire by the sellerat. any:time to require performance ‘by the buyeérof ;any. provision, hereof shall in.no way affect his
right hereunder. to enforce the;sarme, nor'shall any. waiver by : said ‘seller of iany breach, ot any. provision hereof be held to. be'a waiver of any succeeding breach
ot any such provision, or as'a waiver of the provision’ itself.” .- i { . . i T T 0TI e e et
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The true and actual consideration paid lor this transfer, stated in terrns of doliars, is. §. 5 5000 . 00

EPPET P . I - R T aonclie Siadndel)

jis. instituted to Toreclose this Contract or to enlorce any provision hereot, the Io; ing party in said suit ‘or action agrees to pay such
3 \adjudge.reasonable as attorney’s fees to_be allowed the prevailing party in said suit or action and il ‘an appeal is taken from any
ent - or decree. of such trial court, the losing party lurthe, omises to; pay such sum as the appellate court shall adjudge reasonable as the prevailing
torney’s fee: onsuch’appe T - e P D R S it A
2l construing ., is .contract, it 7 e buyer .may. be more than one person or a corporation;. that if the context so requires,
the. singular, pronoun shall, be_taken to mean and, incly, the. .masculirie, ‘the . feminine. and: the neuter, and . that generally all &rammatical changes

shall be. made, assumed’ and implied to apply equally "to éorporations and to individuals.
This' agreement shall bind and inure to the benelit of, as the circumstances ‘may - require, not only the immediate parties hereto but their respective

dmini » personal representatives, successors in interest and assigns as well.

IN. "WITIV:ESS IWVI_IE/REQF, “said parties. have execiited. this, instrument in:triplicate; if either of the under-
7 rporation, it has' caused'ifs corporate name to be sigried and. its corporate seal éffixe?ereto by its of-

into by.order of its board of direc

Pé?&éﬁl}'\ ""eared 8 4 ed a Al Qn . - - et e L who, being duly sworn,
W. . Ha_yneS'_ & largaret- ﬂ’aynesv,; “WT .-each for himself and not one for the other, did say that the former is the
C. ?‘OS‘t'e‘t‘ber‘Q‘ & Shar"onf”u‘“‘“OStéY'berg‘,"‘ e e - e — O that the Iatter is the

g T [piire T :
ey

-t acknowledged the foredoing instru-
Rt
PR N) ‘

: seci ‘etary: of

1 S . a’corporation,
2-seal affixed to the ioregqing insgru nt is thq corporate seal

oration'and-that.said ‘instr was ‘signed and ‘sealed in be-
id_ corporation by .authority. of its board of directors; and each of
d- sai e i luntary act and deed.
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_.thkﬂ‘u)‘!,‘)«ulvin‘strument_s‘ contracting, to.convey. fee -title, to_ any. real property, at.2 time more than 12 months from the date that the instrument

ni ‘the parties-are bound, ‘ahnll'béack’rioﬁrledged, in the manner provided’ r-acknowledgmentof deeds; by the"conveyor of the title to be con-
I di e recorded the. o 1 Jat 8. he. instrument is executed and the par-

. veyed,; Such’ jnstr ts,or rax
HerTars pon: fnstraments,

£OL ORS’93:990(3). Viclation' 'of{ORQfB 5" is;pqnishabie; upo!;:cpnyictan,‘_
: < by RN IRt iy % e Y I ) JAPN

% (DESGRIPTION: CONmUED)"', .

STATE OF OREGON )

. : o - )SS.
County of Multnonah ) -

- 7 Onthis 3¢ day of - Lwqet— 1981, personally appeared
‘the -above-named Raymond W. Haynes and M#rgaret Haynes, husband and wife, and

acknowledged the foreg‘oi.ng:instrumyent to be their voluntary act and deed.

 Wotary Public for Oregon
= My-Commission-Expires:
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