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as Beneficiary,

: v : WITNESSETH: L

Grantor irrevocably grants, bargains, sells and conveys to trustee in_tvrizst',’with power of sale, the property
Klamath ’Courity, Oregon, described as: TR , ) ’

7 The E}%NE%.SW% ~<~>'f Section 10, Township 31 South, Range 9 East of the
’ WilléﬁietftenMe‘ridian; ‘Klamath ‘Counity, Ore gc‘)ﬁi" SR )

together ‘with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. .

... . FOR:THE PURPOSE : OF SECURING BERFORMANCE.OI each..agreement of grantor herein contained and payment of the
NO

sum - of’

eI Dollars, with interest thereon according to the terms ot a promissory
note of even date herewith, payable to beneficiary :or order.and made by grantor,-the tinal payment of principal and interest hereof, if

not soaner paid; to be due and payable per = : N { ST
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’'s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.”” '~ : g B
The above described real property ‘is not currently used for ugriculluml,.ﬁmber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join.in
. 1._To._protect, preserve and rmaintain said _ property._in good _condition . granting any easement ot creating any restriction thereon; (c) _join in any
and repair; not to remove O dernolish any building or improvement thereon; subordination or other a_greement alfecting this deed or the lien or charge
not to commit or permit any. waste of said. propertyi. - c oo ‘thereol; (d) .reconvey, without warranty, all or any part ol‘ the property. The
2. complete or restore promptly and -in"~good and - workmanlike gdrantee in_any reconveyance may be described as the ‘‘person Or persons
manner any building or improvement which may be constructed, damaged or legally cntt.tled thereto,”” and the recitals there:n of any matters or facts shall
destroyed thereon, and 'pay wher due all costs inc L beconclusive proot of the truthiulness thereol. Trustee’s fees for any of the
L. 3. To comply ‘with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property’: il the beneficiary s0 requests, to ) 10. Upon any detault by grantor hereunder, beneficiary may at any
join in executing such linancind statements pursuant to the Unilorm Comuer- time without natice. ecither in person. by agent or by & receiver to be ap-
cial Code as the beneficiary -may require and (o pay for filing same in the pointed by a court, and without regard to the adequacy af any security lor
proper. public oltice or offices, as well as the cost of all lien searches made the indebtedness hereby cured, enter upon and take possession ol s id prop-
by -tiling officers or searching .agencies -as. may . be deemed desirable by the - erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. Tt ) issurs and pmlirs,‘,including those past due and unpaid, and apply the same,
4. To provide and continuously maintain _insurance on the buildings ., less costs and. expenses: of operation and collection, including reasonable attor-
now or hereafter_erected on. the said_ premises against Joss or damage by lire n_ey‘s‘lees upon any indebtedness secured hereby, and in such order as bene-
and such other Eazards as -the beneliciary may lrom time to time require, in ficiary may determine.
an amount not less than $ Notm]‘_‘-eaul‘s;e = , written in © 11. The enfering upon and taking possession of said property, the
i ptable to the b ticiary, with loss payable to the latter; all collection of such rents, jssues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage o the
if the grantor shall fail for any reason to procure any such insurance and to, property, and the application or release thereof as aforesaid, shall not cure of
deliver said policies-to the beneficiary .at least filteen days prior to the expird- waive any delault or notice of default hereunder or invalidate any act done
tion ol any _policy © e, o ‘ercalter place H i pursuant. 1o such notice.
the beneficiar: “may rocure  the: same a granfor's expense. N .
collected unde); any lir’; or other insurance policy may be applied by benefi- 12, Upon detault by grantor in payment of any mdebbtednﬁSS_ Sefiufﬂfv
ciary upon any i secured hereby and in such order as beneficiary hereby or in 13 performance of any agreement the beneficiary hmn)
determine, © i eficiary ‘the entire amount so ollected, or ~ declare all sums secured hereby imoy In such an
-any part thereol, may be released to grantor. Such application or release shall event the beneficiary af his election may

i B fhult of notice of default hereunder of nvatidate any " equity as a_morigage of direct the trus ecl
:gx‘ 3';;1 ‘::::;:3:1‘;5 ‘-tl:ysuch notice. ! ¥ advertisement and sale. In the latter event the beneliciary or the trus
5

T o a7 remises lree from construction I'ens and to . all executc and cause (o be recorded his written notice of default and his election
taxes assess?n:(ntespasm'ido{’h:r charges that may be Jevied or assessed upr;:))n or  fo sell the said described real perty 10 satisly the obligations secur®
again’;t said before any part of cuch faxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereot as then ."'q‘"."d by l‘;“} ,‘"’d ’é’gc;;‘; to loreclose this trust deed in
to beneliciary: should the grantor fail to make payment of any taxes, assess- the mannes provided in ORS SA 740 to 86. - 3

ments, insurance premiums, Tiens or ather charges payable by grantor, cither 13. Sh_auld the beneficiary elect to, foreclose by advertisement and sale
by direct payment .or by providing beneliciary with funds with which to then after default at any time prior to live days before the date set by the
make such payment., beneliciary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person. SO rileds by
and the amount 50 paid, with interest at the rate set forth in the note secured ORS §6.760, may pay fo the benehiciary or his successors in inferest, respec-
hereby, together with the obligations ‘described’ in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust_deed and the
trust deed. shall be added to-and become. & part. ol the debt secured by this obligation secured thereby (including costs and erpenses actually incurred in
trust deed, without waiver of any rights arising from- breach of . any of the enforcing the terms of lhe_obhgauon and trustee’s and attorney’s fees not ex-
covenants_hereol and. for such payments, with interest as .aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, ‘shall be bound to the cipal as would not then be due had mo default o_ccuned, and thereby cure
same ~extent that they -are bound for' the payment  of the obligation herein - the default, in which event all foreclosure p dings shall be d by
described, and :all such. pay t be I diately, due and payable with- the trustee.

out notice, and the honpayment ther~ot shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render_all sums secured by this trust deed immediately due and payable and place designated in the notice of sale of the time to which said sale may
constitute a breach of this trust deed.” ; , vl ) be postponed as provided by law. The trustee may sell said property either
... 6. To pay. all -costs,  lees and  expenses of this- trust _including the cost .- in one parcel or in separate parcels ‘and shall sell the parcel or parcels at
ol{ﬁﬂe’ search as well as the oghpr cgsls apd expenses of the. trustee incurrc'd auction to the highest bidder for cash. payable at the time of <ale. Trustee
in connection with or in enlarcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in lorm as required by law conveying
{ees ﬂcl?ﬂﬂy incurred.. : the property so. sold. but without any covenant or warranty, express or im-

Fo appear in and defend any ‘action or proceeding purporting “to plied. The recitals in the doed of any matters of fact shall be conclusive proof
ailect the security rights or powers of beneficiary or trustee; and in any suit, o} the truthlulness thereol. Any person. excluding the trustee, bu? including
action or. proceeding in which’ the l_:enehcmry‘or trustee may: appear. including: " - the grantor and beneliciary, may purchase at the sale.
any suit for: the -foret ! . this- deed, L0 pay..all. costs, and expenses, - .o 15. When trustee sells pursuant fo the powers provided herein. trustec
cluding. evidence of title and the. ¢ s or. "US‘F?S‘ﬂ!forne)'s lee»l the shall apply. the proceeds ol ale to payment ol (1) the expenses ol sale, in-
amount of attorney s fees mentioned h'7 in all cases shall be - ciuding the compensation of_the trustee wad a reasonable charge by trustec’s
lixed by the trial courtand in ‘the event of an' appeal from any judgment or Sttorney; (2) to the-obligation cecured by the trust Geed, (3) to all persons
decree of ‘h","’“'rco'.'"' grantor l‘,",”'" agrees (o pay such sum as the ap- having recorded liens subscquent to the interest 'of the trustee in the trust
pellate court ‘shall adjudite € as the y's or trustees attor- deed as their interests may appear in the order of their priotity and (4) the
ney’s fees on auch. appeals . o i-t i s : i atiieewter O surpluy, Uit any, to the grantor or to his successor in inierest entitled to such
It is mutually agreed that: - R R < surplus. .
8. In the event that any portion or all of s:u({ prta'p{rty shall be taken 16. For any reason permitted by law beneficiary may from time to
the right of ¢t do or’ . y shall have the time appoint a successor of successors o any trustee named herein or to any
it it so_elects, to requict that all or any portwmn of the monies pagable  successor frustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excrs ol the amaunt required eyance to the succemwor frustce the Iatter shall be vested with all title,
to pay all reasonable, costs, es and attorney s feen necessarily paid or powers and Juties conferced upon any trustes herein named or appointed
incurred by grantor 10 such praceedings. shall be paid to beneficiary and  pereunder. Fach such appointment and substitution shall he made by written
applied by it first upon any reasonable costs and capenses and attarney's fees. instrument  exvenuted by heosliciary, containing relerence fo this trust deed
P in the trial and appellate courts, necessarily paid or incurced by Dene-  and its - place ey, wkich, when recorded in the ollice ol the County
ficiary -in. such proceedings, and ithe balance applied_upen . the iondediedness. - Cleek or, Reaxdes oF $hy e @ wwunties in which the property is situated,
secured hereby; and “drantor afdrees, at its-own expense. fo take such actrans hall Be cornluive prood of proper appointment ol the successer trustee.
and execute such instruments. as sh.:l” be necessary in obtaining such ~com= 17. Trustee accepts ehis trust when this deed, duly exceuted and
pensation. promptly. upon beneliciary's request. . acknowledited i3 made a public record as provided by law. Trustee is not
9. At any time and from -time to time upcn written request of bene- ligated Lt | ty b 7 Ji 1 f her deed of
ficiar: ayment of .its fees and presentation of this deed and the nofe Jor . obliga to notily any party hergfo of pending sale und er any other decd ©
1 y, paymes B . H trust or ol any action or proceeding in which grantor, beneliciary of trustee
endorsement (in case of full reconveyances, for cance{lanon), without atfecting thall be a party ‘anless such action Of roceeding is Brought by trust
the liability of any person for the payment of the indebtedness, trustee may party p y trustee.

NOTE: The, Trust: Deed Act provides: that the trustee -hareunder, must be either on attorney, who is on.active member of the Oregon Stote Bar, @ bank, trust company
or savings and laan association authorized 1o do business under the laws - of Qregon of the - United States, o stle insuronce Lompany cuthorized !0 insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, tho United States or any ogency theteof, or on escrow agent licensed under ORS 403,505 to 696.585.




The -grantor covenants and agrees -to and thh the benefxcxary and those cIa:mmg under hzm that he is IaW~
ly- setzed m fee sxmpIe f sard descnbed reaI property and- has a- Valtd ‘unencumbered title thereto

f

and. that he will warrant and forever defend the same against all persons whomsoever.

‘The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)x pnmarxly for grantors personal, !amzly, household or agncultural purposes (see Important Notice below),
[¢2)

& . Ceven i grantor-fs—a-naturat pwl:uu/\ arefor b oY COTHTIETCIal puT poses o'?ﬁér?han—agrrwhural

purgoees

This deed applles to, inures to the benefit of and binds all partres hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or_not named as a beneficiary. herein. In /eonstrumg this deed and whenever the context so requires, the
rnasculme gdend d the ini; and rhe neuter, and the il gul includes the plural.

IIV WI TNESS WHEREOF sard grantor has hereunto set Ius hand the day and year first above written.

* [IAPORTANT NOTICE- Dela!a, by Iming ou', whuhevor wum:niy (c) or (b) is -

not ‘applicable; if warranty {a) is applicable and the b Y is a creditor ot "““‘]’_,ar A,

us such’ word is defined in Ihe Truth-In-lending Act ‘and Regulohon Z, ihe
ficiary- MUST- ly.-with “the, Act:and .Regul . by

disclosures; for this purpose;-if this instrument is to’be a FIRST lien Io ﬂnun:e

tho. purchas icf a dwelling,” use’ S?evens-N s Form” No, 1305 or equivalent; . =~

if -thisinstrumont .is: NOT: to he* - first lien,: or is .not .to finance the purchase ... .-

of a dwelling use Sleveus-Ness :Form! No 1306 or equnvnlenl. 1f: compliance

with the Act is’ nof requlred b

(lf ‘the ngnar of. the above is a :orporuhon,
‘use .the form. of c:knowledgmenl opposite.)
. . (ORS ‘93. 490)

STATE oF OREGON T 3 - | srare OF OREGON County of Jss.
County of “Klamath' * i) oo 19
‘August . 7# 195 81 Peréorially ed . and
Persanally .opeared tbe above named ........ s R SRS ; ceceeeeneeee.who, each being first

i

duiy sworn, did séiy thétvthe former is the..........
pr sident and that the:latter is the.........
se&fetarﬁ of

a corporation, and that the seal affixed to the ioregomg mstrument is the
corporate séal of said corporation and that the instrument was signed and

d, aéknowledged the foregomg instru- .. sealed in behalf of said corporation by authority of its board of directors;
i‘k
h_]_ voluntary act and dee d and each of them acknowtedged said instrument to be its voluntary act
bt X and deed." '

Before me:

(61«"‘1«73614}.'; C Q

SEAL) Ul At J A CINBCRANTERAS ] i i e
: N_otary Public for Oregon -~ Notary Pubhc for Oregon - (OFFICIAL
: R My. commission. expires: - m— My commission expires:
: <5 SO AR REQUEST. FOR EULl.RECONVEYANCE .
- "‘Vﬁtbo vsed only when obligations have been paid.
TO: ottt TrUSHES

- - Tixe u‘nderst;gned is‘the‘iegél owner and; holder of all indebtedness secured by .the foregoing trust deed. All sums secured by said
trust deed -have been: fully paid and satistied..You hereby are directed, on payment to you of any sums owing to you under the terms of

-« said .trust.deed -or. pursuant .to.statute,.to_cancel.all. evidences. of .indebtedriess secured by said trust deed (which are delivered to you
.. herewith togather thh saxd tmst.deed) and to reconvey, without warranty, _ to the parties designated by the terms of said trust deed the

: estata now: held byfyou under the same. M : ¢ :

to -

Beneficiary

Do not lése: or dest

to the irustee for bafore Y will be made.

TRUST DEED N , STATE OF OREGON,

{FORM No. 881) . - . ] o }SS.
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. County of ... KLAMATH..eoeeimeee.

I certify that the within instru-
ment was received for record on t]l}e

.%ay of ... AUGUST........ 19..

et e o'clock..:tM., and recorded

Grantor 1 SPAGE'RESERVED in beo& ‘reei/volume No..M.Bl. ... on
FOR . page. 1);189. .....or as document/fee/file/

RECORDER'S USE | - - instrument /microfilm No..3036............ R

Record of Mortgages. of said County.

‘Beneficiary': Witness my hand and seal of

AFTER RECORDING RETURN TO = -~ || " o SR EEE T County affixed.

) ‘\‘:E‘-i £ Fee $ 7 00

i s e o s H &

~BIEHN--KLAMATH--CO--GEERK

TITLE

/) 6J£?3 {,.Deput.v




