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_ “ fU SR " CONTRACT——REAL ESTATE »VQIX. i YZ Fags 14076
THIS CONTRACT, Made this ..29%h____day of ... July ' g3
William Ji. Cadman and. ToEt+s A, Cadman, husband. and wife
' . PERRI , L : : . , hereinafter called the seller,
and .Gerald D, . Warren and. Janice dJ. Warren, husband. and.wife... ... -
3 ; : : " e e e ae e aem e e e dmte s e n s e enssen e ss s , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller

agrees to sell dn,to the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ROCkV Po;nt, Kla.math County, State of.....-Oregon , to-wit:
ArrOWhead-VillagefsubdiVision, Block 6, Lots 1 and 10, according: to the
official plat thereof on file in the office of the County Clerk of
Klamath'County,_Oregon. ,

SUBJECT TOs
1. Property taxes when due and payable.
- Reservations as contained in plat dedication. .

3. Covenants, conditions and restrictions, but omitting restrictions, if

sl any, based on race, color, religion or national origin, imposed by

' instrument, including the terms' and ‘provisions thereof, recorded in
Vol. M67, page 8359, and amended by instrument recorded in Vol. M70,
page 7024, Microfilm Records of Klamath County; Oregon.

for the sum of .twelve thousand:five;hundred~and\no/10074-——— Dollars (3.12,500.00)

(hereinafter called the purchase price) on ‘account of which .. two. . thousand. four hundred. —=-

and.na/1 Q0====Dollars (8. 09 s paid o6 “the execution hereof (the receipt of which is hereby

acknowledged by the seller), and the remainder to be paid at the times and in amotints as follows, to-wit:

Balance:ofvten:thousandfbne“hdﬁﬁredwdbll <payable -in-monthly payments
' ending August 5, 1988,

4 Qf'167;69,kbeginningvsep;embe
‘includingiinterest'of-téﬁ?peré

ry)

e e e 10.
ferred balances shall bear interest at the'rate of :
j MONTNLY . ana w {beind i

ol L pET Cent per annum Irom
n.clud‘ed in the.

.y 2.8 .unfil paid, interest fo be. pai

-~ N : . g regular pay-
S ments ‘above required. Ta or the current tax year shall b .prorated. between the parties hereto as of this date. .
o R Ciariiires B AN S T e
< < S TR L i Y : A .
The buyer -Wag;m( o.and. covenants. with- the; seller that the real property described in this contract is
> B (A).primarily’ for ‘buyer's personal, family, household or agricultural purposes. - s N ot 8
(B oo s g niants it b i ) in for besiness ial "y & ) i -
LR PR ) & RS - N -
. The buyer shall be entitled ‘to posse:! of said lands on 5 AuguSt 5 e 19 81 » and may refain such possession so long as

% he is"nef mideéfaul under the ‘terms ‘ol this:contraét.«The buyer agrees. that at all itimes he will-keep, the, premises and the buildings, now or herealter erected
“-thereon,in “good condition’and, repair-ard. will not sulfer or permit*any waste or strip thereof; that he will keep said premises free from construction and all
othéc ‘liens and ‘savé the seller harmless- therefrom and reimburse seller for all costs-and attorney’s fees incurred by him in defending against any such liens; that

he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which herealter lawtully may be im-
posed upon said premises; all_promptly before tbg same or any part thereof b past due;, drergrens fr et it eF ' dati-bertid.

S T

e s Kaoalins acactd i caid paamisen o i tSoeon domto b e LS et ooty NZA .
A atickaciams donth, 1L ithd bt istimtonils 1L St > Pr Bectirer ul —_pr bl meadio

ot {o—bo—cloi - o do—th onbhoroinalier 1. Now.if the buyer_ shall-fail to pay any such liens, costs, water rents,

Jfaxes, or. charges @itom. s 4 e , the seller may:-do so and any:payment'so made shall be added to and become a part of the debt

2 o)
secured by this contract.and shall bear interest at the rate atoresaid,y, without waiver, ‘however,. of :any: right arising to the seller for buyer's breach of contract.
20 - The:seller, has, exhibited unto the buyer. a.title i policy™ i ing marketabletitle in and to said premises in the seller; seller’s title has been
‘examined by the buyer and ‘is. accepted  and ‘approved by him. " : S N - |

Contemporaneously. herewith, the seller has executed a good and sulticient deed (the form of which hereby is approved by the buyer) conveying the
describeg;real:qugte.in fez ‘simplenx‘mtp‘the'buye(,rhi: heirs and -assigns, free and clear_of incumbrances as of the.date hereof, excepting the casernents,

restrictions m‘:_w of“record, ;Lany, and. .

mentioned above, in escrow with ., ST = = DA AR B2 2= = 2203 o or » s
escrow adent, with instructions to deliver siid ‘deed, together with Nredire—and fitle i licies, to the order ol the buyer, his heirs and ns, upon the
payment. of .the, purchase price and . full . compliance’ by . the :buyer. with:-the terms of . this. agreement. The buyer agrees to-pay the balance of, said purchase price
and the respective installments thercof, promptly’ at the times provided therelor, fo the—enid—b Vet gl i o fivemetit~et the seller. The -escrow

L s

the title. insurance

PR AP SIS
lec of the escrow all be:paid. by

Se—p > - .

R r_fi(ceﬁl‘inded ‘on Reversé): .., Dol E
phrase ond whichaver warranty: [A) ‘or {B)' is not applicable’ 1f warranty {A) is appl-able and if seller is o creditor,
and ‘Regulation'Z, the seller MUST comply ‘with' the Act and Regulation by ‘making requited discl s this purpose,
ntract bécomes 'a’ first Hen to ‘fingnce the purchase of a‘dweiling use Stevens-Ness Form No. 1307 or similar.
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SELLER'S NAME AND ADDRESS

Py J

STATE OF OREGON,

County of ...
I certify

- Klamath F

88 o
9763k

L BUYER'S NAME AND ADORESS

% SPACE RESERVED
Bt P v

FOR

/RECORDER'S USE
S ROt e ieeaieienieny
Rgcord 0k Deeds of said county. .

Wit my “hand- and seé(' of

B0, A8
Midland, OR 9763k

NAME, ADDRESS, ZIP '




stood - ! een ‘saidparties that. time is of‘the "essence of

ofithem, ‘punctually within -20 days-of the_ time lirnited therefor,

following i) 2 (1) Yo declare this contract null and ivoid, (2)
£ ce ‘due .an payable, (3 to - withdraw said deed and other documents fr,
A cases, all rights and interest created or then existing in favor of the b
iand ‘the' Tight: to ‘the ‘possessionof ;the ipremiseg above: described and all other
a:llex.without.anymact,.olhre-entry. or.any_other_act of_said. seller_to_bke_ perfor

g id ‘on: of the: hase:of. said property. as absolutely, .
default:all. paymentsEtheretofqge ‘made. on ‘this contract-are to be. retain,
ithe  tithe! of such default;"And the said ‘seller,"in
without nd take imm;

Y and
In.case of ‘such default, shal have

i mediately, or at any time thereafter, to enter upon
iate Ppossession thereof, together wi, p tents a; ppur) thereon or thereto

rs agree to- provide the~ W,ﬁwf‘j a-Partial Release 'of Recb‘ri\:r‘eyanc'e,
T, ‘upo the redu the principal balance of this contract
amount of $7,50 o f L

stated in'terms of. dojfa

‘ 7S, is 8121500 Oo@" .

.y P

ies hereto but their respective
Fif i triplicate; if dither of the undersigned
TpoTats seal ‘affixed hereto by its officers
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'.‘5TATE_6Fb‘z?E'Go"N,‘cpmity' £
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' . Petson,’ally; appeared ... .

. ) «.who, being duly sworn,
did say fhat the former ig the

-president and that the latter is the
,?orgéqqng instry- - ¥ :

.A..'seéfe;tar}-' of
ary act and deed.

-wag
oard of directors; and each of
its voluntary act and deed.

ation-by authority of.its b
d: said instrument fo be

iblic for Oregon puy
¥ commission expires

ORS 93,635 (1) -All instruments contracting to convey fcoe title to any real property, at 1 time more than 12 months from the date
and the parties are bound, shall be acknowledged, in: the manner provided for- acknowled
veyed. Such instruments, or n memorandum - thereof, shall be r ded by the
ties are bound thereby. g N .

th
ORS93.950(3) Violation of ORS '93.635 is Punishable,

that the instrument
of deeds, by the conveyor of the title to be cone
€Yor not later than 15 days afte

T the instrument i executed and the par-
upon: conviction,

by a fine of not more than $100,
‘(DESCRIPTION CONTINUED)

N; COUNTY OF KLAMATH; ss.

af request’ Of ,;M\bunta'lri«» Titlg_CO .

FRRSET

Bt it b e 'V'}
“thiss * 7th: day of - Auguse:- A.D.19g1. at8:39 clock™ AM, and

e f “Desds” " onPace 14076
duly recorded in-Vol.. . M81 0 i T

ouniy‘ ferk




