z PROVISIONS I Pagei ’
ood and nerchanuble title‘to the reel property described tn thl-mggsi-
- subjectito hc exceptlon! to title: eez torth n :hl- Contract. “Seller agrees that when the sums due Seller secured by this Contract have

en fully ‘patd, Seller shail “tpon. Boyer rtqueut deliver:a good and Bufficfent varranty deed conveylng sald real property In fee simple
unzo Buyer,. and auycr s heirs and asaigns, free' and clear of encumbrznces as of the date of the Contract, except those exceptionw to title
sct forth in this Contract,-and those exceptions to title permitted or created by Buycr. To the extent that this Contract designates an

" Escrow Holder, ‘Seller will, upon execution -of this Contract, execute the aforesaid varranty deed, and, within a reasonable time thereafter,
place sald warranty deed, together with an exccuted original of this Contract, in escrow with the des!gnaud Escrov Holder with fnstructions
(subject to the usual printed conditfons and provisions of the standard form of escrow Instructions provided by said Escrow Holder) to said
Escrow Holder that, when and {f Buyer ahall have paid the sums due Seller provided for in this Contract, to deliver said wvarranty deed to Buyer.

2. Buyer shall remaln in possession of the real property so long as Buyer is not in default hereunder. Buyer shall and hereby agrees
to kegp the real property and improvements in good condition and repair at all times, reasonable vear and tear excepted; ro commit no wvaste or
otherwise damage or injure the real property; to maintain the real property in accordance with. the laws and ordinances and regulations of any
constituted authority applying to the real property “and to make no unlauful use !hereof’ to pay regularly and sessonably, and before the same
shal} become delinquent, all taxes, assessments and charges of whatéver natire levied lnd.assessed agalast the real property and ro pay and
dlscharse all encusbrances thereafter plnced thereon by Buyer; to perzit no lien or other ‘encunbrances 1o be filed upon or placed agailnat the
real property without the written consent of Seller; and it 1s further understood and agreed,’ “‘for the purposes of this provision, that 1f
Buyer ‘fails to pay or discharge eny taxes, assessments, liens, encumbrances or charges, Seller, st Seller's:option and without walver of default
or breach of Buyer,.and without being obliged to do 80, may pay, or discharge al) or. any parc, thereof all of which said sums so paid by Seller
shall become repayable by Buyer, together with interest at; thelrate of‘tvelve per cent’ (121) per annum, upon demand, payment of vhich {s part
of the perlormence of this Contract by Buyer. s

‘Buyer agrees to. keep the building and inprovcmen:s nowon or hereafter placed upon, thei real property insured against loss by fire
or other casualty in an amount not less than maxi{mum insurable value as detemined by.the ‘insurance carrier and shall obrain, at Buyer's cxpensc,
an endorsement thereon providing for loss payable to Seller, Buyer, and- arty-ghown-in“this Contracc-as-having:an encumbrance upon

the real.property as an exception to the title as their respecrt te y appear.: Al certificate 'of~such insuradce shall be delivered

to Seller and ‘such .third party. . If a loss should occur for. which insurance proceeds shall become payable, Buyer may (subject to the rights of
safd third party.encumbrance holder) elect’ to either: rebuild or:repalr the ortion of: the:building ‘so: destroyed, or apply the proceeds tovard
payment of the.then unpaid balance of thé asums' dueé ‘Sellér. L IE° Bix’yer elects tof Febutld or* Tepatl ;~Buyér shall sign such docuzents as say be
required by Seller (subject to the rights of ‘said third party encumbrance holder) to guarantee the application of the insurance proceeds to

the cost of such rebuilding or repair. )

U _Seller my appear in or defend any action or proceeding at law,. in equi:y' or in bankruptcy, affecting, in any way, the security
3 hereoﬁ\a_r_ld vi;n' such” eveng,‘_Seller shall be loued and paid,.and Buyexxhereby grees ‘all costs, charges- and" expenses, including costs
& of evldence of title Jor validic & X 6% “of the security and’ attorney £ easonable ‘sunm; incutred in-any. sich action or praceeding

- €n which Sellerﬁnay 3ppear\ uhich shall" bear interest at tuelve per cenc {122) from_da:e of demand therefor. .Failure of Buyer to pay Seller

‘for such costs, charges and expenses vithin thirey (30) d-ys from: :he dat.e of ‘demand. therefor shall constitute a breach of this Contract.

Sav- The Iollouing shall’ :ons:itu:e a det’aul: of Buyer‘ X

I PO Fallure of Buyer to make, payments: as herefn provided. for 24 h}.ru:y (30) Jdays after the payment becomes due,” The
nccep:ance of anyisun sccured by thls Contract after 1ts due date shau nut conszitu:e 2 vni er of Seller's right either to require proapt
wymen: vhen due or to seek any runcdy providcd for herein.’

b Fauure of Buyer to perfom any covenants or conditions of this Contract (other than failure to make payments as provided
ﬁ(th'e ptecedlng scntence)uafter thi r.y (30) days vritten notice of K ure- lnd dcmnnd for perfamunc . .
=0 Tt R 8 e
v If"Buyer shall be in dehu].l; as above ‘provided, Seller sha
mcrion, uercise sequentially or contemporeneously. '

To declare the fu11 unpaid balance secured by this Conzrar:: immediately due and payable.

To speclficnlly en[orce the tems of this Contract by suit in equity.

PR

.-Inthe ‘event any suit or ac:im is comnenced becausc ‘of :any default of’ Buyer, the l’olluu!ng‘ provisions shall apply:

‘orp 'rhe Court: hav:ln; jur!edictlon o!' the case.may, .upon, mnr.ion by: Seller, . appoint. a receiver to ‘collect the reats and profits

the ‘real and control of the same during penden:y of suit suit or action or until
paynent -6f-the obligadons*hereby ecured’ : nEsand’ ‘profits’ ‘to’. the ‘payment . of ‘the amount due. hereunder, firsc deducting all
proper charges and expenses attending the. executiou of said receivership. . : .

“b. Buyer shall pay “to Seller, in addition to all statutory costs and disbursements, any amount Seller may incur or pay for
" “any :itle report,  titl rch, 1nsurance of d.zle or_other, evidence of .title subsequenr. to :he da:e of this Contract on the real property
above ‘described and thi acract shau ‘be’ securlty t‘or ‘the payment thereof.'

:Jhe prevailing party, at:trial or.on appeal. .shall be entitled to such renuonable eetorney fees as shall be fixed by the
risdict £ th n’ add!:lo tatuto y ‘costs and dlsburaenem:n - .
property in favor of Sellcr as ae:drity for the performance of all covenants of Buyer
S vith Seller that said lien is superior to any and all rights. of Buyer hereunder or

1g. 18, eirher pat 1 Lo ‘ | vuch n tice shall be deemed given vhen the same is dcposl(ed
ln the United sca:es Pastal Service as’ certifxed nall polteg ‘prepaid;- dressed’ to the address of such party sec forth in the Contract.

{No;waiver by Seller oE any’ breach of any covenant of this Contract shall be construed as a continuing vaiver of any subsequent
ver of any breach of any other covcnan:, nor as a waiver of the _covenant 1rself,

gular nunber, ha11 extend :o “and nclude the . plural., A11 .words used {n Lhe plural nuaber shall
A11 uord u ed in n gender ghall
1 .

1 and singular, the :enenents, heredltuenzs. rishu. encnnn(l,
*and impr: venen:s thereun, loge(her uith the reverzions, re-
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; £ the Teal property descrlbed in the attached Exhibit "A",
~(herefn called "REAL,PROPERTY")“subJect to the- exceptlons to title ‘set forth in said
Exhibit "A"; mad as of June 2571981, between- CECI BROWN _sur ]

E. Brown, (here1 alled "SELLER"), ‘and WAYNE': ] EWTY BRUNER husband
;kand wife,: (herelnf alled "BUYLR"), whose address 1s“18ﬁ8 Kane. ﬁtreet Klamath Falls,
Oregon.

> { ellgtd‘Buyer;:and Buyer agrees- to buy from Seller, the
" real property for the price and on the terms, covenants, conditions and pProvisions herein
contalned' -
*'uyer agrees to’ pay Seller the sum of $36 000.00 for the real property as
,000.0 W icH'Sé11er ‘has received) and" $29,000.00. plus interest on
at the rate of 9% Per annum, in monthly installments of not
néluding interest. .The first of such .installments shall be
pald on the.lst d ypof July,ﬁ1981 -and subsequent such 1nstallments shall be paid on the
‘Ist’ da-aof each: onth_thereafter, untll ‘the entire purchase .price, including principal
. is paid in full, Interest shall mmence on July 1, 1981. All such
‘recelved .shall be .applied.fitst to in or .accrued to the date of receipt
1ed to reduce ri Buyer may prepay all, or any part of, the principal

ALl insta ‘ S Without ! demand to Klamath First Federal
Savings & Loan.: Assoc1at10n, 540 Maln Street, Klamath Falls, Oregon 97601, (herein called
"ESCROW HOLDER") Sellere acknowledges recelpt of the 1nstallments due on July 1, 1981,
‘an 'August B 1981,~out31de:of'escr 2

nd covenants that the real property is be1ng purchased for
andlgrjco@merCialfpurpoSef_ther”than_agricultural.

The terms,acovenan s,hcondltlonsl_and prov131ons set forth on the reverse
exhlblt € { ‘s 1ncorporated 1nto ‘this:Contract as though
ic ¥ > ‘them is ‘made. "’

rffu"ﬁzs A BINDING CO\ITRACT “THE "PAR’T‘I‘ES“‘HAVE' READ BOTH SIDES AND ALL

X '~[m,&

ract =1-""




g_ descrlbed real property 31tuate in Klamath County,

‘ JOIéé:Oi}l’, to—w1

Th Westerly,és feet. of Lot 1, Block 5 of PLEASANT
VIEW TRACTS “"ACCORDING to the’ Offl(‘lal plat thereof
3 on. file in Klamath Count:y, Oregon.

 STATE OF OREGON; COUNTY OF KLAMATH ss.

leed for record at request of__Giacomini, Jones & Assoc,

this_6th _day of __~ August A.D. 19.g3 at 3: 3:390clock p 1, + d
‘aﬁb“{/gco dedm Vol. ‘M81 of Deeds " on Pace 14058

Fee $10.50
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