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THIS TRUST. DEED, made tgi§ ..... Ff o day of July' ... ey 19
Billy: J. McDougle and:Patricia J. McDougle, husband:-and wife,

&

between

8

;Klamathﬁcdﬁnty“Title Company
W¢ods

rantor,
Piney

TR e as Trustee, and
Land and Development Company, an -Oregon corporation,

as Beneficiary, R

v WITNESSETH: o ' ;
R Grantor irr_éyoc;ably grants{'batgains, sells and conveys to trustee in trust, with power of sale, the property
‘Klamath: .70 ..County, Oregon, described as: Lo :

. Lot
- 8c

24};ﬁrﬁiogkré Second Addition Keno Hillside Acres,
drg“ggitp\the;official plat thereof on file, in the
cé/ofithe County Clerk of Klamath County, Oregon.

ig.s.O» :

03

together with all and singular the t ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
T now aor hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
ll-  tion with said real estate. e i o

' FOR'‘THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

Pyl2

& 5&;4.«*Nine~Thousand*SevenxHundred:Fiftv and Nno/l00-===-2---smmmmemmm =
uis iimirindeduietuiivintssmiaaiol "" bt " oo ,_D_dilars, ‘with interest <the1"¢bn' according to the terms of a promissory
o cg’ary éi’”order"and r'na‘c.ie“ by grgntpr,'_ the iinal 'pa}{ment of principal and interest hereof, if
2 July 200 19.86..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note 1
becomes due and payable. In the event the within described -property, or any part thereof, or any interest therein is sold, agreed to be !
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, !
then, at the beneficiary's option, all obligations secured- by this: instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for ag

D
= not sooner paid, to be due and payable

1471 & 3% 43

al, timber or grazing purposes.

. To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property: (b) join in

L To plotect, - preserve znd maintain said property in good condition  Rranting “any casermient or creating “any restriction thereon; (c) join in any

and -repair; not to temove .or .demolish_any. building or improvement thereon: ‘subordmahon or. other agreement atlecting this decd or the lien or charge

* not to com’;,;t or peicait any waste of said property.: -’ NN thereof: (d) reconvey, without warranty, all or any part of the property. The
. -2, 5,

o - complete’.or restore promptly and in good and workmarnlike grantee in -any reconveyance may be described as the ‘“‘person or persons

. any bui p . ¢ ‘which ‘may be -constructed, damaged or " - legally. entitled  thereto,” and the recitals therein of any matters or lacts shall
.~ destroyed theteon, and pay.when due all costs, incurred therefor. be conclusive proof ol the truthfulness thereol. Trustee’s lees lor any of the
p :3.*To_comply with.all laws,’ ordi regulations, cove. ¢s, condi-  Services mentioned in this paragraph shall be not less than §5.
tione ‘and restrictions” atfecting said -property;.if -the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any
join in i uch it ing n pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code_as the beneliciary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for

proper_public oflice or -offices, as well as the cost of.all lien searches made - the indebtedness hereby secured, enter upon and take possession ol said prop-
7 by filing offi or’ Hing ies ‘as ‘may be deemed desirable by. .the erty or:any.part thereol, in its own name sue or otherwise collect the rents,

.benekciary. . ..~ o . . R . issues and profits, including those past due and unpaid, and apply the same,
i i 4\T6 provide and- continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
. now or-hereatter.‘erécted " on the saitg premises a%ainst loss or damage by fire - ?.e)"s [ees~u%on any indebtedness  secured hereby, and in such order as bene-

and such_other hazards as foyar: y from time to time require, in - ficiary may - determine. -

R i v V18

- an~amount nct_less than 3 - written in 11. The entering upon and taking possession of said property, the
pahies ‘acceptablé to the b ficiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other i
policies of ‘insurance shall be delivered to the beneficiary as soon as insured; i policies or jon or awards for any taking or damage of the
it the' grmtorishall lail for any reason to procure any such insurance and fo’ property, and the application or release thereof as aloresaid, shall not cure or i
deliver-said -policies to the beneficiary at least lilteen days prior to the expira- waive_any default or. notice of delault hereunder or invalidate any act done i

tion any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the: beneticiary ymay -procure the . same at grantor's expense. .The amount .. ... . .
collected under ‘any fire or other insurance ‘policy may be applied by benefi- 12; Upon default by granfor in pay of any ess secured
ciary upon-any -indebtedness secured hereby -and in’such order-as -beneliciary hereby or in his performance of any agreement hereunder, thebl;enehcmry may
may determine, or ‘at option of beneliciary the entire amount so collected, or declare all sums secured !lereby_xmmadmtely due and payable. In suc}:i an
any part-thereol, may be released to grantor, Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed

s oF . ¥? ; id. -in_equity as ‘a ‘mortgage or direct the trustee to loreclose this trust deed by
:g: 5:;:;:,::::5 ‘Z',";.i"},laﬁ:fg;g; nof:ce of defauit ’hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
" ¢

“ s c A ! "

PG Keep said premises free from construction l'ens and to pay all execute and cause to be recorded his written notice of default and his election
taxes, assess?nentspand o:’her charges that may be levied or assessed u’;:o};‘l»or to_sell the said described real property to satisly the obligations secured
against. said property belore any part of such taxes, assessments ‘and other = ~hereby, whereupon the trustee shall fix the time "'}d PII"‘:e °’h.s"’°' ng; “z"‘?e
charges become past due or delinquent and promptly -deliver receipts therefor thereot as then .’eq"'.'edog’s' é‘z";f"d %rgc;;g to foreclose this trust deed in
to beneliciary; should the grantor iail to make payment of any taxes, assess- the manner provided in -740 to 86.795.

2 3 b e,

ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale !
by direct’” payment or by . providing beneliciary with tunds with which to then aiter delault at any time prior to five days belore the date set by the I
make such payment, beneliciary may, at its_option, make payment thereol, trustee for the trustee’s -sale, the grantor or other person_ so privileged by I
and ' the amount so paid, with_interest at the rate 'set {orth in the note secured ORS 86.760, may pay to the beneficiary or his successors in interest, respec- :

hereby, together with -the obligations: described: in paragraphs -6 -and 7. of this .tively, the entire amount then due under the terms of the trust deed and the
trust .. deed, -shall be: added to and become .a part of. the. debt, secured by this ..- obligation secured thereby (including costs and expenses actually incurred in i
trust .deed, without waiver ol any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex- s

covenants-hereof *and “for such payments, wth. interest as-aloresaid, the prop- ceeding the amounts provided by law) other. than such portion of the prin- -
erty - hereinbefore . described, as well -as: the :grantor, shall be:bound-to:the - :cipal as would not then be due had no default occurred, and thereby cure '
same -extent that. they are bound for the payment of.the abligation. herein .. the default, in which event all-loreclosure pr di shall be d by :
described, and ‘all such pay s shall be i liately due and payable with- the trustee; o H
out notice, and the nonpayment thercol shall, at the option of the beneficiary, -~ 14. Otherwise, the sale shall be held on the date and at the time and ;

render ‘all “sums. secured -by . this: trust “deed immediately due ‘and payable and place designated. in' the notice. of sale or the time to which said sale may P
constitute a breach.of this trust deed. : T . be postponed . as provided by law. The trustee may sell said property either
) 6. To pay all costs, fees and expenses of this trust including the cost’ in one parcel -or_in separate parcels and shall sell the parcel or parcels at :
of title search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder for cash, payable at the_time of sale. Trustee ;
n connection with or in. enforcing this obligation and ftrustee’s and_attorney's . shall .deliver to the purchaser its deed in.lorm as required by law conveying !
fees actually. incurred. i i VoA 3o et e the propertv so’ sold,” but ‘without any covenant or warranty, express or im~

7. 7o appear in and delend any action or proceeding purporting to  plied. Five recitals in’ the deed of any matters of fact shall be canclusive proof
aflect ‘the security rights or powers of beneliciary. or - trustee; and in_any suit, of the. truthtulness thercof. Any person, excluding the trustee, but including
action or, proceeding in which the beneliciary or trustee may appear, including the grantor and beneticiary, may purchase at the sale.

any_ suit for the foreclosure of “this deed, {q'pay'all costs and ‘expenses, in- % b 1 ¢ to th ovided . ¢
cluding evidence of title and the bcnehcu’xrys or trustee’s .attorney’s fees; the “shall a;:,yv;l::r;r‘;:::;: f’el ’:afemt,oua;nyn?mfeoyo?}e)rsll':: :;pinsg:r:'l""_.;{:".;f
ading the <

amount ol attorney’s fces mentioned - in this -paragraph 7 in all cases shall be - 3 the trustee and ‘a reasonable charde by trustee’s
tixed by the trial court and in the event ol an appeal trom any or ' attorney, (2) to the obligation secured by the trust deed, (J)g{o 3'11 persons
decree of the ‘teinl court, frantor l‘,{’;"'" afdrees to pay such sum as the ap- having recorded liens subsequent to the interest of the trustee in the trust :
pellate court shall . adjudge .1 -as _the ¥'s. O trustee’s allol- . - feee] 'y their interests may appear in the order of their priority and (4) the i
ney's fees on such appeal.. : sueplus,. it any, to the grantor or. to his successor in inferest entitled to such

It js mutually agreed that: surplus.

8. In the event that any ,no‘rjﬁan or all-ol said property shall be taken 16. For any renson pormitted by Imw beneliciary may from time fo

under the right of 0 r . y shall h"’"': the time appoint a successor or successors to any trustee named hegein or fo any
right, il it so_elects, to require that all or any portion ol the monies payuble trustee inted hereunder. Upon wsuch appointment, and without
as compensation for such taking, which are in excess of the amount required convey to the or truslee, the Iatter shall be vested with all title,

to pay all reasonable costs, expenses and attorney's fees necessarily paid or powers and_duties conlerred upon any frustee herein named or appointed
e o ifee H

incurred by  grantor in such proceedings, shall be paid to beneliciary and hereunder. Each suck ap an f shall be made by written
applied by it first upon any reasonable costs nnq' expenses and attorney’s fees, instrument d by beneliciary, ning  reference to this trust deed
both. in the trial and 1 8p late courts, n 3 ~'!;P‘_’,’¢°’-{’.’°””€d by. bene-..  and its place: of.record, ‘which, when recorded in the oftice of the County
ficiary in such pr gs, and the ba pp Cupon’ “the-indebtedrniess Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor afrees, at its own expense, to t(!k.c such actions shall be conclusive proof of proper H of the trustee. H
and execute such -instruments as shall be n:ccssnry in obtaining such com- 17. Trustee accepts this !ru.st when this deed. duly erecuted and :
p i J: ptly upon b Y8 request. . acknowledged is made a public record as vided by Iaw. Trustee in not

9. At any time and from time to time upon written request of bene- obligated fo notily any paft)' hereto of rxr\f“m;‘ sl under any other decd of

Hciary, payment of its lees and presentation of this c’-"d) a‘:gh:ﬂ; :ﬂ:c"l:’; trust or of any action or proceeding in which grantor, beneliciary or trustee

‘trustee .may :svha‘ll Pe a party ynlc:s such a‘ction or procecc?ing is brought by trustee.

endorsement (in case ol full rec y , for ilat
thcrliﬂbility:voll«any. person . for the paym; nt of .the ‘

NOTE: The'Trust Deed Act p“ro(ti‘deérih»ut the trustee ‘hereundar ‘must be cither un‘unorney,*vﬂio" is-an* ‘adive’ member “of tha Oregon State .Bar, o bank, trust compony
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title i e E horized 1o insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




4;-

rd S

-l-'ti__i:

S “agr o’and v wrth the benefzczary av d: ‘ose clazmmg under him, that he is law-

fuIIy selzed m fee sxmple of sazd descrrb real property and 1as a Vah , unencumbered title thereto

and that he will warrant and. forever: defend;thesame‘againéf all persons whomsoever.

The grantor warrants that ‘the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for -grantor's personal, family, h hold or agricultural purposes (see Important Notice below),

XWREEL: v

" This. deed apphes ta, mures to the beneflt of and binds all part:es hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s and ig The term beneficiary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or_not named as a benei:crary herein. In construmg this deed and whenever the context so requires, the

é .the feminine and.:the neuter, and the singul ludes the plural.

IN WI TNESS WHEREOF satd grantor has hereunto set hrs hand the day and year first above written.

* IMPORTANT NOTICE Deleie, by lining out, whlchevar warranty “{a) or (b} is
not r_" ty. {a) is ficable and.tho beneficiary is a creditor
‘as_such’ word is definedIn" the Trulh-l -Lending Acl and* Regulnﬁon z, iho
beneficiary MUST comply . ith the Act and’Regulc by.

disdosures, for this - purpcse, if this instrument is to'be a FIRST. lien to finun:e
the ‘purchase of a “dwelling, use- Stevens-Ness Form ' No. 1305 or equivalent;
if this instrument. is.NOT fo be a first lien, or: is"not. to fmum:e the pur:hase
of o -dwelling use: Sfevens-Ness ‘Form -No. 1306, or qui -

‘with the’ Ad is not mq , disregard ih:s nohce. b

it the sngner of the above Is o corporation;,
‘use’ 'he form; ef ucknowlndgmen! oppeme)

. (ORS 9.) 490) N
STATE\]OF. QREGQ‘Y* , g 385.1 BERRS I TATE 'OF OREGON, County o
Count}" of ... Klamath o ) e S
July. e R RIS TI08  3 NANSU R Persona]ly -appéared

v Personally appeared the above named . | . ’ il e
McDougle and. Pa,t:rl cia-J- i duly swom,‘ did'say that the former is the
: ‘president and thatthe latter is the.......
secretary of .. .

M.

e SO

’ﬁs,’, R ; a corporation, and -that the seal “affixed to the foregoing instrument is the
A,h‘_". tal - ” . corporate seal of said corporation and that the instrument was signed and
It 5 100 rf' "a‘bknowledged the foregomg instru- sealed in ‘behalf of said corporation by authority of its board of directors;

- volunt sct ‘and deed. and: each_of . them acknowledged said instrument to be its voluntary act
" y. act .ang and ‘deed.

' Belore me!

: Notary Public.. ior Oregon (OFFICIAL
SEAL)

f%y comrmssron explres

~ REGUEST FOR' FULL' RECONVEYANCE
To.be used only when obligaticns have been paid.

3 Tru‘slee'

The undersrgned is the Iegal owner and holder oi aII indebtedness secured by the ‘foregoing trust deed. All sums secured by said
‘trust deed have been {ully paid ‘and satistied. You hereby are drrected ‘on payment to you of any sums owing to you under the terms of
-said trast deed or pursuant to statute, to’ I all’ evid ot indebted, secured by said trust deed (which are delivered to you
‘herewith together thh'saxd trust deed) and ro reconvey. wrthout warranty, t the partres desrgnated by the terms of said trust deed the

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it sseures. Both must be delivered to tho trustee for ion hefors will be made.

‘,STATE OF OREGOIV
Count_v of
I certriy that the within instru-
ment was received for record on the
10.day of .BUg..... ..l ,19.81,
at.12:03. 0'clock.P.M., and recorded
in book/reel/volume No.M.81
141 Ador as document/fee/file/
y TETTL 77 - - instrument/microfilm No. ..3010
vDevelopment Compa.ny llre e . e ‘Record of Mortgages of said County.
‘Beneticiary o T ' itness my ha and seal of
TAFTER :RECORDING RE URN! T i | RS - ;

SPACE RESERVED
FOR

 RECORDER'S USE,, -




