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TRUST DEED
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i THIS TRUST DEED, made . this 3/ day .of \M veeaniesieniiiensy, 19 81 , between
WILLIAM: DAVIES -and CONSTANCE L. WOLVERTON, not as: tenants in common but with
the right of survivorship : R e
as Granfor, MOUNTAIN TITLE"COMPANY. INC. lieiie,-as Trustee, -and

. GEORGE. A.. LANDON :and SHARON L. LANDON. husband and wife ... . 77~ R
as Be_neﬁqia;y, S ’ e : .

: WITNESSETH: R . o
Grantor irrevocably grants, bargains, sells and conveys fo trustee in frust, with power of -sale, the property
in ciioc Klamath oo oo :uCounty, Oregon,:described as: BT freE Lo oA

The WiEP#NEy; of Section 15, Township 30 South, Range 10 Bast of the Willamette . .

Meridian, Klamath County.,: Oregon:

»

tbgé?hér' with all and singular the t heredi and appurtenances and all other rights thereunto belonging or in anywise
ii  now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
H tion with said real estate.

§ " FOR'THE 'PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
EIGHT  THOUSAND. FOUR HUNDRED TWENTY AND59/100 ~-

P AR S S s Dollars, with interest thereon according to the terms of a promissory
note' of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
not sconer paid, to be due and payable .. e Auga e, 1993

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or- alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, -irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for

I3

timber or grazing purposes.

i To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b} join in
L. L."To protect, preserve and ‘maintain~said propérty in’ food condition =~ &ranting ooy casement or creating any restriction thereon: (c) join in any
("7..: and repair; not to remove or.d lish any. building or. impr 1t thereon; subordination or other agreement atlecting this deed or the lien or charge
7™ not to commit or permit any waste of said property. .. thereof; (d) reconvey. without warranty. all or any part of the property. The

< . To complete ;or restore " promptly - and -in good and workmanlike grantee in_ any reconveyance may be described as the “person or persons

i
&5 manner any building o improvement .which. may be constructed, damaged or = 1¢€ally entitled thereto,” and the recitals therein of any matrers or facts shall

333 destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthiulness thereof. Trustees fees for any of the
Lo =g 3. To comply p\;i!h ‘,uv[.gws_‘, i 7 Tati R , condi- Services mentioned in this paradraph shall be not less than $5.

i : tions ‘and.restrictions atlecting said property; it the beneliciary so requests, 1o . 10. Upon any default by drantor kereunder, beneficiary may at any
e join in ext ing such financi pursuant to the Uniform Comrmer- fime without notice, either in person. by agent or by 2 receiver fo be ap-

cial Code as the beneficiary=may require and 'to pay for filing same in the ' pointed by a court, and withour regard to the adequacy of any security for

proper publit ‘olfice or ‘oflices, as well as the_cost of all lien searches made - the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or. searching agencies”as ‘may be' deemed’ desirable by the ... erty.or.any part. thereol, in its own name sue or otherwise collect the rents,

beneticiary. - +.7 -

. i . I e . issues and profits, including those past due and unpaid, and apply the same,
. 4. To provide ‘and continuously. mainfain insurance on the buildings - less. costs-and expenses of operation and collection, including reasonable attor-
. now "or - hereafter erected on the said premises against loss or damage by’ fire i ney’s fees tupon: any- indebtedness secured hereby, and in suech order as bene-

“and such other hazards-as ¢ ficiary. may 4 time time require, :in ficiary may determine.
dn amoun‘t;rgqt‘lu: than- s}ftﬁTlIfsulyaDTevaiue, written in - 11. The entering upon and taking possession of said property, the
7 i Ie .to

the b fi y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies .of insurance™ shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the granlor’shall fail for any reason to procure any such insurance and to property, and the application or release therenf as aloresaid, shall pot cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or. notice of default hereunder or invalidate any act done
tion. of any policy ot insumnceh now or herealter placed on saé{[h buildings, -~ pursuant to such notice. ;
the beneliciary may procure - the same  at gdrantor’s . expense. e amount . . L.
collected under any lire ‘or other. insurance policy may be applied by beneli- 12. Upon default by grantor in payment of any indebtedness secured

iare i e hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured. hereby and in such order as beneliciary any ageee H 3

: may determine, or at option of beneliciary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an
i: any part thereol, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to forechose this trust deed

i ‘del. tice of default hereunder or invalidate any in equjty as a mortgage or direct the trustee to foreciose this trus: deed br
::: ;:,(,: ;‘;"‘::;‘:g f:’;i‘}.a:!,'g;gf, notice erau reu " i i advertisement and sale. In the latter event the beneficiary or the trustee shall

5. To keep said premises free from construction Lens and to pay all execute and cause 1o be recorded his written nerice of :it.‘-:ull and his election
taxes, assessmentspand afhér charges that may be levied or assessed upo’n ar . {0 sell the said described seal property fo satisty the obligations secured
against said property belore any part of such taxes, assessments and other heroby, whereupon the trustee ”f"" fix the time "’;d P'l"‘“ °;’.’°1‘-' -{'";;’3"‘:"
charges become past due or delinquent and promptly deliver receipts therelor thereol as then f‘q”'.’e%)gg l‘;," ;b"d ’;‘“’7’;‘5’ to foreclase this trus m
to Seneliciary; should the grantor fail to make payment of any taxes,. assess- the manner provided in 86.740 o0 86. .

ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment ‘or by providing beneficiary with funds with which fo then alter default at any time prior to five days belfore the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee's sale, the drantor or other person_so privileged by
and ‘the amount so_paid, with interest at'the rate set lorth in the note secured ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
hereby," her with .the obligatit described -in-paragraphs 6. and 7. of this tively, the entire amount then due under the terms of the trust deed and the

trust deed, shall be added fo and become a_part of the debt sécured by this obligation secured thereby (including costs and expenses actually incurred in

trust ‘deed, 'without waiver ol any rights arising ‘from breach*of "any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-

covenants :hereof -and "for such payments, wth interest as:aloresaid; the prop-: --ceeding the amounts provided by law) other than such portion of the prin-

erty . hereinbelore .described, as well as_the grantor,. shall be bound to. the cipal as would not then be due had no default occurred, i"z’,d thereby cure
] PRTivY) . s, e dismissed

same extent that they are bound for the pay of the obli, herein the default, in which event.all. foreclosure p shal. by
described, and all such payrnents shall be immediately due and payable with- the trustee. - R

out notice, and  the nonpayment thereol shall, at'the option of the beneliciary, 14."Otherwise, the sale shall be held on the date and at the rime and
render all sums secured: by. this-trust deed immediately due and payable and place designated.in the notice of sale or the time to which said sale may
constitute a breach oi this trust deed. be postponed ‘as provided: by “law. The trustee may sell said property either

. To pay ‘all costs, fees and expenses of this trust including the cost in one parcel ior. in ‘separate parcels'and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee mcune'd auction fo the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
i1 fees actually incurred. T B . . . : " the property so sold, but without any covenant or warranty, express or im-
i 7. To appear in and defend any action or proceeding purporting 10 plied. The recitals in the deed of any matters of fact shall be conclusive proof
alfect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthfulness thereol. Any person, excluding the trustee, but including
action or proceedir;g in’ which ‘hehl':en;hc‘;nr_tv or t(us;,ee mfay ap:ear. inciuding the grantor and beneficiary, may purchase at the sale.
anysuit ‘for the loreclosure of “this’ eed. to pay all costs and'expenses, in- 3 e i .
cluding evidence of ‘title and the beneficiary’s or trustee s attorney’s tees: the shall ‘,,;‘,5,,. ‘Y:: '},,‘Jc”,’,'é';‘ f,’,"ia‘,”,,"'tf"’,,'ffyf,?,f,?°of°r1 )rs:i::o‘;iidsi’:r;;n.&:reus:_:
amount of attorney's fees n1c!|r|ancd in this paragraph 7. in all cases shall be cluding the compensation of the frustee and 3 reasamable ’
3 tixed by the trial court and in the event ol an‘appeal {rom any judgment or attorney, (2) to the obligation secured By the frams Sond. 10 all persons
decree ol the ‘trial court, grantor "l""'" agrees fo pay such sum as the ap- having recorded liens subsequent 10 the intecest of the sruscae in fhe trust
pellate court shall ad{ud&e,f as. the b ; y:8.ar ""‘.‘f?.‘.a"-'“w’ - deed: as their interests may sppear in the order of their Frioeiey and (4) the
i ney's 1’“9_" such appeal.” ~ B ‘ . surplus, if any, to the grantor or 10 his successor in interest entitled 1o such
It is mutually agreed that: co iR : L surplus,
8.,/In the'event that.any portion or all of sait{ property shall be taken
d¢ in or { i tici.

16. For ‘any reason permitted by law beneficiary may from time to
a or

under the right of 0 . y shall have the time S to any trustee named herein or to any
right, if it so elects, to require that all or any portion ol the monies payable trustee appointed hereunder. Upon such appointrsent. and without
i as compensation lor such ftaking, which are in excess of the amount required conveyance to the successor trustee, the Iatter shall be vested with all title,
fo pay all reasonable costs, expenses and atlorney’s lees necessarily paid or powers and datics conlerred upon any trustee herein named or appointed
incurred by grontor in such proceedings, shall be paid to beneliciary and 4o inder. Each such appointment and substitution shall be made by wiitten
applied by it l!rst upon any recasonable costs (IIIL! expenses ur_yd attorney’'s lecs, instrument executed by beneliciary, containing reference to this trest deed
both in_the. trial and Hate courts, iy paid or. incurred by bene-  and ity piace of record, which. when tecordo in the olfice of the County

ficiary in’ such’ proceedings, and the balance-applied ;s upon -the ' indebtedness Clerk or Recorder of the county or counties in which the Froperty is sifuated
secured hereby; and grantor agrees,ha,(’ '.;’s own expense, t(g‘tqu such hactions shall be conclusive proof of proper appaintment of the successor trustee. '
ary such com- . .

;:gs:t?:;ut;r:;iﬁl;niggglzzt:el?csia:y?s ,eqeuer;zcesnr) n obtaining su ™ 17. Trq:fee accepts this trust when this deed, duly executed and

9. At any time and from time to time upon written request of bene- "g’l‘m‘;’l;dlg’d x:_lmade a publ’x:: ""C'“m; as d’?m‘”d‘d by law. Trustee is not
ticiary, payment of its fees and presentation of this deed and the note for  ©bligated to notily any party hereto of pending sale under any other deed of
endors.ement (in case of full r 3 es. for llation), without allecting trust or of any action or procee_dmg in whnch_ grantor, beneficiary or trustee
the liability ol any  person lor.the payment.of. the indebtedness, trustee may . ﬂ?h""‘ b'-' a Pf”‘Y ‘fnlﬁsf fucﬁ action or Pfocffd'"zi is brought by trustee.

NOTE: The 'Trust Déed: Act®provides- that ‘the  trustes hareunder” must ‘be “sither ari ‘ottoiney, whe ‘is’ an ‘odtive member of the Cregon Stcte Ba
or savings and loan associaticn autherized to do. business under the laws of QOregon or the United States, o title insurcnce camnery o 2
oroperty of this state. its subsidiaries. affiliates. cgents or branches, the United States or any aaency thereof, or an escrow ogsnr firseses wnder QRS 488

q
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The grantor covenants and agress to and with the Sereficiary and those claiming under him, that fie fs o

seized, in fee simple of vvsai&, desctibetri'geél ~pz'op ty and I}§§ a valid, urzencumb_cfedl title thereto

:_abr’zd.‘tl\lat"'_ he ‘WiII'kwén"vant and fovrev'er de'fendfth’e_k s'an"ték'ragain’sAt aII.fpérSOﬁé whomsoever.

The grantor. warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor ‘grantor’s - personal, fa , household or agricultural purposes (see. Important Notice below
b) X AT :

.»r, . SR AL

" This deed appliés,‘to,' inures. to the benéfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and :assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured “hereby, whéther or not named as a beneficiary herein. In .construing this deed and whenever the context so requires, the
y : der i the feminine and the neuter, and the si. gular b ludes the plural.

L IN :'WI TNESS WHEREOF , said vgta:ntor has hereunto set his hand the day and year first above writfen.

line o

,{*,IMPQRTANT,NOTICE: Delete,, by lining out, whichever Wwadrranty' (a) or (b) is
*not .applicabl, warranty.-{a)- is applicable-and the benefici Y is a creditor

ord is defined in the Trulh-in-Lending 'Act' and- Regulation Z, the '/~ AM K. DAVIE
iary " MUS :comply” with "the "Act “and’ Regulati by making . required - N

B es; for this: purpose, if ‘this in: ntiis to.be a FIRST lien o finance : ATIAT T A x T
thie p‘l.lrrchuse"‘nf“a'dwalir!g',‘uie ‘Stevens-Ness ‘Form Ne. 1305 ‘or equivalent; -1 * o - CONSTANCE: L. . WOLVERTON
X his instrument is. NOT to. bie " a 'Hrst lien, .or-is not ‘to’ finance the purchase . .

{ a.dwelllng"use;Ste‘ven_s-Nesleorm;Np. 1306, or equivalent. 1f compliance

 With'the Act is not'required; disregard this notice:
:llf‘ the :iénnr ‘of the ubc‘vo‘ls e’esrporation, s ; :
‘use ‘the  form of ‘ackriowledgment opposite.} B A
T T e L toRs a0 : 2
STATE.OF ORKOHON; MICHIGAN . . “ | STATE OF OREGON, County of..... Jss.
| Cotnis of " GENESEE SRR SNt ) SR R L. -
»JulY“Bl‘V’ i ‘19 : PRI Ea . Personally. d-... and

> e i i : who, each being first
WILLIAM K. . duly sworn, did-say that the' former is the
WOLVE . i " president and. that the latter is the

" @ corporation,-and. that the seal affixed to the foregoing instrument is the
% - : B BT | '~ corporate seal of: said corporation and that the instrument was signed and

X “.[\j:{;.ahd',a'gknowledged the foregoirig “instru- " 'sealed in behalf of said .corporation by ‘authority of its board of directors;
4 @11" e and .each. of (thém‘acknowledged safd instrument to be. its voluntary act

Toing

ary: act and - deed.

- and -deed." . -

Notary Public for Oregon. 77" B (OFFICIAL
SEAL)

B ot — ode Y o . ' - i ) PRy 3
105111100 MY COMmiSsion expires:.. e | . My commission expires:

REQUEST FOR'FULL RECONVEYANCE **
. To. be used only when obligations have. besn paid.

TO: T  Trustee -

The undersigned is the legal owner and holder of all indebtedness secured by the' foregoing trust deed. All sums secured by said
trust deed ‘have'been fully paid and sitistied. ¥ou hereby-are’ directsd, on 'payment 6 you ol any sums owing to you urider the terms of
sald trust deéd or puisuarit 15" statite, 16" Cintél all svidenices 5t indebtedness. secuied by ‘said trust deed (which are delivered fo you
Reérewith together with said trist deed) ,and,.t,o:r'ei:br}vey,' without warranty, ‘o' th pértiesdeéignated by 'the terms of said trust deed the

estate now" held Byty, u’yni!éi-'thé’saizﬁ[Méi1~fr3c&nvéj?a}iééEa"rid"’diiéu}-z'iehtvs"to

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it socures. Both must be delivered. to the teustee for ion before will be made.

: TR TDEED Al ;  STATE OF OREGON, }ss_

| STEVENS NESS ‘AW FUD. €01, PORTUAND. ORE.

- I certify that the within instru-
William K. Dav & Constancedl,. <Wolverton . . ) ment was received for record on the
. e : : ; TS Tr TP TR s o 100 day of

; : : Grantor SPACE RESERVED
" : Y ' o FOR
Mr. & Mrs. George A. Landon.’ ‘

Sy s FOR G or as document/fee/file/
: SERN RECORDER’S USE

instrument/microtilm No. .-
‘Record of Mortgages of said’ County..

AFTER RECORDING ‘RETURN TO L L cre s .County ' affi

o o Eveyn BIeh

MOUNTAIN TITLE COMPANY, INC.

FOUS




