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THIS DEED OF TRUST is madc thrs
among thc Grantor He. |
Wﬂ-ﬁe ..... f.,..;;;..(herCIn“Borrowcr ) ........
william. Si

(herein ¢ “Trustee”), and the Beneficiary,
Klamath. First. Federal Savings. & Loan. Association , a corporation organized and

existing under the laws of . .the . United. States. of. Amexica., whose address is

540 Maln Street, K_],amath Fa;L],s, oregon (herein “Lender™).

BORROWER in consrderatron of, thc mdebtcdness hcrem rcctted and the trast herein created, irrevocably grants
and. convc s to Trustec, m trust, wrth powcr of sale the. followmg described property located in the County of
s State of Oregon

Lot 7 in. Block,7 Tract 1091, Lynnewood, in: th

e City of Klamath Falls,
according to’ the official plat’ thereof ‘on file in the office of the
County Clerk or-Klamath, County, OLegon.‘

’arsznuﬁrls-é A 8753

. Klamath. Ealls
[Street] [City]

(hcrcm “Propcrty Addrcss )
[State and Zip | Code]

TOGETHER wrth all the: rmprovements now or hercafter erected on the propcrty and all easements, rights,
appurtcnanccs rents’ (subject’ however to'the rights and authorities given hercin o Lender to collect and 2pply such
rents), royattics, mmcral .oil and gas. rights and profits, ‘water, water rights, and water stock, and all fixturcs now or
hereafter attachcd to the property, -all ‘of which, including replacements and additions thereto, shall be decmed to be
and remain a part ‘of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcasehold estate if this Dccd of Trustison a lcaschold) arc hercin rcfurrcd to as the “Property”;

{o SECURE t0 Lcndcr (a) thc rcp'rymmt of the mdc.btt,dntas LVldbﬂCLd by Borrower's note dated. Bugust. 10th
(hcrcm “Note’ ). in the prmcrpal cum of. . .TWENTY _THOUSAND AND NQ/100

Dollars. with interest thereon, providing for monthly installments
cbtedness, it not sooner paid, due aund payable on

: the payment of all other sums, with interest thereon, advanced
in accordancc: hcrcwrth to¢ protect the security of thrs Deced of Trust: and the performance of the covenants and
agrecments of Borrower hcrem contamcd and () the. repaymtnt of ‘any future advances, with interest thereon, made
to Borrowcr by Lendcr pursuant to paragraph 21 hcreo{ (hercm ‘Future Advances”).

of prmcrpa

Septemb

Borrowcr covenants that Borrowcr is lawfully scised of the cstate hereby conveyed and has the right to grant
and.convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencrally
the title'to the Property agamst all claims and demands, subject to any declarations, cascments o

r restrictions listed
ina schedulc of cxccptrons to coveragc in any tltlc insurance policy insuring Le¢

nder's interest in the Property.
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on-any -Future: Advances secured by this Deed of Trust- 070 D
2, Funds for Taxes and Insurance, Subject to applicable law or to 3 written w; y Lender, Borrower shal pay
to Lender on the da stallments of principal and interest are e, until paid in full,
a sum . (herein “Funds™) equal to one-twelfth of the yearly taxes an S ity over this
Deed of Trust, and ground rents on the Property, if any, plus one- 1 ium installments for hazard insurance,
twelfth of yearly premium installments for mor i i , all as reasonably estimated initially and from
1 ‘basis of ‘assessments e estimates thereof.
an instituti i accounts of which are insured or guaranteed by a Federal or
- Lender shall apply the Funds to pay said taxes, assessments,
> for so holding and applying the Funds, analyzing said account
sessments and biils, unless 1ender pays Borrower interest on the Funds and applicable law
make such a charge. Borrower and Lender may agree in-writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such.agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 10 pay Borrower any intercst or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged gs additional security for the sums secured
by this Deed of Trust. LT S )

. If the amount of the :Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, rance premiums and ground rents, shall exceed the amount required (o pay said taxcs,
assessments, ‘insurance 3 S [ 3 q Xcess shall be, at Borrower's option, ecither
promptly repaid to Bo i 1 llments of Funds. If the amount of the Funds
h . t be Cient. ] S, ass . insurance premiums and ground rents as they fall due.

y ; the deficiency within 30 days from the date notice is mailed

3.. Application of Paymients,
Note and paragraphs:1. and 2 hereg : : ied. by | st.i er by Borrower
under paragraph 2 hereof, then to i to interest and
principal on any Future Advances, '

4. Charges; Liens, Borrower shalj pay all taxes, assessments
the Property which may attain a priority over this Decd of T
manner provided under paragraph 2 hereof or, if not paid

to Lender ng such payments.

promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be

required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
ieni shall in good faith contest such lien by, or defend enforcement of such lien in,

i i Y part thereof.

The insurance carrier providin s ject to approval by Lender: provided,
that such approval shall not be unreasonably . Premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shal) include a standard mortgage
clause in favor of and in form acceptable to Lender.. Lender shall have the right 1o hold the policies and renewals thereof,

r shall promptly fiirnish to Lender all reénewal notices and al| receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make procf of loss jf not made promptly
y Borrower.

t, with the excess, if any, paid
o Lender within'30 days from the
aim for insurance benefits, Lender
pply the insurance proceeds at " i i toration or repair of the Property
ecured by this Deed of Trust. )
Unless Lender and Borr any such application of proceeds to principal shall not extend
d to in paragraphs 1 and 2 hercof or change the amount of
roperty is acquired by Lender, all right, title and interest of Borrower
ceeds thercof resulting from damage to the Property prior to the sale
Or acquisition shall p: 3 Sums secured by this Deed of Trust immediately prior to such sale or
acquisition. R I o .
6. Preservation and Maintenance of Property; Leaseholds; evelopments. Borrower

shall keep the Prop_erty ‘in goi . i X erioration qf the

er’s obligations under the de
cvelopment, the by-laws and regulations of the
i If-a condominium’ or planned unit development
rider is:executed. by:l%orrowexj and recorded. i is: ‘oflrust, :th nants and agreements of such rider
shall be Incorporated. into and shall 4) nd agreements of this Deed of Trust as if the rider
were a part hereof. - )

¢ y. If Borrower fails to perform the covenants and agreements contained in this

g ny action -or proceeding. js commenced- which materially . affects Lender’s linterest in- the Property,
including, but not limited to, erfiinent "domiain, insélvency, code enforce arrangements or proceedings involving
bankrupt or decedent, then Lender at Lender’s option, upon-noti é < appearances, disburse such

i i S 'S i i mited to, disbursement of

If Lender required mortgage insurance as g

! orrower shall' pay the pPremiums required to maintain such

insurance in effect until such time quirement for’ such insurance terminates in accordance with Borrowers and

Lender's written agreement or applicable law. Borrower shall pay the amount of ajj morigage insurance premiums in the
manner provided under paragraph 2 hereof.

. .Any -amounts . disbursed. by . Lender. pursuant .to. this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice-from Lender (o Borrower requesting payment thereof, and shal} bear interest from the

«date of disbursenient at therate payable:from time to time on outstanding principal under the Note unless payment of interest

ontrary to applicable law, in which event such amounts’ shalf bear interest at the highest rate
able law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take

any-action hereunder. - :

128, 7 Inspection, "Lender may. makeé or. catise to be made reasonable entries upon and inspections of the Property, provided
_ . 'that-Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related (o Lender's
“interest in ithe Property, +::. -, § R - : : -
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- 9,--Condemnation. The proceeds of any award or’claim for damages, direct-or. consequential, in connection with any
condemnation or other taking of the Property, or-part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. . s o :

In the event of a total taking.of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In-the event of a partial taking of the Property, unless Borrower and Lender
otherwise agrec in writing, there shall be applied'to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust jmmediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. : ; '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daic such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs I and 2 hereof or change the amount of
such instaliments. '

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the origina

11. Forbearance by Lender Not a Waiver. Any forbearance by.Lende
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this-Deed of Trust. ...

12." Remedies Cumulative. All remedies provided in this Deed of: Trust are distinct and cumulative to any other right
or remc_edyl under this Deéed of Trust or affiorded by law or equity, and may ‘be exercised concurrently, independently or
successively. . . S

13. Successors- and Assigns ; Bound; - Joint and " Several - Liability; Captions. - The covenants and agreements herein
contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. "All covenants and agreements’ of Borrower shall be joint and several.
The captions and headings of the paragraphs of this ‘Deed. of Trust are {or; convenience only and are not t© be used to
interpret or define the provisions hereof. : i

14. Notice. Except for any notice required ;under applicable law to be given ‘in -another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given'by. certific turn receipt requested, to Lender's address stated herein or to
such other address as Lender may i orrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manncr designated herein.

15. Uniform Deed of Trust; Governing Law; Scverability. This form of decd of trust combincs uniform covenants for
national use and non-uniform covenants with limited 'variations by jurisdiction’ to ‘constitute a uniform security instrument
covering real property. This Deed of Trust shall:be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or-clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Decd of Trust or the Note which can be -given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

“LE16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note ~nd of this Deed of Trust at the time
of ‘execution or after recordation hereof. . : . g -

17. Transfer of the Property; Assumption. If all or any part of the Propérty or an interest therein is sold or transferred
by Borrower without Lender’s prior written: conseut, excluding (a) the creation of u lien or .cncumbrance subordinatc to
this Deed of Trust, (b) the creation of a purchasc money security, interest for houschold appliances, (¢) & transfer by devise.
descent or by operation of law upon the death of a joint tenant o (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare alt the sums secured by this Deed of Trust to be

" jmmediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
s satisfactory to Lender and that the interest payable on the sums secured by this Deed ot Trust shall be at such rate as
Lender shall Tequest. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor

“in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all. obligations under, this Deed of Trust.and the Note. R P L

“If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. - Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. -1{ Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or.demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

Non-UniForM COVENANTS. Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon.Boriower's breach of any covenant or

agreement of Borrower in this Deed of Trust, including the covenaits to pay when due any sums secured by this Deed of

Trust, Lender, prior to acceleration shall mail notice to Borrower. as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure.to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee -shall give notice of sale in the
manner prescribed by applicable law to ‘Borrower and to the other persons prescribed by applicable law. After the lapse of

" such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and ander the terms designated in the notice of sale in one or morc
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale. ) ’

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implicd. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in e following order: (a) ta all reasonable costs and cxpenses of the
sale, including, but not limited to, reasonnble ‘Trustee's and attorney’s fees and costs of tigte evidenees (b) to all sums secured
by this Deed of Trust; and (¢) the excess, if any, to the person or persons legally cutitled thereto.

19. Borrower’s Right to Reinstate.’ Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust.
Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any time
prior to the earlier to occur of (i) the fifth day ‘before sale of the Property pursuant to the power of sale contained in this

Deed of Trust or (i) entry of a judgment’cnforcing’this Deed of Trust if: (a) Borrower pays Lender all sums which would be

then’ due under this’ Deed of Trust,, the Note and notes securing Future Advances, if any, had no acceleration occurred:
(b) :Borrower ¢ures all breaches ‘of any ‘other coveénants or agreements’ of Borrower contained in this Deed of Trust; ()
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this"Dgi'cd“'of'T;ust":\’hd’inﬁcn[pfcing' licn;xdc'r'ﬁ"a'nd" Trustec’s remedies as provided in paragraph 18 hereof,

“inctuding, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably requirc
‘1o assure that the licn ‘of this’ Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums




secured by this Deed of Trust shall cominue’unimpaircd. Upon such payment -and cure by Borrower. this Deed of Trust and
the obligations secured hereby shall Temain in full force and effect as if no acceleration ‘had occurred. )
20. " Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as me due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, by agent OT by
judicially appointed receiver. shall be entitled to cnter upon, take possession of and manage the Proper d to collect the
rents of the Property including thosc past-duc. ‘All rents collected by Lender i be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fecs, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be 1i ly for those rents actually received. ) ) ‘

21, ‘Future ‘Adyances, Upon requiest” of ‘Borrowcf, Lender. at Lend ance of the
Property by Trustee to Borrower, may make Fll(\lfc ‘Advances to Borrower. ; , est thercon,
shall be securcd by this Deed of Trust when evidenced by promi tes are Secure

22. Reconveyance. Upon payment L ‘secured by | i } quest Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes cvidencing indebtedness, secured by this Deed of Trust

to Trustee. Trustee shall reconvey the Property. without warranty and without charge to the person or persons legally entitled

lher_éto."Such person or persons shall pay. all‘costs of recordation, if any.

23, Substitute Trustee. Tn accordarice with applicable law, Lender may, from time to time remove Trustee and appoint

a s\(lgqcss,c)ri trustée to any Trustce appointed hercunder. Withoul,convcyanéc of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon ihe Trustce herein and by applicable law.
©> 24, Use of Property. The Property, is not currently uscd for zigric'ullur:\l,'ftimb_cr or grazing purposcs. .

25. 'Attorney’s Fees. As used in° this Decd of Trust andin the N‘otc,,“_a‘ltbrncy's fees” shall include attorney's fees, if
any, which shall be awarded by an appéllate court.” . © R L

[N WiTNESS WHEREOF; Borrower has exccuted this Deed of Trust.

—Borrower

—Borrower

= On this 5 . d  of .. ' peared the above named
ﬂe.E.-.'.BI.S,E:HAMr and acknowledged
thg foregoing instrument

X PO

Notal:y P.ubliic. for Oregol
REQUEST FOR RECONVEYANCE.

igned is the holder of the niote or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness <ecured by this Deed of Trust, have been paid in full. You are hereby directed 10 cancel
said note or notes:and this Deed:of Trust, which are dc\ivcrcd;hcrcby,’ and to reconvey, without warranty, all the
cstate now held by you under this-Deed of Trust to the person’or persons legally entitied thereto.

. . e R TV

Datel. oot L N :

STATE
Filed fot,s'ecdid FxraRaEk B A .

e s asm——

S 8353, L
' ihis”ll‘phduy of _AUGUST. A.D. 19 81 0¥/ 322 rdock A, el

* ly recordod in Vol 2 82 of yoproagms ___on Foie 228
o ‘ County .or¥

Fee $ ,1,1‘,500: .
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