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. FEDERAL LAND BANK MORTGAGE | oax 188897-9

s e TR Sty Hanre T : ‘Recorded
KNOW ALLMEN BY THESE PRESENTS, That on this ——24th———""""day - | at__ o'clock
of _-fJuly e— 19—._;8,1__ St ) ] ,Page

Lindemann Farms, Inc., & corporation; George T. Lindemann; Auditor, Clerk or Recorder

Tﬁdﬁéé C; Lindemann§~:a
i R T L “lgii_ﬂ"‘gxw“bu‘f
R KKK R R OO

T Kl oo Fereo, S

hgreinaftercallec_l the Mortgagors, hereby grant, bargain, sell, cpn_vey,—and mortgage
to THE FEDERAL ‘LAND BANK O__F,SPOKANE,'_Té corporation in_Spokane, Wash-
ington, hereinafter called the Mortgagee, he - following_described real estate in.the

C()glhty‘of’—Klam‘ath, ::,‘;Stéb‘t of— ?re,gon_f—f—f_'——ﬁ‘ :

The‘deécﬁiption”of’the real property covered by this mortgage is attached below.

e,

_PARCEL 1 R FLB#188897-9 - 14206

_That portion of Lot 1 of Section 7,~Township 37 :South, .Range 15 East of the Wi ette
Meridian, tore particularly described as follows: %
Beginning at a point on the: section 1ine:150 feet, more or less, West of thé Northeast
corner of said Lot 13 thence East’along the section line a distance of 150 feet, more
or less, to the said Northeast Corner; thence South. a distance of 60 feet, more or less,
to a point on the East 1line of 'said Lot 1; thence in a Northwesterly direction to the
point of beginning. i :

"ALSO a strip of -land 100 feet in width in the NE&NW%,'NW%NE% and SYNEY of Section 7,
“Township 37;South,'Range_lS—Eastfof the Willamette;Meridian, as described in that deed
from .Bly Logging Company to Weyerhaeuser Timber Company, dated July 10, 1950 and
recotded November 22, 1950 in-Book 243 at page 444, Deed Records.

PARCEL 2 SR B

The Sk; SW%NE% and SW%NW% of Sedtion 36, Township 36 South, Range 14 East of the
Willamette Meridiam. "7 .77 . S :

PARCEL 3 B : .

The S%S% Section 31, Township 36fSouth, Range 15 East of the Willamette Meridian.

PARCEL 4

Government Lot 1; those portions of Government Lots 2 and 3 lying Northeasterly of
Weyerhaeuser Timber County ‘Road; the SLNEY%; the ShNMNEY; the SE% lying Northeasterly

of the Klamatthalls—Lakevieﬁ Highway; and the SLNEYSWy lying Northeasterly of the Klamath
Fallstakeview}Highway,}EXCEPTING~THEREFROM the -SWNE%SEY; all of Section 1, Township 37
;Sputh;-RangéjléﬂEastﬁpﬁ:the;WillametteiMeridiqq.' ~

PARCEL'S . R

‘The N%;‘W%SW%;'SE%SW%;@S%NE%SW%{énd fhe‘W%SEk'Sectidn 5, Township 37 South, Range 15

- East of the Willamette"Méridian.;‘

"PARCEL 6 . e

, All;bfVSection 6, Township 37 South, Range 15 East of the Willamette Meridian, lying
Northeast of U.S. Highway: #66. i ’

PARCEL 7

"The;NEk and EXNWYy of Seétion 7, Township 37 South, Range 15 East of the Willamette
‘Meridian, lying Northeasterly of U.S. Highway #66.

PARCEL 8

- The Niitls; SWNEM; and‘the SWkNW%, EXCEPT the South 330 feet, all in Section 8,
Township 37 South, Range 15 East of the Willamette Meridian.

PARCEL 9

The‘N%’Ofébot31 lyiﬁngorth of [U.S. Highway No. 66, alsc known as Highway No. 140,
in Section 7, Township 37 South, Range 15 East of the Willamette Meridian, EXCEPT
the following described tract: -

,Beginniﬁg at a point on the North Section 1ine 150 feet West of the Northeast
cépner,of,Lpt 1; thencé East 150. feet .to the‘said Northeast -corner; thence South 60
feet; thence Northwesterly to the point of beginning.

Together with a 100 H.P. U.S. Electric electric motor, with a Peerless turbine pump,

and a 100 H.P. G.E. electric motor, with a Johnston turbine pump, and any
replacements thereof, all of which are hereby declared to be appurtenant thereto. N

3 .
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including all’ , pefmiits, licenses or privileges, wiitten or otherwise, appurtenant or norappurtenant o said mortgaged premises,
now held by ‘mortgagors. or hereafter issuéd, extended or renewed: to them by the United States or the State or any department,
bureau;, or agency- thereof, which have been or wiil be-as igned:or waived to mortgagee. .-~ . " ; R

Together with the tenements, ihe,;g_d_ijaxﬁe"rits, rights;: privileges -and ‘appurtenances; including private roads, now or hereafter
belonging to or used in connection: with the “above described premises; and all plumbing, lighting, heating, cooling, ventilating,
elevating, watering and irrigating apparatus and other fixtures, now or hereafter belonging to-or used in connection with the above
described premises, all of ‘which"are hereby’ declared to-be appurtenant to said land; and together with all waters and water rights
of every kind and description and ,ho}weveir evidenced, and all ditches or other conduits, rights therein and rights of way therefor,

_which now are or hereafter may be appurtenant; to said ‘prémises or ‘any:part_thereof, or used-in-connection therewith.

This conveyance is intended as a mortgage securing the performance of the covenants and agreements hereinafter contained,
and the payment of the debt represented by one promissory note tmade by the mortgagors to-the order of the-mortgagee, of even
date herewith, for the principal sum of 3 495,000.00  with interest as provided for in said note, being payable in

installments, the last of which being due and payable on the ﬁrst» day of . July, 2016

MORTGAGORS COVENANT AND AGREE: s e Ty e e

That they are lawfully seized of said prerﬁises in fee simple, have good right and lawful authority to convey and mortgage the
same, and that said premises are free from:encumbrance; and each of the mortgagors will warrant and defend the same forever
against the lawful claims and demands’of all persons. whomsoever, and this covenant shall not be extinguished by any foreclosure
hereof, but shall run with the land. L

To pay all debts and money secured hereby when due.

To keep the buildings and other improvements now or hereafter existjng'onY said preinises in'good repair; to complete without
delay the construction on said premises of any building, structure or improvement .in progress, any improvements to existing
structures in progress, and any improvements ot remodeling for which the loan 'hereby secured was granted in whole or in part;
not to remove or demolish or:permit ‘the ‘removal or demolishment of any building thereon; to restore promptly in a good and
workmanlike manner-any: building,’ §tmc‘m[ej;or._irmprqygment thereon .which, may;.ben@amaqu or destroyed; to comply with all

laws, ordinances, regulations, covenants,.conditions, and restrictions affecting the property and its use; not to use or permit the use

et G N " B - N 5 . . ; -, 2
_ of said premises for any unlawful or objectionable purpose; not to cut or permit the cutting of timber from said premises€xXTEPL”

for. dGmestic use; to maintain and cultivate the premises in good and husbandlike manner, using approved methods of preserving
the fertility thereof; to keep the orchards. on- said -lands properly irrigated, cultivated, sprayed, pruned and cared for; not to
commit or suffer waste of any kind upon said premises; and. to-do all-acts or things necessary to preserve all water rights now or
hereafter appurtenant to or used in connection with said premises.

To pay before delinquency all taxes, assessments and other charges upbn said premises, all assessments upon water company
stock, and all rents, assessments and charges for water appurtenant to or used in connection with said property;and to suffer no
other encumbrance, charge or lien against said premises which is superior to this mortgage.

To keep all buildings now existing or tiereafter erected continuously insured against loss or damage by fire and such other
risks in manner and form and in such company or companies and in such amounts as shall be satisfactory to the mortgagee; to
pay all premiums and charges on all such-insurance when due; to deposit with the mortgagee upon re quest all insurance policies
affectingthe premises, with receipts showing payment of all premiums and charges affecting said policies; and that all insurance
whatsoever affecting the premises shall be made payable, in case of loss; to the mortgagee, with a loss payable clause in favor of
and satisfactory to the mortgagee. The mortgagee shall ‘be entitled to receive the proceeds of any loss under any such policy which
may be applied by the mortgagee upon the indebtedness hereby secured in such manner as it may elect.

If any of the mortgaged -property shall be taken under right of eminent domain, the mortgagee shall be entitled at its option
to receive all compensation for the portion taken and damages to the remaining. portion, to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether electing to declare the: whole indebtedness hereby secured due and payable or not) may, at its option, perform the same
in whole or in part and.all expenditures made by the mortgagee in so- doing, together with interest and " costs, shall be
immediately. repayable by " the mortgagors without demand, shall be secured by this mortgage, and shall draw interest until paid at
the default rates provided for in"the niote-hereby secured.

Time is material and of the essence hereof; and:in case of breach of any of the covenants or agreements hereof, or if default
be made in the payment of ‘any of ‘the sums hereby’ secured, or if the whole or any portion of said loan shall be expended for
purposes other than those specified ‘in the’ original application therefor except, by the written permission of said mortgagee, or if
said land or any portion thereof shall be -hereafter included in any special assessment district, then, in any such case, all

o indet;tg;_lgess hereby secured, shall,at -the election of the mortgagee, become immediately due without notice, and this mortgage
.+ may be foreclosed; but the failure .of the mortgagee to exercise such option in any one or more instances shall not be considered

’\’defaﬁl'tf R

- In dse d’f:éany suit to foreclose this mortgage or 0 collect any chame growing out of the debt hereby secured, or any suit
.‘which the ‘md'f;t»g‘agee may deem it necessary. to prosecute or defend to effect or protect the lien hereof, the mortgagors agree to
pay a reasonable sum as attomey’s fees and all costs and legal expenses in connection with said suit, and further agree to pay the

as"a, waiver  qr- relinquishment of the right to exercise such option upon or during the continuance of the same or any other

reasonable costs of searching records and abstracting ‘or insuring the title, and such sums shall be secured hereby and included in

the decree of foreclosure.

Upon-‘or during the continuance of any default hereunder, the mortgagee shali have the right forthwith to enter into and
upon the mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply the same, less
reasqnable costs. of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right to the appointment of
a receiver to collect the rents, issues-and profits of the mortgaged premises. The rents, issues and profits of suid premises after
default are hereby assigned and morigaged to- the mortgagee as additional secutity for the indebtedness herein described.

 This. morigage and the note secured rhe‘vreby are ‘executed and delivered under and in accordance with the Farm Credit Act of

“1971 and:any acts amendatory or supplementary thereto and: the regulations of the Farm Credit Administration, and are subject
to all the terms, conditions and provisions thereof, which are made a part hereof the same as if set out in full herein.

Ty Tt o0 . L. - . s . ..
-+ ' The "covenants ‘and ‘sgreements herein contained shall extend to-and be binding upon the heirs. executors, administrators,

*" successors and 3

i\g'nvs";of ‘the respective parties hereto.




WHEREAS, mortgagors have ‘assigned or waived, or will assign or.waive 'fdfl;le‘rr‘ﬁ&i'f'g'dgé“ef,’ as
i " additional security for the indek =ss described herein, - certain grazing leases, permits,
- licenses and/or privileges, to-wit: R FE I = '

14208

Tayldr Graiiﬁg p"ri_vi'lergé_s, for 104 AUMs.

-Grazing privileges‘, in I«‘fri:eri'x'bht National Forest for 89 head of cattle
from May 16th’"to June 30th.- — ~ ,

mortgagors covenant and agree that they are the lawful owners and holders thereof and that
they are free from encumbrance and have not been assigned; and mortgagors further covenant
and agree fo procure renewals thereof upon or prior to their expiration date, to execute any
instrument deemed by the mortgagee necessary to effect an assignment or waiver of such
renewals to the mortgagee, and to pay all fees and charges, and to perform all acts and things
necessary to preserve and keep in good standing all of said leases, permits, licenses, and/or
privileges, and all renewals thereof; and they will take no action which would adversely
affect any of such rights or their preference status thereunder and that in the event of fore-
closure of this mortgage they will waive all claims for preference in any of such rights upon
demand from the purchaser of the mortgaged property at foreclosure sale, or any successor to
such purchaser; and further agree that the lands covered by said leases, permits, licenses
and/or privileges and renewals thereof, shall at all times be operated in conjunction with the
lands hereby mortgaged, and that neither shall be transferred to any other person separatfely
from the other. Any leases, permits, licenses and/or privileges which the mortgagor, with
the consent of the mortgagee, shall substitute for those hereinabove mentioned, shall be
subject to the provision hereof. For any breach by mortgagors of any covenant or agreement
in. this paragraph contained, the mortgagee shall have the same rights and/or remedies as

are available to it for the breach of any other covenant or agreement of the mortgagors in
this mortgage contained, including but not limited to the right to declare the entire mortgage
‘debt due dnd payable. : '

This rider is attached to and made a part of mortgage to the Federal Land Bank of Spokane,
a corporation, executed by the undersigned, dated July 24 19_81

LINDEMANN FARMS, INC.
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Thomas™ C.. Lindemann - :
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Attest: | S
s C. Lindemann,

Thoma

kbaadet

Grazing Rider No. 1 ‘

FLB 559 (4-78)

ared

George T..Lindemann, -indiyde

County ofC Lglgmath . d;
Thomas..C. . Li ; i s
R A T ) L Ao e

2 person(s)” de@cinBéH' ‘in and who executé

known {0 oc" ‘
'ezmz he same ia‘é g's) (her) :ﬂeir) f;eg‘act and deed.

NOTARY'PUBLIC ;= :

BN AL O S 0 S 2 2o Y A /14 .‘;'.A W B .
“to me known to be the: persoifs de n and wht fed Hfe"Toregoing instrument, and acknowledged that (HE) (she
(they) executed the same as (his) (her) (their) free act and deed. : /) ! Z’ R -
N NOTARY PUBLIC 4 -
My Commission Expires/ Oct. 30, 1984"5’ -
“ STATE OF___Oregon
ss Qnwfugust 10, 1981 | before me personally appeared

. i A :".’-'
% ? Lo s o My Commission Expires_ OCt- 30,1984 S0, -

feet; thence Northwesterly to the point of beginning.

Together with a 100 H.P. U.S. Electric electric motor, with a Peerless turbine pump,
and a 100 H.P. G.E. électric motor, with a Johnston turbine pump, and any
replacements thereof, all of which are hereby declared to be appurtenant thereto. -
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IN WITNESS WHEREQE, The mortgagors have hereunto set-their hands the day and year first above written.

Attest: - Ptow
Thomas C. Tindemann,

Secretary

County of
George T Lindemarm,

to me known to_be the: perso
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STATE OF Oregon
SS.

Klamath
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On' this \ .. dayof __ ' ,19

personally appeared Armonde. Bon Vicino to me known to be the Trust Offlc

Fargo: Bank, a corporation, Co=Fxuystee under the Will of Elisabet emann, deceased
and acknowledged the-said instrumen Lo be the free- and vo ary act and deed of said

corporation, for the uses and purposes , and on oath stated that
he was authorized to execute said instrumen chalf of said corporation.

Notary Public- for the State‘sf
Re51d1ng at -

My, commlssicd axpires TSN

STATE OF __Oregon

‘County Of Klamath

On this 10th : o day of’ Apqust , 19 84 , before me,
personally appeared George T. Tindemann and Thomas C. Lindemann, known to me to
_be the President and Secretary, respectlvely, of the corporation that executed the
within instrument, -and’ acknowledged to me that such corporation executed the same as
its free act and deed and each<on oath stated that he was authorized to execute said

el 4W W

Residing at’
Myrcommission explres

Z “;3\,-‘3- Gti; COUNTY OF KLAMATH;-ss.

Au"S“tA.D i’) 81 utll Zlocm LY 'm;f_'

Mortzages onPG’e'14205‘
YN BIEHN ounty, Clerk
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