- "KNOW ALL'MEN BY'THESE PRESENTS! That'on this===
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i hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage
OKANE, a ‘corporation in Spokane, Wash-
Sr‘_ga;llgqvt,he: Mortgagee, the following described real ‘estate in the v
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FEDERAL LAND BANK MORTGAGE

‘Recorded

at. . o'clock

yPage _ _

~Auditor, Clerk or Recorder :

The?Eéét;lQSngeei'8f,the§North¥830ufeéﬁ;éf}tﬁéﬁSﬂ%éE%fbf Segtibh 35, Township 40°
WSouth,7Range_10gEaSt:Qfﬂthe‘Eillamette;ﬁeridian,_ipnphe County of Klamath, State

of Oregon.

nning at the
> Township 40

_ 10’ Eas > Willamette Meridian,’ thence running Northerly to the
existing bridge across héﬁKlamath;Ir:igatiéﬁ’DiStrict”Canal,rthence»Northerly to the

South. line of “thé' first’above

. the lands hetein mortgaged. -

Also hereby>gradtingfédd'morﬁgéging‘hntd'mot
" together 'with 'an easment ‘for maintenance and .repair of. said pipeline, said easement
7‘*0vef?tﬁeWEaétilﬂxfeet“bf?thatsportionfof“tﬁeLS%NE%SE%SW%SE%.of Section 35, Township

40 South, Range 10 EaSt‘of'tﬁefWillamettefMeridian‘lying~North,of the Klamath
zzlrrigation District. canal,.. T JORC .

:deééfiﬁed”léndslwhichféaéement is to be appurtenant to

fgageeia 10 foot easement for pipeline,

Together with.a 30'HP Gentury electric motor with a Pacific centrifugal pump and
h860¢feet;qf;sizeLS:in¢h{BVcsmain1ine,;and\?gy eplacements thereof,. all of which are .

\hEteby~de¢1afed.to'be‘appurtQQAnt thereto.
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including ‘2] feases, permits, licenses: OT pﬁ ,11eges‘,‘ written -or ‘otherwise, aprrienant or nonappurtenant to said mortgaged premises,
now held by morigagors of hereafter issued, extended: or reniewed to them by -the United States or the State or any department,
bureau; or agency thereof, Wi irch have been or ‘will:be assig ed or waived to mortgagee.

m,_ﬁ_’l‘,ggég;e»rwwim:jhe éreditaments, righ'ts;. privileges /an appurtenances, ‘ncluding private roads, now .of hereafter

R ,b@lgngigg__;q«gg«gse ith | the above - described premises; and- all plumbing, lighting, heating, cooling, ventilating,

'/.,,‘.;Welev‘ating;a-w"\teririg,,an,cljgrig 1 atus and. other fixtures; g@ygpr,;hg_mafter belonging to.0r used in connection with the above

_described premises; all of which ¢reby declared 1o pe appurtenant to-said-land; and together with- all waters and water rights
d

7 ip U;_:\iévér evidenced, and -all ditches or other conduits, rights therein and rights of vy therefor,
of hereafter may be app'urté ant to:said premises or any-part’ thereof, orused in .connection therewith.- o

" of every kind

“- . This conveyance is intended as a mortgage securing the ‘performance of the covenants and agreements hereinafter contained,
and ‘the 'pvziymentfof the "debt rep_'resented%bg lohe'promissbry note made by the mortgagors to the order of the mortgagee, of even
date herewith, for' the principal sum of SMML/ with interest as provided for in said note, being payable in
installments, the last of which' being due and payable on “the first day of W .

'MORTGAGORS COVENANT AND AGREE: : .

That they are lawfully $eizéd'_of said premises in fee simple, have good right and lawful authority to convey and mortgage the

sarne, and_ that 'said “premises are free . from encumbrance; and each of the mortgagors will’ warrant and defend the same forever

against the lawful “claims and,demands of lall persons whomsoever, and. this covenant shall not be extinguished by any foreclosure
hereof, but shall run with the land. i Lo

To pay al debts and money secured h’greby when due. ) -
To keep the buildings an i ’;. T oW or “existin aid ﬁyemises in‘goo'dA repair; to complete without
delay the construct i ises of any bui Stru q‘mgn,t“in' progress, . any improvements 0 existing

structures in progress, and -any .improvemel d h' the. lom':hexeb'y secured was granted in whole or in part;.

n_»,mnqt‘;qﬂxgmg\ggﬁg_rwqgmqlishd_pg,_pg 'tmgb_gjrerﬁ&lal"‘o”i—_'déﬁi‘oli’éhméri't of 'aﬁyibiiildihg thereon; to restor promptly in 2 good and
workmanlike manner. any “building, structure or improvement thereon which may be damaged or destroyed; to comply with all
. laws, ‘ordinances, regulations, covenants, conditions and restrictions affecting the property and its use; not to use oOf permit the use
of said premises for any unlawful ‘or objcction:\blé purpose; not to cut or permit the cutting of timber from said premises except
¢ use; to rr_\aintaip and cultiva : s'in good and l}prqx\dlike manner, using approved methods of preserving

ty - th th keep the'o Fards ' ds*p ééﬂy\“»imgatéd; gu\liiialéd,'spraycd, pruncd and: cared for; not to

commit or suffer wa S5 any Kind Upon”sa einises; and  to'dorall 361§ ‘ot -things necessary 1o'preserve all water rights now or

hereafter appurtenant to or used in connection with said premises.
fore. 'délipvqugncy,f:all r@gg(es,,\a‘ssesv_smems, ,,che_yxdcha’rges upon said premises, all assessments upon water company
ts and charges iter ‘33éd in connection with said ‘property;and to suffer no

~To ,keepv;allzbuildi‘xfg"s nOv;f existing? or he;;,gf‘tej;; e:rgétteﬁ,,qgnt_xghéﬁslyrinéqyéd; ‘.a”gvains‘t 1oss- Or- damage by fire and-such other

risks in manner;and; form: and.in suchscompany:© ompan‘ie§;ax)d;jn'ﬁquh:,@mnoun\t‘s as shall be satisfactory to the mortgagee; to
pay:all prenli_xlm&mnd@hafg@s;gn;;all such, insuran when due; 10 deposit with_the mortgagee upon request all insurance. policies
affecting'Lthe;prcmises,;;with receipts showing payment: o, all premiu: a:ngi..‘»ha;rge,s’_qf,f(ecting‘said' ‘policies; and that all insurance
whatsoever affecting the premises-shall be made payable, in case of loss, to the mortgagee, with aloss payable clause in favor of
and satisfactory to the mortgagee. The mortgagee shall be entitled to receive the proceeds of ‘any loss under any such policy which
may be ;applied by the-mortgagee; upon: ,tbeﬁm}g_btgdr‘gjczss;k}pr.ebyisgcgrygg,gn such manner.as it may elect.

lff_—anyi'ioff»thef r_npftgag‘ed.?p'rope‘rty shallzbe! takert under fight of e;minent:domain-,;me mortgagee shall be entitled-at its option
to receive:all 'Smpér'isatiori',Zfor‘:ihe?p‘ortiﬁr’f {akeriZdnd “damages. to the. remaining portion, t0. be-applied by the mortgagee upon the
iridebtedness herebyssecurediin "stichémanh”er;as.it{shallfelégt—;, we e[ TI R .

Should the mortgégor,€ be “or become in default in ‘any of the covenants of agreeménts herein contained, then the mortgagee
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same
*in whole ~or 'in "part: € E s i fies -iade “by  the’ rh”bit'gjagee'»-'ﬁ\l‘ <o doing, -fogether with interest’ and - costs, shall be

‘ i_mﬁie’dhiat'élgr‘ fepayable'by the g'éé’bré"'iﬂt'hbﬁ'{i’f‘faéfﬁéﬁ’cl,“shél‘l b Secufed by this’ mortgage, and shall draw interest until paid at

- fhe. default rates provided for in the ote heteby T - HEE
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- Tife is material ‘and of the ‘essence Vhereof', and in case of breach of any of the covenants orf agreements hereof, or if default
be. made in ‘the payment of any of the sums’ he reby secured, ‘of if the whole or any portion of said loan shall be expended for
+ -purposes other- than' those specified in the ‘original application therefor except, by the -written permission of said mortgagee, Of if
o .szid land or any. portion thereof ‘shall ‘be hereafter indluded  in any special assessment district, then, in any such case, all
,-«’indebtednesrs hereby secured,  shall, at {he-election of the mortgagee, become immediately due without notice, and this mortgage .
Sl ‘may: be ‘foreclosed; but the failure of the -mortgagee 1o exercise such option in-any one or more instances shall not be considered
7 asta waver ‘or -relinquishment of “ihe right to exercise such option upon 0T during the continuance of the same or any other
vdefault. - A ! Ce T ' X
2 Inlcase ‘of ‘any’ suit to foreclose. this mortgage or to collect any charge growing out of the debt hereby secured, or any suit
which 'the mortgagee may deem it necessary 10 prosecute. of defend 1o effect or protect ihe lien hereof, the mortgagors agree 1O
- pay a .reas'pnable"s’umb as. attomey's. fees and all costs and legal expenses in connection with said suit, and further agree to pay the
réasonable costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby and included in
the decree of foreclosure. : ’

.~ Upon ‘or during the  continuance of any default hercunder, the morigaged shall have the right forthwith to enter into and

- -upon’the; mortgaged premises and take possession thereof, and collect the rents, issues and profits thercof, and apply the same, less

teasonable costs of collection, upon thie indebtedness hereby secured, and the mortgagec shall have the right to the appointment of

' a teceiver. to -collect the rents, issues and profits of the mortgaged premises. The rents, issues and profits of suid premises after
i ‘défa"\,ﬂ( are hereby assigned gnd_ mqrtgaged to-the mortgagee as additional security for the indebtedness herein described.

-~This mdr_tgage'a,ri_d the note sccured hereby “are executed and delivered under. and in accordance with the Farm Credit Act of

19717 and’ any- acts amendatory of supplémentary thereto and. the regulations of the Farm Credit Administration, and are subject
to all the ‘terms, conditions and provisions thereof, which are made a part hereof the same as if set out in full herein.

" The. covenants and agreements herein fcontni_i\ed‘shall extend to and - be- binding upon the heiws, executors, administrag ors,
successors-and assigns of the respective parties hercto. o




: fiktures.llIﬁ addition to't
:all the rights and remedies
\requested,;shall,be‘five4(5)

he rights and remedies pr
granted by such code; an
days.

/or ‘Equipment Finan
the mortgagee,  the
g the security interest m
» Oregon ‘97601, and
alls, OR - 97601. ' *

‘For .the purpose of a Fixtures and
_ . mortgagors, the secured. party is
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validity as a real estate mortgage,

~“Agreement and as a Fixtures and/or

rm - Commercial Code, granting to

ty- collateral described herein, and

/or -equipment ' or are to become

ovided -herein, ‘mortgagee shall have

d reasonable notice, when notice is

cing Statement, the debtrors are the
address of the secured party from

ay be obtained is - 900 Klamath Avenue,
iling address of . the debtors is

‘ngTAiaoF‘" 'oregon .

88

On_August 6, 1981

" Countyof__ Xlamath

‘D_éiieQR._inii vand_" Nanéy A, Hill1, .

V;f't:ofrnc,ikiden t0 "be' the pe}son'(s)-des'cribed in-and who executed the fore
(they) executed the same - as ‘(his) (her) (thekir)‘free’ act and deed. . .

, before me personally appeared

My Commission Expires

,Staﬁe*bﬁfGRéCON:fQOﬁNTfQO?WK;AHATH:,ss.
_hereby certify that the within ins

, ig_fiiat: 10:52

trument Qiis received and filed for record

c0'clock A~
e i EVELYN BIEHN

NO)T/A'RY PUBLIC -.a. : j .
.’ . “.’.:v/. )
Oct. 30, 1984 d

on the

M., and du
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“ LOUNTY CLeuk




