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THIS TRUST DEED, made this (o4 ey 1981 Hieen
CONNIE MERRITT POWELL and LINER McCRARY ‘POWELL, Husband and WIfeasGmnmn

MOUNTAIN TITLE COMPANY . _, as Trustee,

STEVE HARPER, "RON HARPER 1EROY HARPER I.il’.OYD HARPERa

s Beneficiary,

: S, ots. 1

ADDITION to the Clty of Klamath Falls, accordlng to the
‘official plat thereof ionvfile in the office of the County
Clerk of Klamath .County, Oregon.

‘' o Ne Rwn

am
i

which sazd descnbed real property does not exceed three acres, together wn‘h aII and smgular the ¢ heredit ts and ap-
purtenances and.all other rights thereunto belongmg or in anyw:se now or hereaiter appertammg, and the rents, issues and profits thereof

FOR THE PURPOSE OF SECURING:- PERFORMANCE of each“agreement oi'érantor herein contained and -payment of the
THIRTY SEVENVTHOUSAND ‘and no/lOOths

Bollars, with interest

o :
o)l sum of

g September 1, 1986
% To protect’ the secunty of s trust deed grantor agrees - endorse ent (m case of lull reconveyance, for cancellation), without affecting
=3 1. To protect, preserve-and -maintain said property in good condition: the liability of any person lor the payment.oi the indebtedness, trustee may
and repair; not to remove or demolish any building or improvement thereon; {a)’ consent ‘to the making ol any map or.plat of said property; (b) join in
not to commit or permit any waste of said property.. . grantmg any.. easement or creating any restriction thereon; (¢) join in any
— To complete . or restore " promptly -and -in good ‘and workmanlike n or other agreement aflecting-this deed or the.lien or charge
—~— manner any'bmldmg or improvemeént which may be constructed, damiaged or thereol; (d) reconvey, without warranty, all or any part o[ the property. The
destmyed thereon, and pay when due all costs incurred therefor. . = <drantee in any reconveyance may be described as the “‘person or persons
£, R 3. Toe comply with .all laws, ordinances, regulations, covenants, condi- legally entitled thereto,”” and the recitals therein of any matters or facts shall
;‘.5) hons and restrictions aflecting said properly; il the beneficiary so requests, to  be conclusive proa[ of the truthfulness thereof. Trustee's lees lor any of the

= join in executing such financing statemients pursuant to the Uniform C: services in this paragraph shall be not less than $5.

cial Code as the beneficiary may require and. to _pay. for_filing same in the 10. Upon any default by grantor hereunder, beneficiary may at any
proper public oflice or ollicés, as well as the cost ol all lien searches made time without notice, cither in person, by agent or by a receiver to be ap-
- by filing olficers or searching agencies .as may,. be deemcd dc:m-ble by the pointed by a court, and without regard to the adequacy of any security for
e beneficiary.: Y - the ‘indebtedness “hercby secured, enter upon and take possession of said prop-
bl 4. To pi ide .and Iy intain . insurance on lhet bu:ldmgs, . erty or any part thereof, in its own name sue lor or otherwise collect the rents,
now or hereafter -érected’ on the said’- premises ngams( loss. or damage by fire issues and  prolits, including those past due and unpaid, and apply. the same,

azard: as the bencficiary | may from time ‘to ume rcqune, in  less costs and expenses of operation and collection, including reasonable attor-
Y ney's {fees upon any indebtedness secured hereby, and in such order as bene-
an amount! not "1 than S lnsurab e value 1N untten in hc{"’ muy ’:ietermfnc
table to' the ficiary, with. Ioss payable to the latter; all =~ The entering upon and taking possession of said property, the
policies of linsurance shall be dehvered to~the beneficiary \as soon as insured; ° collechon ul such ‘rents,. issues and prolits, or the proceeds of fire and other
if the grantor shall lail lor any reason to procure any such insurance and to.. insurance  policies or compensatmn or awards lor any taking or damage ol the
deliver said*policies*to*the beneficiary*at’least . filteen days prior to the expira- property, and the apphcatxon or release thereof as alforesaid, shall not cure or
tion of any. policy of insurance now or hereafter placed on said 'buildings,”": waive ‘any delault or notice of detault hereunder or mvahdale any act done
the beneficiary may procure. the same at grantor's expense. The amount.: pursuant to such notice.

and such other

collected under. any fire or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment ol any indebtedness secured
ciary: upon, any indebtedness secured hereby. and in such;order<as beneficiary hereby or in his performance of any agrecment hereunder, the beneficiary may
may determine, or at:option-oi beneficiary the entire so collected, or ' declare all sums secured hereby immediately due and payable. In such an event
any . part thereal, may.be released to. grantor. Such application or release shall  beneliciary at his clection may proceed to foreclose this trust deed in equity
not cure or.waive any default or notice of delault hereunder or invahdute any as a mortgage in the manner provided by law. lor mortgage foreclosures or
act donc pursuant to_such notice. . direct the trustee to loreclose this trust deed by advertisement and sale. In

.5, To keep said._premises : free ' from_ miechanics’ 'liens ‘and. to: pay -all . the latter_ event -the beneliciary ‘or. the trustee shall execute and cause to be
taxes,; assessments ‘and :other charges. that ‘may.be levied or assessed upon or recorded - his written notice of delault and his election to ‘sell the said described
against . said . property _belore any ~part of such_taxes, assessments and other ' real property to satisfy the obligations secured hereby, whereupon' the trustee
charges become past:due or delinquent 'and. promptly deliver receipts therelor ., shall. {ix - the, time. and place of sale, give notice thereol as then required by
to beneficiary; .should, the grantor fail to make payment of any taxes, assess- ‘“‘law and proceed to foreclose this trust decd in the manner provided in ORS
ments, 'insurance premmg)s, Ilensdorgolll;er ;:iharges pﬂz’nl[zle ;xy gre;‘ntor’,' e}x‘ther 86.740 to 86.795.
by direct payment or by providin, eneficiary. wit unds with iwhich to 13. Alter delault at any time prior to five days belore the dat t by
make :such";payment,- beneficiary may, at its option, make payment thereof,. ys belore Ihe dale sef oy
and the amopux{t so paid, with interest at the rate set forth in the note secured~* grlggru;te;dlormgz,e ;:;Stﬁ: :hial,f" the g 6":‘":)’:’,:: other PC"SOE 5:‘ Pf“t"CgEd th
hereby, together with the obligations describd in paragraphs 6 and 7 ol his Iy, th £ t then d d. B 1n interest, respect-
trust, deed,. shall. be.added. to and become a part of the debt secured by 'this ively, the enfire amount then due under the terms of the trust deed and-the
trusts de:d” w:thout; waiver .of ,any. rights arising {rom breach of any of the ob::éahun i‘ecured thelreby (including costs and expenses actually incurred in
covenants_hereot and lor such payments, with interest as aforesaid, the prop- en ;rcmgsstoe ‘e;]ms oh ‘heht’bl'ga""" and trustee’s and attorney’s fves not ex-
erty hereinbefore’described, as well as the grantor, shall be bound to the ;;ee ing h each) other than such portion of the principal as would not then
same .extent that.they,are bound lor. the payment. ol .the. obl herein a,e, ?uc ,ad no delault OEC:"f(ll) and thereby cure the default, in which event
described, and’ all ‘such’ pay shall be i diately due and payable with- m“‘l?uée”i'_' o 3 "' ";. et '?Y ‘hch‘”‘s’ﬂ‘
out~notice, 'and ' the* ‘nonpayment* “theredl ‘shall, at the’ cphon of the beneficiary, 1 des p ;"”wf e ; n' '?'I eld o Jhe date and at the time and
render.iall: sums: secured by - thistrust ‘deed. immediately -duc and .payable and -~ ! ace designated in the notice of sale. The trustee may sell saild property either
consnlulea breach ol this trust deed. i one purcel or in separate parcels and shall sell the parcel or parcels at
6. To puy all costs, fees ‘and ' e;penws ‘'of this’ frust-including the cost auction to the highest “bidder lor cash, payable at the time of sale. Trustee
ol ‘title''search-as 'well as the ‘other tosts and-expensesiof the:trustee mcurnd shall deliver {0 the purchaser its deed in form as.required by law conveying
in:connection :with or_in enforcing. this_ooligation,.and: trustee’s .and. attorney’s the d”"T’!’"’Y so sold, but without any covenant or warranty, express or im-
fees actually incurred. plied. The recitals in the deed of any matters ol lact shall be conclusive proal
.To appear. in .and defend, .any.action -or. proceeding, purponmg to. .V:O' the truthfulness thereol. Any person, excluding the trustee, but including
aflect the security rights-or’ powers’ of ibeneficiary or trustee; and in any suit, the grantor and beneliciary, 'may purchase at the sale.
action or proceeding in which the beneficiary or trustee may appear, including 15. When trustee sells pursuant to the powers provided herein, trustee
any suit ‘for"the foreclosure of -this: deed, o :pay:all -costs:and; expenses, in- shall apply the procecds of sale to payment of (1) the expenses of sale, in-
cluding evidence of title and the . b-nnﬁcmry 3,07 trustee's attorney's. fees; the . cluding the compensation ol the trustee and a reasonable charge by trustee’s
amount of attorney's fees mentioned in this paragraph 7 ‘in all ‘cases shall be * attorney; (2) to'the obligation secired’ by the trust deed, (3) to all persons
fixed by the trial cotirt and in the event of an‘appeal irom’ any" judgment or having  recorded::liens - subsequent to: the interest of the (rustee in the trust
decree: of ‘the trial court, grantor further agrees .to, pay ‘such sumas; the ap-.. .deed . as their.inferests may. appear in the order of their. priarity and (4) the

pellate court shall "adjudge r as the ficiary’s or trustee’s attor- surplus, 'if any, to the grantor or to his successor in jnterest entitled to such
ney’s fees on such'appeal,. surplus,
]3 is. mutually. agreed that: .. ; . 6. For any reason permitted by law beneliciary may from time to
i mori or nll al s.-ud .propert. shall be taken " Ttime appoint:a“successor or® succrssors (o any frustee ‘named ‘Rercin or to’any
tion one ¥ shnll have the b'successor:trustee appointed - hervunder, U,\)n such appointment, and wi

.conveyange .o the successor. trustee, the latter shall be vested with all
powers and_duties tonlerred” upon any’ trustee  herein named or appecinted
hereunder. Each such appointment and substitution shall. be made by written
instrument executed by beneliciary, containing relerence to this trust deed
and its place of record, which, when recorded in the ollice of the County

right, it} o ‘elects, to requi thut ull or-any ‘portion of the monies ‘payable. .
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneﬁcmry and
applied by it first upon any reasona able costs and expenses and attorney’s fees,

the trinl and 1. courts., il aid or incurred by bene- Clerk or Recorder of the county or counties in which the property is situated,
lﬁ,g::rymm such pmceedu?ﬁ«, and. the balance nn;)h:d upon the indebtedness shall be conclusive prool ot proper appointment of the successor trustee.
secured hereby: and frantor agrees, at its own cxpense, fo take such actions 17. Tm-«fu- accepts this trust wkhken this deed, duly executed and
and execute such instrumeafs as shall be necessary in obtainind such com- acknowledged is made a public revend as ey aed by law. Trustee is not
pensation, promptly upon beneficiary's request. obligated to notily any party hetetn of pending sale under any other deed of

9, At any time and lrom lime to time upon written request of bene- trust or of any action or procecding in which grantor, beneliciary or ftrustee
ﬁcmry, payment ol :t: Iccs and prcsenta!mn ol this deed and rhe note lor shnll be ' a pml)- unless such action or proceeding is brought by trustee.

fully seized in ‘fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trusr Deed Act ‘provides that the trustee hemunder must be either an attorney,” who is an octive member of the Oregon State Bar, o bank, trust company
or savings -and loan association authorized to ‘do business under the laws of Oregon or the United States, or a title insurance company aurhanzed to insure title to
real property of this siate, its ‘subsidiaries, affiliates, agents or branches. ¥y ¥
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by .the above descnbed note and this trust deed are:
I al purposes (see Important Notice below),
TCiat purpu:es-u-tﬁer-ﬁmrr!grmdtum—

The grantor warrants that tha proceeda ‘of the loan rep!esented
‘(a)* primarily for grantor's personal,. family, "household ‘or agri
(b) —lm-ergamzetmﬂ-of-éeveﬂ-x £rantor ts-a—natdral-)

are- un or

Thls deed apphes to, inures to the benefit of . and ‘binds all parhes hereto, their heirs,

legatees, devisees, administrators, execu-

tors, successors and assigns,” The term beneficiary shall' mean the holder and owner,:

including pledgee, of the note secured hereby, whether

or. not named as a’beneficisry herem I construmg this deed”and whenever the context so requires, the H) the
femmme and the neuter and the I lud the plural
IN WI TNESS WHEREOF sazd grantor has hereunto set: Ius hand the day and year first above written.
*IMPORTANT NOTICE- D-lclo, by lining - out. wh::hlvor warranty; {a} or WZZ—/ ’
(b) 5" not’ appli if y.(e):is applicable; the beneficiary: MUST - 7 MLM ______
comply’ wilh ‘the Truth- |n-l.endmg Act’ and’ Regulation Z'by” making re-" T CONNIE ERRITT P 3 )
‘quired-di - for -this; purpose,. if- this_ instrument-is fo . be a_ FIRST.,
i ) : “use-§-N Form No. 13057or Claapy, DX -\ oo \TRUORXX . -
OT 1o be a fnslr llon, use SN Form VIELL
(lf Oh- ngnat cf the P bova i: a :orpurulmn, EER A
vse lh- form of ucknawl-dgmeni eppal[le) }
(ons 93. 4901 ;

STATE OF OREGON STATE OF. OREGON County of ) ss.

,County ‘of KT AM ‘T'H 19

. AT cnlq'l' ; ,1 Personally apoeared and

i Isersonally ap,

cared the abov

who, being duly sworn,

CQNNIE IERRITYT.
..;-J!hc

their: -

haRd. mo,xga,ggu_

: ‘v lunta y act and deed. ’

POWELL and LINE R each lor h:msell and not one lor fhe other,

did say that the former is the
id and that the Iatter is the

pr

...secretary of

, a corporation,

“and that the ‘seal affixed to the Ioregomg instrument is th

e corporate seal

" of said corporation and that said instrument was signed and sealed in be-
half ot said corporation by aithority of its board of directors; and each of

(OFF. ICI L R them acknowledged said instrument to be its voluntary act and deed.
SEAL) ; “ /“{: ..... Before me:
e Sﬁ‘gﬁ’ﬁpﬂg Wé) o T ) R S (OFFICIAL
Nn{g ﬁ’“gfgg or‘, y}'gsg’bn ) o ‘,liNotary Publ('q for Oreg’on, ‘ SEAL) -
= My commission ‘expires - g« - My com@‘ fon expires:
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REQUEST FOR FULL RECONVEYANCE

To be ’4‘,’9 only when obllgmlqm_ have been paid.

TO:. Trulfee

The undarazgned is tho Iagnl 'ownér and holder c! a" indebted: :ocured by tho !oroyomg trust daod All sums secured by said

trust desd have been’ Iul!y pmd and: samﬁod You heraby aro directecf on payment to you of any sums owing fo you under the terms of
said trust dced or pursuant to sfatul‘a, to cnncolV alI ov

ol-_vn_l.-

secured by said trust deed (which are delivered to you
to tho parties designated by the terms of said trust deed the

;7. Beneficiary

before

Do not lou a{r‘ dettroy this Trust Deod OR THE NOTE which It secures.! Both miusf be: delivered to ihc trusie for vyance will be made.
ESE R SNty B

[ a 5
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