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KNOW ALL'MEN BY THESE PRESENTS That on thls “at o’clock
- ly"—-——-;g- 81 : , Page

188546~%

Auditor, Clerk or Recorder

heremafter C Ied the- Mortgagors, ‘hereby .grant; bargain, sell conw{ey and mortgage
THE FE' ERAL LAND BANK' OF SPOKANE )

réal estate"m the '
,—olate'ux = Orggon———_'

: 'All that portio of’ the SE%SIM lylng East of the 9—E-2 Drain in Section 10
‘Vand ali~ that portion of t'2" st of the 9-g-2 Drain and
‘Nortﬁ of‘the" '~‘ 2




ppelels
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including all. leases, permits, licenses or priéiléges, wﬁitén or otherwise, appurtenant or nonappurienant to said mortgaged premises,
<.~ now. held by mortgagors ‘or hereafter issue%d, extended or renewed to_them: by the United States or the State or any department,
- bureau, or agency thereof, which have been or will be as igned or waived to mortgagee.

H

nent iaments, rights;:. privileges “and purtenances, ‘including private roads, now or hereafter
) connection..with! the above described premises: and al] plumbing, lighting, heating, cooling, ventilating,
elevating;- watering anst ,inigating‘appa;atus: and. other_ﬁxty,rﬁgsﬁ,‘;ri_qy‘ or he__rgaf/terkbelong'ving to or used in connection with the above

y de o be appurtenant to said land; and together with all waters and water rights
wvever evidenced, and all ditches or other conduits, rights therein and rights of way therefor,
purténant to said premises or any ‘part thereof, or used in comnection therewith.

. "This conveyance is intended a5 a moftgage securing“thg -performance . of . the ‘covenants.and .agreements hereinafter. contained,
-and’ the payment. of -the debt ‘represented by ‘one gromi:{s‘b_"ly"}iété‘ﬁiadé%y'iﬁé mortgagors to the order of the morigagee, of even
+.'date-herewith; for the principal sum of $.69,000.00 - s with interest.as provided for in sa:{d note, being payable in

- N 3 R 6

installments, the last of which being due and payable on the first day of _~November, 20
. MORTGAGORS COVENANT AND AGREE:’ o '
PR Thatjﬁhe}{ are lawfully  seized: of séid;fpremiSes in fee simple, have good right and lawful authority to convey and mortgage the
~2:Same, .and: that said premises are fme,frofn"encumbrance; and each of the mortgagors will warrant and defend the same forever
- against the lawful claims and: demands’ of all persons ‘whomsoever, ‘and this covenant shall not be extinguished by any foreclosure
- hereof, but shall run with the land. - T
g To pay all debts and money secured I{en:by when due.

To keep' the buildings and other improveme s oW or hereafter existirig on said premises in good re pair; to complete without
delay- the construction on ‘said premises of an building, ”gture:p{ irhbr_by@fx_hén_tjh'progress, any improvements to existing
structures in progress, and any improvements_or te 1odeling for:w tich the loan hereby secured was granted in whole or in part;

- ROLt0 remove_or demolish_or permit the ‘removal of demolishi s any building thereon;
*-'workmanlike  manner any building; : T
“laws, "ordinances; regulations, covenants, conditions and restrictions affecti
of said premises for any unlawful of objectionable: -
, for domestic use;,to maintain, and_ ;
L the fertility thereof;-to_keep _the. orc

- 'To pay ‘béfors fdéliﬁ'c‘jﬁé’ﬁéy"éll"“iiiiiés"; assessments and other charges upon said premises, all assessments upon water company
stock, ‘and all*rents; assessments. and charges for water appurtenant to. or used in‘connection with said property: and to suffer no
."‘»~gther encumbrance, charge or lien- against said preinises which is superior to this mortgage.

: .To keep all buildings' now exiisyt'ing or hereafter. erected continuously insured' against loss or damage by fire and such other
risks in manner: and form' and in_such company or companies-and in such amounts as shall be satisfactory to the mortgagee ; to

pay al fzrqmiums ‘and charges on all such insurance when due; to deposit with the mortgagee upon request
affecting thmpggr’nises,,with' receipts. showi; ]

anner as it may elect.

ééged property shéll:be taken under right of eminent domain, the mortgagee shall be entided at its option

“to receive “all i:oinpeinsétion “for ‘the portion taken and damages t5 the remaining portion; to be applied by the mortgagee upon the
indebtedness hemby?.-;ecuredrvin"'such manner as it shall elect.

3agors be or-become in - default in-any of the covenants. or agreements herein contained, then the mortgagee
‘{whether electing: to azclare. the wholre;i‘ndebtedness hereby. secured due and payable or not) may, at its option, perform the same
+inwhole or in_part ang all - exoenditures made by the mortgagee - in" so doing,  tagether with interest and- costs, shall be
.~ immediately repayable by the ‘mortgagors ‘without demand, shall be secured by this mortgage, and shall draw interest until paid at
.. the default rates provided. for in ‘the note hereby secured.

Time is material and of the esse

w210 gase<of 4 SUIt to: foreclose " this morigage :or to collect any charge growing out.of the debr hereby secured, or any suit
which t}fejmortgagef jng){} deem it necessary’ to prosecute .or-defend to effect or. protect the lien hereof, the mortgagors agree to
pay. a regsonablelsim'’ 45, attormey’s fees and- all , : i nection with said suit, and further agree to pay the
Téasonable costs of:§ hing: and abstracting insuring’ itle, and such sums shall be secured hereby and included in

Upon' or }dufrfn'g‘the continuance of any default hereunder, the mortgagee shall have the right forthwith to enter into and
~“upon' the mortgaged ‘premises and take possession thereof, and collect the rents, issues and profits thercof, and apply the same, less
reasonable costs; of collection, upon the indebtedness hereby secured, and the ‘mortgagee shall have the tight to the appointment of
a-receiver to collect the rents, lissues and profits ‘of the mortgaged  premises. The rents, issues and profits of said premises after
~“default are hereby :issignedga:_ld inor e mortgagee as additiona] security for the indebtedness

‘which are made a part-hereof the same

ined shall‘fve,xt‘endﬁ.r to-and be binding upon the heirs, executors, administrators,
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: IN WlTNES{S WHEREOF, The 'moi'tgagors:havg: hereunto set thejr hands the day and year first aboy, titten,

y/

fMﬁlf%&v

STATEOF . Oregon . L
= ‘Klémath:t‘: R S On Au ust 6, 1981 , before me personally appeared

“Donna L Fensler and Robert R Fensler,

Coumy of

to.m _known to be the person(s) descnbed in and who executed the foregomg mstrument and acknow,le‘dgedr
(they) executed: the same as (}us) (her) (the:r) free act and deed. - - : :

“ P M., and duly recorded in

£J=LW DIEHN
" COUNTYcLeRk




