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oLl TRusT DEED

T DEED, made‘thfx';s 30th day ' of July i , 19.81 , between
Granlundyand. . Violet .Granlund.,. husband:and.wife ’

T

~H~(‘?§f1n+y"f1"f+1 e..Company. : g - - as Trustee, and
ods.LégdugndTDevelopgant Company.,..an:-:Qregon..corporation....
w2 [F38) o KA ) 2 - S .. . P

CRVAR] :

3

.as Beneficiary,

¥

_ fresn : WITNESSETH: S
== Grantor irrevocably grants, bargains, sells and ‘conveys fo-trustee in trust, with power of sale, the property
; HRIdgnmathi=n T PR .

e

of Second Addition to Keno Hillside Aéreéh.

_gﬁ???@iﬁ fﬁé&thgmgffigial,plat;thereof,on file.in the office *
ofr'therCounty. Cletk of Klamath County, Oregon.

fogéther with all and singular the tenements, Feredit

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thercof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR:THE ' PURPOSE -‘OF-’SECURINGGPERFORMANQE ‘of ‘edch*agreement of grantor herein contained and payment of the
Hundred .Fiftv.and: no/l00-- g
::.::ZT..’?.T.T:‘"'"'.T'."-"'—"'"'-_"""'"__"—""—'-_"'-__7'—‘ Dollars, with intérest thereon according torthé terms of a promissory
note of even'date’herewith; payable to ‘beneficiary or-order and-made by grantor;-the ‘final’ payment of principal and interest hereot,’ if
not soonér paid; to'be dus'and payable: 7100 JulylS oE Frolofi e e L

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomnes due and: payable. In the event the within described: property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument,  irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payakle. ’ ’

The ubove,c[escribed real property is not currently used»'fnr:ugri:ulluru?‘,”-’limber‘for:gmzins purposes.

... To ‘protect the security of this triist deed, grantor agrees: (a) consent fo the making ot any map or plat of said property; (b
swrnowl, . TO  protect; - preserve -and .maintain-said- property.-in -good Jiti & 1§ any. or-creating: any--restriction thercon; (c)- join in any
and ‘repair; not to rémove.or.demolish any building or improvement thereon; Wsubord:nahon or other agreement aflecting this deed or the lien or charge

not to commit or, permit.any waste of said:property. < o ... Voot =is thereof; ((d) ‘reconvey, without warranty, all or any part of the property. The
- . 2.-Td"comglete ‘or restore promptly and in good “and workmanlike = grantee in any reconveyance may be described as the “person ‘or persons
ey Fiprihdi or -imp. . which: may be constructed, damaged. or. .. ledally entitled thereto,” and the recitals therein of any matters or lacts shall
destioyed thereon, and pay, when dué all costs incurred therelor. oo < n beconclusive-proof of the truthiulness thereol. Trustee's fees for any of the
w3V 3. Tocomply with all laws, oordinanices, regulati K nts, condi- services mentioned in this paragraph shall be not less than $5.
ions: and restrictions “aflecting said :property; if the bensficiary so requests, to - 10. Upon any default by grantor - hereunder, beneficiary may at any
~ join -in’éxécuting such linanci p to the Uniform Commer-.. . time without notice, either :in person, by agdent or by a receiver fo be ap-
“.cial’ Code as-the beneficiatymay require and to pay for filing sanhe int, ‘pointed by a court, and without regard to the adequacy of any security for
proper "public officé or olfices, as well as the cost.of all lien searches made: . the indebfedness hereby secured, enter upon and take possession of said prop-
- by -filing - officers .or-/searching agencies ' as; may 'be deemed: desirable by the erty or any. part thereof, in. its own name sue or otherwise collect the rents,
beneliciary. "~ ; . . . : S vissues and profits,” including those -past due and” unpaid, and apply the same,

", -4, To provide and :continuously maintain :insurance 'on - the buildings .  less costs and ‘expenses’ of operation: and coliection, inciuding reasonable attor-
now .or herealter -erected on the said premises against loss or damage by..fire:. . ney’s-fees upon anyindebtedness . secured hereby, and in such order as bene-
and 'such ‘other ‘hazards.as the beneliciary may from time to time require, in. . liciary may determine. e . A .
an amount not-less than $..9. .4 5().,. , written'in "' 1" 117 The “éntering ‘upon’ and taking possession of said property, the
companies acceptable to the blneticiary, with loss payable to the latter; all . collection of such rents, issues and profits, or the proceeds of fire and other
policies ‘of ‘insurance shall be delivered fo the beneliciary as soon as insured; licies or fon or awards for any taking or damage of the

if the grantor shall fail for any. reason to procure any such Jinsurance and-to\"‘property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- _.waive _any delault or notice of delault hercunder or invalidate any act done
tion of "any.: policy’ of irisirance;"fnow'for'hereallu placed on sa;qh buildings,“*'pursuant' o' such notice, - =
the ' beneliciary “may ' procure . the same at grantor’s expense. e amount i . ) . .
collected ':lindeyi' 'any?ﬁref ¢ iother. insurande ‘policy may be applied by bernefi- - ©22:"Upon ‘default, by : grantor'in payment of ag}’ mdcbtednle_ss. secured
ciary ,upon. any. indebtedness ‘secured hereby and_ in such order as beneficiary hereby or in his performance of any agrz.eme'nt hereunder, thell!ene n:lar_vhmay
may determine,  or: at ‘option of ‘beneficiary  the-entire amount so collected, or  declare all ‘sums secured hereby 4 dset 3"1d v s In mcd:;
any part_thereof, may be released to_grantor. Such application or release shall . event the bgpefzc:ary at his election may proceed to oreclose this tn:‘ eb
not: ciire or waive any. default or notice of delault hereunder or invalidate any “in‘equity .as'aimortgage or direct the trustee to foreclose this trust “db y
act done pursuant fo such notice, . B : advertisement and sale. In the latter event the beneficiary or the trustee shall
~.=50 To ' keep “said "premises: free [irom construction l'ens and to pay all . execute and cause to be recorded his written notice of default and his election
taxes, ‘assessments and other charges'that may beilevied or assessed: upon or_ 10 sell the said described real property to satisly the obligations secured
against - said . property -before .any part ‘of such' taxes, assessments and other’.. Hereby, \whereupon the'trustee shall fix the time ar;d place of sale, give ':’i"‘.:e
charges become past due ‘or delinquent and promptly deliver receipts therefor  thereof as then requir '%Ig?s' 6!‘;“} ;b"d %’3"7’5‘} fo foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- . the manner provided in 50 to 86.795. }
ments,. insurance- premiums, :liens. or. other chargdes payable by grantor, either 13. Should the beneticiary clect to foreclose by advertisernent and sale
by . direct : pay cor--by -providing: beneficiary with funds with which to then after delault at any time prior to live days belore the date set by the
make such- payment, beneficiary may, .at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and..the:amount: so_paid, with interest .at the:rate set forth in the note secured ORS 86.760, may pay to the benel y or his s in interest, respec-
hereby, todether with the obliga. ‘ns desciibed. in paragraphs 6. and 7, of .this. .. tively, the entire amount then due under the terms of the trust deed and the
frust deed, ‘shail ‘be added’ 10 anu- become' a part of the debt ‘secured by this  obligation secured thereby (including costs and expenses actually incurred in
trust  deed, without 'waiver of any“rights ‘arising® from breach ‘of“any:of the ~ enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
coveriants ; hereol. and - for.. such payments, wth -interest;as aforesaid, the. prop-. - ceeding the amounts provided by law) other than such portion of the prin-
erty. hereinbefore. described, .as_well . as, the  grantor, .shall_be, bound to.ths .. cipal as would not then be due had no default occurred, Iatl-;d Li_ze(e_by cure
erdy: S 2 e - I

{b) join in

same extent that they aré bound-'for the payrhent 'of the obligation’ herein | ‘the default, .in which event all foreclosure pr by
described;” and ‘all :such -pay shall be‘immedi: lyidue ‘and payable with-" - 'the trustee. P - . .

out notice,and the nonpayment thereof. shall,; at theioption:af- the beneficiary,* :..: 14, Otherwise, the sale shall be held on the date and at the tims and
render. all .sumns secured by . this trust deed immed 2

e mediately due and payable and - ,’place designated in the notice of sale or the time to which said sale may
8.:T¢ ‘all .costs, fees a 'd‘exp;hses: of “this'trust includmg the cost’ e postponedl as provided I:y‘ Taw. ’Themt’ru;te;l m‘;{ rs}:" said IF‘ roperty E]’”";
g -:6. To pay-all .costs, . nd § N N in one rcel or in separate parcels a shall se e parcel or rcels a
of-title search as well as the other costs and expenses of the trustee incurred auction ':z the highest ‘Z,’;Qd,, for cash, payable at the (,}:", of le,a'rm,ue
in connection with or in enlorcing this obligation and trustee's and atforney's shall deliver to the purchaser its deed in lorm as required by law conveying
fees AC‘UAMT"’ incurred am‘i d le’nd"anyr ;!!ction or procecdmg 'pr;;barrting “to ”;if’;‘;:"y ‘? ,w!d' ‘Il‘mtdn:;;ho’ut i a’)'vemr;t lor‘ ‘:ﬂ"f:"lfy' "plrﬂ'! > 'm;
. - 1o appear °; e 3! f plied. e recitals in the deed of any matters ol fac a, e conclusive proo.
n'l_lgct,the.‘,-ecm:éyu gn'ghl: g_( }:x::ey; :l ,’Ige‘n:;:clx,ay); r:;:t e‘e’""'r::;;‘;:;:de a’r any suit, ;7}[) tthe,lmlhlullin&u,l@e!ml‘ Any  person, ::crl;:dmgl the trustee, but including
action or proceeding in whici e’ benelicia r o 1 e 4 an. 7 y. may purchase ai e sale.
any -suit for -the-foreclosure of. this: deed, ‘to: pay-all costs: and..expenses, in-:.‘..- L 15" When trustee sells pursuant to the powers provided herein, trustee
cluding: evidence of. title and the~ben‘elic.im:yfe_m—i truslu’a:nltarneyf: Ldees; the - shall ~‘nppl.y,tbe proceeds of sale to payment of (1) the expenses of sale, in
amount ol aftorney’s lees mentioned in this paragraph 7 in all cases shall be  37°0 the ion ol the trustee and a reasonoble charge by trustee's
fixed by the {rial court and in the event ol’an‘appeal 'from any jud, e aor " attorney, (2) 1o the obligation secred by the trust sdeed. (37 f0 Al petsome
decren of 'he:t’llnll(,mlt!'fl-»“'ﬂ"‘"“’ “t"’,"':' L i :‘."g"‘,'.’:’.::‘;.: s Raving - recorded lions subrequent o the intecest of the fruntes in the feoet
pellate cqure ahall adjudge reasinable a rolary & oF frus T odead as theie interesta may appear in the onler of their prawsce snd (4) the
ney's INI""{" ‘“‘htu“l}' ~g' 4 thn t . - N o TLosurpdus, i oany, R the Qrantor or f A anveasar im infaces emstiad fo such
‘It is mutually agreei at> Tl < - R -

d tg-':’!‘g:f"f"e".'“h“;‘"" ‘pq;!rlonio:, all. ol said properey mg ::‘_‘:k';‘:w G_F e 216, For"any'reason perinitted by Jaw Dereliciary may from time to
under the ri [+ Y 4 H i p T - trust N .
right, if it so elects, to requirc that all or any portion of the monies payable ::nc:esw; tru;ee appoinl:ir ,,"‘.und‘,:' lo];or:: ,::;, r:p,n:;ﬂfi:":;;r;ﬁh::’t
as compensation lor such taking, which are in excess of the amount required  (JUIO8 rlen, appointed hereunder, Upon such appo vested "with all title
to pay all reasonable costs, expenses and “attorney‘s feex necessarily paid or powers and _duties conlerred upon any trustee hercin named or appo;ntﬂj
incurred by grantor in such proceedings, shall be paid ‘to beneliciary and heceunder. Each such : and substitution shall be made by written
applied by it tirst upon any r ble costs and and attorney’s lces, instrument d by beneliciary, c ining relerence to this trust deed
both in_the trial and appellate courts, ily paid or incutred by bene- . and ts place, of record, which, when recorded o the olfice ol the County
ficiary 'ifi" such - proceedings; t and - 'the ! balance ' applied, upon’ the tindebtedness “Clerk or:Recorder of the counr): or counties in which the property is tvituated,
secured . hereby: and fgrantor agrees, nIf’ its ‘own. expense, h:"tek.c such ’:zcﬁonn shall be conclusive proof of proper i of the frustee. *
:::,_,:7;"‘;,;,‘::;3,;";%‘,’:‘ li,:‘,:e,?:;n:;-ﬂ, ,.3;,,::?”“’? in obtaining such com- 17, Trustee accepts this trust when this deed, duly executed and
" At any time and Irom time to time upon written roquest of bene. . ackrowledged is made a public record as provided by law. Trustee is not

tici p t of its lees and prescniation of  this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
‘::i“’y' pay‘mc.n ot 1ol tor ) e et i trust or ol any action or proceeding in which grantor, beneliciary or trustee
’:he""".fb'f".'g, g;"‘:‘;” Hi T pinipiged shall be a party unless
Ll 1k d

HIVTEEN VAL fr Ry s

conistitule a breach of this trust deed.

trustee ma;

such action or proceeding is brought by trustee.

“NOTE: The: Trust "Deedi Act provides Hhm..!he'-trustee"'bi!reunderi‘.mustilye?‘ehher anattomey, . who- is- an’ active: member of the Oregon State Bor, o bank, trust company
or savings and loan i horized to do bust under the laws of Oregon or the United States, o title insuronce company autherized o insure title to recl
propesty of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 496.505 do 656.585.




"é‘nd that~".i“1'etwrll< wérfé}it‘a}id; foreve ,de'rf)evnd—. thé‘rsgniggégainstv' éIijer;ons &hdhsbever. v

"The grantor warrants'that. the :proceeds .of . the loan represented by the above described note and this trust deed are:

(a)*¥ primarily forgrantor’s personal, family, household or agricultural purposes (see Important Notice below,
(mmmmwmmxmxmmx XWW EETRENS &N PSS Mo
. < This: deed! applzes 'to," inur :beneixt ‘of and bmds all parnes hereto, -their heu's, Iegatees, devisees, administrators, execu-
tors, ‘personal  representatives,. successors .and. assigns.. The. term beneliciary shall’ mean-the holder-and owner, including pledgee, of the
contract gsecured hereby, whether:or’ not named-as. a beneficiary herem In /cdnstrumg this deed and whenever the context so requires, the
the “atid’the 'suter, “and” the gular, inclad the ‘plural.

gncr of: s @
form -of. ccknawledgmem appnslle

' STATE OF OREGON, County of...... : Jss.
i S : T

and
_— 2 who, each beihg first
‘duly ssvcsi;l;'did say’ that. the former is the ieererieeneehesa s s anene s fenie
: a'xd that the Iatter is the

Personally

a carporatmn, and that tha seal aftixed to the foregoing instrument is the
:corporate ‘seal of said corporation and that the instrument was signed and
sealed in-behalf of said corporation by authority of its board of directors;
and each of themn aclmowledged said instrument to be its voluntary act

and a@knowledged the: ioregomg instru- '
"Hh eir,

(OFFICIAL
SEAL)

3%, REQUEST-FOR- FULL: RECONVEYANCE =7 370 &7
aly when cbligations have bean paid.

: The undersigned is'the 'legal' owner and holder of a seeurcd by ‘the iorcgomg trust deed. All sums secured by said
trust deed have been- tully: paid-and sattshed; You hereby are dn'ected ‘on paymentk you “of any sums’ owing to you under the terms of
sa:d trust deed or pursuant»w 1. all evidi f indebtedn ¥ id trust deed (¢ which are delivered to you

j_lleréwith.:tqgetltqgwit signated by the terms of said trust deed the

Beneficiary

i " -Deo net-lose or dastroy this Trust Deed OR THE NOTE ‘which 1t sscures. Both must be deliverad to the trustes for {lation before Y will be made.

STATE OF OREGON,:
County of - -Klamath 58.
R certtfy ‘that the within instru-

ment was received for record on the
- ?Ql\mmd‘u' of .. Aaugust 19,81,

‘SPACE RESERVED

in book/ reel/volume No... M8 . . . on
-page. 14093 .or as document/fee/file/
9

RECQRDER S. USE

aridor

nstrument/microfilm No. :291

- Record ~of ‘Mortgages ‘of -said . County..
" Witness my hand and seal of

T County ‘affixed: T

,vaelyn Blehn Cv unty Clerk




