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THIS TRUST DEED, made this 10th day of ... August, 19.81.., between
" .MYERS: AND JANICE M. MYERS e v

)

»

as Grantor, ... WILLIAM L.~ SISEMORE . as Trustee, and
CERTIFIED MORTGAGE CO., an Oregon corporation

Vi iy Sl e

as Beneficiary, et s
o i WITNESSETH: . :

: Grantor irrevocably grants, bargains, sells arid conveys to-trustee in trust, with power of sale, the property
in ol Klamath ....County, Oregon, described as: '

PARCEL 1: The.Hls of Tract 5 of HOMEDALE, according to the official plat thereof on
filewin‘the“ofﬁicexpf;the;Couﬁty Clerk of Klamath County, Oregon. .

PARCEL 2: The Norfhﬁestériy 85 feet df Tract '6‘of HOMEDALE, according to the official
platAthereof on file in the office of the County Clerk of Klamath County, Oregon.
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LF

together with all and singul the ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

v FOR-THE PURPOSE *:OF 'SECURING-PERFORMANCE ‘of ‘éach agreement of grantor herein contained and payment of the

THREE. THOUSAND. AND: NO./100:
L S i....Dollars, with interest thereon according to the terms of a promissory
or ‘order and made by grantor,the final payment of principal and interest hereof, it

oo cAugusteilOyion g B

sum’ of*

noté .oifevén‘dé'le herei‘;;lh,‘ payéable ‘to benéliciary

not soonsr paid, 0" be due" ard payable’

b The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
&0 becomes due and payable. In the event the within described: property, or any part thereof, or any interest therein is sold, agreed to be
. sold. conveyed, assigned-or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
= then, at the beneficiary’s option, all obligations secured, by. this instrument, . irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. i ’
e The above described real properly is not currently used -for’ agricultural, timber or grozing purposes.
To protect the security of this trust deed, drantor agrees: (a) consent fo the mnking of any map or plat of said property; (b) join in
-~ 1-To ~protect,~ prcscrve”and“mnintnin’suid -property- in- good condition granting - any easement or creating any resfriction thereon; (c) join in any
—— and repaic; not to,_remove or N lish any building or_impr ¢ thereon; subordination or other afreement aflecting this deed or the lien or charde
— ot to commit or permit any waste of said property. - ¢ - B thereol; '(d) -reconvey. without warianty, all or any part of the property. The
2. To.<complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person ‘or persons
e manner any building or. improvement. which. may be constructed, damaged or - legally enn_tled thereto,” and the recitals therein of any matters or facts shall
- destroyed thereon, and-pay.when due all costs incurred theretor, be qoncluswe_‘prool_ ol the truthiulness thereof. Trustee's fees for any of the
ez - 23, To comply with all laws, ordinances, ‘regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5
tions™ and: restrictions atlecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
— joinin executing such.linancing Stafements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
o cial Code as the “beéneficiary- may;require and to pay for filing same iz the  pointed by a court, and without regard to the adequacy of any security for
- proper public oflice or offices, as-well as the cost of all lien searches made .. the indebtedness hereby secured, enter upon and take possession of said prop-
by:filing ollicers, or..searching ageéncies’as. may" be deemed desirable by .the . erty or any part thereof, in its own name sue or otherwise collect the rents,

beneticiary. E “ jssues and profits, including those past due and unpaid, and apply the same,
= " To provide and = contindously ‘maintain” insurance ~on_the buildings ‘less costs and -expenses of operation and collection, including reasonable aftor-
now. or herealter ecccted on the said premises against loss or damage by fire .ney's fees upon any indebtedness secured hereby, and in such order as bene-
and-such other harards as the: beneficiary, may lmf time (o time require, in . ficiary may. determine.
an amourit_nof less man-s_.;::l.nsuraa.[),le.__va 1 i -

n g UT € = SRR , written in 11. The entering upon and taking possession of said property, the
companies. ‘acceptable’ to -the beneficiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of_insurance ‘shall be ‘delivered to the bencliciary as soon as insured; _ insurance policies or compensation or awards for any taking or damage of the
it the graritor shall fail for'any reason to procure any Such insurance and to " property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies-to the beneficiary at least filteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion of any, policy ‘of insumncc;. now or hereafter placed on sui’c_i’ buildings, pursuant to such notice. ' '

the - beneliciary . may  procure the same at grantor’s expense. he amount . . .

collected. ~undr.-};‘nny:liu or .other insurance policy may be applied by benefi-* """ .+12.” Upon delault by grantor in payment of any indebtedness secured
ciary . upon’ any . indebtedness secured hereby. and in such order as beneliciary hereby or in his performance of any agreement hercunder, the b’""i“’""yh’"""
may determine, or at option of benéliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an

any part thereol, may_be released to grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed
nc{ c’:xrc or waive :m);' default or,notige of default he[r)gunder or invalidate any % equity- as a mortgage or direct the trustee to loreclose this trust deed by
R o pyreart o et ot f ‘ st and ol 1 e It eyt b o g O et
k . iaid ‘premises Iree from constraction llens and to pa. all-  execute and cause fo be recor S wri ¢ and
taxes assse:s%ek:lespa:cxldofher charges that may be:levied or assessed lfpo’;l or. to sell. the said described real property (o satisfy the obligations secured
against said-_ property - belore any part ‘of such tages, assessments and other’ hereby, whereupon:the trustee shall fix the time and place of sale, give notice
charges become past’ due ‘or delinquent and promptly deliver receipts therefor thereof as then required by ’%“'7 and p’:ce;g to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 8 795, i
ments, insurance - premiums,- liens ‘or other charges payable by grantor, either 13. Should. the beneliciary elect to foreclose by advertisement and sale
by direct ‘payment  or by - providing - beneliciary with funds with which to then alter default at any time prior to five days before the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person_so privileged by
and . the-amount. so_paid,: with. interest cat .the. rate set forth in the note secured ORS 86.760, may- pay to the benet y or his s in interest, respec-
hereby,. together .with the obligations_described in paragraphs. 6. and 7 of, this - tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to'and become a _part of the debt secured by this _ obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any’ rights iarising" from breach-'of any-of ‘the enforcing the terms of-the obligation and trustee’s and attorncy’s fees not ex-
covenants hereof. and ilor;such payments,  wth:interest as-aloresaid, the prop<:; Ceeding the amounts provided by law) other than such portion of the prin-
erty .-hereinbefore _described, as. n';‘ellf as -the . grantor, slh‘al'{k;behbound_ tg the . Sxpﬂ,dals ‘;"cu_ld nz{ ’ihen bte dl;xel had] no delault ;‘czzarre}:li."ar;d ‘tilgerc.bydczge
same extent that’ they are bound for ‘the pay t of the obligati erein e delailt, in which event all foreclosure proceedings sha e dismisse y
described, 'and-‘nll'rsucx"pai'méh!s shall be:immediately'‘due-and payable with- the trustee.
out notice; and the nonpayment ithercot :shall, at:the: option: ot the. beneliciary, . 14. Otherwise, the sale shall be held on the date and at the time and
render..all.sums secured. by. this trust, dee immediately. due . and payable and ... place designated:in the notice of sale or the time to which said sale may
constitute a breach ol thistrustdeed. | ... = ... . . .. be postpaned as provided by law. The trustee .may. sell said property either
. 6.:To pay-all.costs;fees and’expenses of this trisst . including the cost' in one parcel or-in separate parcels and shall sell the parcel or parcels at
of -title- search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this bligation and trustee's und attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred, o000 1r LN i S T ..'tithe property 8o sold, but without any covenant or warranty, express or im-
7. To appear in and delend any action or proceeding purporting fo ph'ecf fhe recitals in the deed of any matters of lact shall be conclusive prool
altect - the security rights or powers of beneficiary or trustce; and in any suit,  of the truthfulness thereol. Any  person, excluding the trustee, but including
action or proceeding i which the ‘beneliciary ‘or truslee may appear, includind  ‘the grantor and beneliciary, may purchase at the sale.
an}‘_s'uit for the foreclosure of: this “deed, :19: pay all: costs and expenses, "1’-:- <8R s When trustee sells pursuant to the powers provided herein, trustee
cluding- evidence ol .title and, .the beneficiary’s orv,trusle;a‘aitorpey s fees; tbeA, \ shall-apply. the proceeds of ‘sale to payment of (1) the expenses of sale, in-
amount ol attorney’s lees mentioned, in this pavr_agmph:[ in all cases shall be . .. chyding the compensation of the. trustee and- a reasonable charge by trustee’s
tixed by’ the trial court aid in the event ol an appeal from any judgment oF*: " Lyioiney, (2) to the obligation sectned by the trust deed, (3) fo all persons
decree of the trial court, prantor lt'"'”""’ agrees fo pay such sum as the ap- having recorded liens subsequent fo the interest of the trustee in the trust
pellate court shall _adjudge reasonable ns the liciacy s «F frustee’s atter-  doed. as their .inferests .may -appear in the order of. their priority and. (4} the
ney’s leex on such”appeal. § o surplus, il any, to the grantor or, to his auccessor in inferest entitled to such

‘Te:is mutually agreed - that:- remiiene ¥ s bttt

4. In the. avent. thut any partion_or all o anid property shall bo faken. .= . 16, ‘For any ceaxon permitted by law benoliclary roay Irom time to
under the right of t do or conde . beneficiary shall have the  pige appoint & successor of successdis to any feustes namerd herein or to any
right, il it so clects, {o. require that all or any portion of the monies payable successor fristes appointed hereunder. Upon such apprintenent, and without
as compensution for such taking, which are in oxcess of the amount I(‘q.lll(cd conveyance (o the successor trustee, the Tatter shull be vested with all title, )
to pay all reasonable costs, expenses and - attorney's lees necessarily paid or powers and_duties conlecred upon any trustee herein named or appointed %

incurred by, grantor in such praceedingy, shall be paid to beneliciary - and hereunder. Each such appointment and substitution shall be made by written
applied by it tirst upon any reasonable costs and -expenses and attorney’s tees, instrument executed by beneficiary. containing reference fo this trust deed

both in_the trial and apoellate courts, n sarily 'paid or. incurred by bene-'.  and its place, of record, whick, when recarded in the office ol the County
ficiary .in-such=p lings,” and: the > balar ‘applied ‘upon’ the indebtedness'.”:: Clerk ‘or Recorder of the couniy or oneiss in which the property is situated, H
secured hereby; and . grantor agrees, ‘at its own expense, to take such actions shall be conclusive proof of proper 2z, e nt of the trustee. :

and execute such instruments as shall be necessary in.obtaining such com-
pensation, promptly upon beneliciary's request.

. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and -presentation of this deed and the note for
endorsement (in case of full recanveyances, lor cancellation), without atlecting
the. liability, ol .any person_for_ the payment the indebledness,  trustee may

It ottt SRR AR A SR 5L Stadas Leig Rl 0

17. Trustee accepts this trusz whern this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not H
obligated to notity any party hereto of pending sale under any other deed of !
trust or of any action or proceeding in which grantor, beneficiary or trustee i
shall be a party unless such action or proceeding is brought by frustee. :

NOTE: The, Trust :Dedd:‘Act provides®that. thei 1rustue horeunder: must: bo iofthar anvatiomey,, 'who it an_active ‘mumber ‘of the. Oregon. State. Bor, a bank, trust company
or sovings and laan ossociation authorized to do business under- the laws of Oragon of tha Unlted States, o Htle Insurance company authorized to insure title 1o eeal
property of this state, its subsidiarles, affiliates, agents or branches, the United Siates or any ogoncy thereof, or an esctow agent licensed undor ORS 090,505 to 696,585,
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Tﬁé'granidr :qovenantsfandragrees‘to»énd'with théyjl-)énefié ary ‘and ihose*é)afming dnder him, that he is iaW-
fully seized in 'féé‘is‘izirﬁl_éf“qf1SE@Hé's"cﬁliéd?éél“ﬁjbbérfj and ha a '{rilia;f'ij}zé}iéd}hlier'ed title thereto i o

and that he 1;?1'11 warrant kand;-; fbiéy?ifdgiend"the same against all persons Who-x:lsoever.

The grantor warrants that the proceeds of -the loan represented by the above described note and this trust deed are:

(a)* primurity ~for--grantor's-per t—~family & hold- o agriculéural. purp (see tant_Notice helow),

(b)) for an organization, or (even if grantor is a natural person) are for business or.commercial purposes other than agricultural

purposes. T A B o . . . )

This .deed ‘applies to, inures. to the benefit of ‘and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives,. s and assigns. The term beneficiary ‘shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named :as a beneficiary herein. In construing this deed and whenever the contex? so requires, the
masculine’ gendeér includes’the feminine andthe neuter, and 'the singular ‘number includes the plural.

IN WITNESS WHEREOF,saxd grantor ha}s ‘llzeréunto"sket his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by ‘lining’ out,’ whichever warranty {a) or (b) is

not applicable; if warranty. {a) is. applicable. and the_beneficiary. is .a creditor. it
as such ‘word is defined in-the ‘Truth-in-lending ‘Act. and: Regulation Z, the o
Eeneficiary - MUST comply with ‘the: Act”and ‘Regulation" by ‘ miaking required -~ > - -
disclosures; for this purpose, if this instiu is_to_be a FIRST lien to financa ~ "~ - **
the purchase of a dwelling; use Stevens-Ness-Form'No, 1305 or equivalent;
if this instrument is NOT to be’a’ first lien,” or ‘is'not ‘to’ financs the purchase
of a.dwelling use Stevons-Ness.Form No. 1306, or ‘equivalent.” pliance’
with the Act is not required, disregard this notice.
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6B'éft’r"E JMyeérs

% W////L,a)

Janice M. Myers

llf the signer of the above is ] :nmorﬁ!inn,' S
use the form of acknowledgment oppesite.) -

. (6%5'93.490)' Gt e

""" STATE OF OREGON, County of e e Jss.
: — i e 19

Per;o;mlly ‘appeared-‘........

STATE OF OREGON,
County of .. Klamath .. . . 5

........................ ..August. 105, 19581 -
Personally appeared the above named......
...Robert E. Myers:and.

"y,

..and

.who, each being first

duly‘ sworﬁ, id say. tha';t the formeris the... ... .. ... . .

president and that ‘the latter is the.........oeo o

T
o secretary of ...

[ETRYTe : Neevaeieien Frteriaiiatriansiyoiiiaany
orporation, and that the seal aflixed to the foregoing instrument is the

a’c

',f"‘:\ . I T corporate seal-of said-corporation and-that the instrument was signed and
...af agkz'mwlez:lged -the foregoing instru-- ~ sealed in behalf of said-corporation by authority of its board of directors;

“eheir 2 voluntary act and- deed.’ ang each of them ack ledged said instr t to be its voluntary act
4 -3y b AR . and.: deed. -
Z o U Be ' e * ‘Before me:
(OFEICIA g ;
SEAE'),”;:: ol Al Ao LA i ; G :
ey, 7 o&t‘}}‘.Fixblié ‘for ' Oregon . Notary Public for Oregon. . . (OFFICIAL
T L SLANRT U gl St SEAL)
- ;,My}'rqq‘mxz’lission expires: ~."6.—19—84 = My commission qxpi_res:‘ .
REQUEST' FOR FULL' RECONVEYANGCE ™ ~°
| Te be. used only. when .cbligations -have been paid.
T0: ; e et i ,-Trustee .

" The undersigned is the legal owier and holder of all indebtedness:secured by ‘the: foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied.~‘Yoig heéreby‘are dirécted, on ‘p’a}"’@éptiio you ' of any’ sums owing to you under the terms of
said trust deed or pursuant to statute, to I all evid of indebtedness secured by said trust deed (which are delivered to you
heréwith together with-said; trust deed); and toreconvey, without warranty,~ to-the parties-designated by the terms of said trust deed the

estate now held bytyois 'under the same. Mail réconveyarice arid docuiments “to”

DATED: .7 .

Beneficiary
ve’ud o I!I.C trustee {of‘ 1 »" ion before ecc yance will b', mede.
++ TRUST.DEED " STATE OF OREGON,
Dri i (FORMiNo..881) fr.iei = " County of ..Klamath ' . S8.
STEVENS.NESS LAW PUB. CO., PORTLAND. ORE.

I certify that the within instru-

ment was received for record on the
cridlday of .ocAugust 79 81
22 SOOI o'clock.....M., and recorded

Myers

IO , G ‘SPACE RESERVED
Certified Mortgage Co. . FOR. page.. 14194 _or as document /fee/file/
: o AR ,RECORDER'S USE . instrument /microfilm No. ...3039

Record of Mortgages of “said- County.

Benoticiary || i ) - Witness my. hand and seal of
"County affixed.

AFTER :RECORDING 'RETURN,TO",

Certified Mortgage Co. ’ ,.,Evel..:i:'.‘.J;J:iehnu.;......Count"y“Clerk..

836 Klamath Ave. . NaME T . SR

Klamath Fall¥or) 97601 S BMM&Q{ !..Deputy
- ‘ R Ted T e Fee:.7.00 . -




