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THIS MORTGAGE, Made
THIMANN FARMS, ING

WITNE'SEETH, Tha
USAND"”and“NOf‘l

“to him paid by said m'c}rtgé‘g‘e'é; does hereby grant, bargairi,
ecutors vadminisgragots' d Vz‘zssigrnisk',jtha  gertain real- property situated. I .25 am

‘and describ‘éa as follows, to-wit:

State of Oregon, bour

SEE ATTACHED DESCRIET TON

THIS MORTGACE 18 A SECOND MORTGAGE-AND 1S BEING “RECORDED SECOND
(AND'JUNIOR TO. A FIRST MORTGAGE IN FAVOR 'OF THE FEDERAL LAND BANK,
- A corporation. . . ' FERS n 31":-:. ‘

[ o

Together ‘wx'th‘:all and singularz‘tﬁe tenements, hereditaments and appurtenances thereunto belonging

r'&%‘fri"énWisé’ éﬁpettéining,‘and which may hereafter thereto belong of appertain, and the rents, issues and

profits therefrom, and .any. and. all fixtures upon said premises at the time of the execution of this mortéage

‘or at any time during the term of this mortgage.

. 7O HAVE AND. T O HOLD the said premises with -the appurtenances anto the said mort

heirs, gxecutp;s, adnlinistrators and assigns forever. k )
"This. mortgage. is intended ‘to_secure -the : pa
ing is aQsJ:ibStaht'iaIf copy T

gagee, his

promissory note......s of which the

4250,000.00 “Klamath  July 31

g ;-
[ (cﬁﬁgi%%rre .tﬁﬁrﬁ&nse tgggrﬁe. & 1 e to pay to the order of ..

ST Klamath Falls,. ore. or as directed
TWO HUNDRED. ] - - -z - - - = DOLLARS
.vith inrerest thereon af the rate of ~ percent per annum lfom AuguSt 10 ) 1981 until ‘f;aid. payable ir'w
}a{gr}:;;xxx installments of not less than § 2 y 00 -00 in.any one payment: interest shall be paid annual ' and
gah g‘?.:“m, n the minimum pa}'menfs nbmghrequired; the “!s‘e‘af)é 'mentet;;e made on the th d;(‘mn_of AUgUSt

¢ ° ; . L R . KT RN

X{V x&x@%}&ﬁiﬁi};’tﬂ? oofns:z}i](; ‘instal‘lmenrs is not sod:a):'dtflall pfincipaI}:ind interest to I:?s;c::-tf;muwfyrlat)z}){)jﬁ :;ml Cf)“fi:{?iilu .’1’{ 11?5

“aption of the holder of this note. 1t this ‘note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder’s

| reasonable atrorney’s fees and collection cosiS. even though no suit or action is filed hereon; however, if a suit or an aciion is filed, the
amount of such reasonable artorney’s fees shall be tixed by the court, Of courts in which the suit of action. including any appeal therein.

is tried. heard or decided.
« Sirike words no? applicoble.

et 10, 1991 at which time all sums
f Principal & Interest ‘then outstanding
hall become ‘immeQiately"due and payable.

n :"Tﬁe '.d‘at‘e_.oli rﬁ?&irit;ﬁ off ‘ilie'féb"t ‘secure by ;éiiﬁgrtgﬁge is the date on which the last scheduled principal payment be-
comes -due;. to-wits:, ugu t_ Y 192k e [ERETTIRS I .

e f}\r‘f&:s}‘xid,mg;thngoi covenants to and \with. the mbrt‘jgagee,‘hz"s héi}é. executors, administrafo‘r‘s and assigns, that he is lawiully
seized in fee simple. ot said _p;omisos and has @ wvalid, unsncumbored title thereto i - -

ver deleﬁdithe'same against all persons; that He will pay said note, principal and inferest, according to
r ] ' r charges-of every

and-will warrant and ‘fore
i; that W, ile’ » of - said noté‘fem;'lins' unpaid“he will ‘pay all taxes. assessments and other ¢
.- or this mortgage 1 above described, when due and pay-

it prumptl

are of- rior to° th

now on o'W ~be. i i i

hazards. as the - mortgages may in’ ‘ ginal

obligation’ secured by’ this mortgage, i £ ) vith
d.thien::to ‘the mortgagor

gage 3 -ag. insured. Now it:

to the mortgage least fifteen days prior

the mor!gageé"hmy*pmcuro the sameo at mortgagor’s expense;
‘e, nd will-not ‘commit or ‘suffec any waste of said > promises: s of the mortgagee, the mosigagor shall

K “exec'utirig,one'o’r' more tinancing statements pugesuan 1 Uniform Commercial Code, in form ‘satis--

tactory for tiling' the same in the proper public” o i ices; as well as the cost of all “lien

searches made by hing agencies as may be deemed desirable by t

nce shall
such insurance an
now of hereafter placed on 59 i
huildings and improvements o said premises,




ek b AT

sorn e AT

The ‘mortgagor warrants that the proceeds tie lodn represented by the' abave: deséribed noté ‘and this mortgage are:’
(a)* primarily for -mortgagor's’ personal, {émily,‘hothéhbld‘dr agricultural pUrpo; (see’ Important Notice below),
“(p) for an qrganiéation or (even 'if mortgagor is'a ‘natural “person) a‘r\e'ibre business or commercial purposes other than
: agricultural*purpbsres." o R S : e B ' o
<. .. “Nowy therefore, if said mortgagor shall keep -and’ perform the'g:ovenants herein contained and shall pay said note according
‘to. its terms,- this conveyance shall be void, but otherwise shall remain in full force as 2 mortgage to secure the performance of
all--of. said covenants “and the  payment of 'said note; it being agreed -that a ‘failure to perform any covenant herein, or if a pro-
- ceeding “of ‘any kind- be taken to foreclose any‘lien on said premises or an f, the mortgagee shall ‘have the option to
declare ‘the ‘whole amount -unpaid_on said - note or on this mortgage at o ‘payable, and this mortgage may be fore-
.closed ‘at any time thereafter;-And if-the mortgagor shall fail to"pay. any taxes or charges or any lien, encumbrance of insurance
premium as above - provided ‘for, the mortgagee may ‘at his option do'so, and any payment S0 made shall be added to and become
-a-part ‘of 'the debt .secured by this" mortgage, and ‘shall bear interest. at ‘the same rate as said note without waiver, however, ol
any: right arising ‘to the mortgagee for breach of covenant: “And-this miortgage may be foreclosed for principal, interest and all sums
paid by the ‘mortgagee at any . time while the rmortdagor neglect y st so pai the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgago costs incurred by the mort-
gagee for. title reports an itle se ) tory, costs.and disbursements:an ther sum as the trial court may adjudge
reasonablé as.plaintiﬂ's att fees i F it ption,;and if an. appeal is taken. from; any judgment or decree entered
' agor further promises - to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
s ¢ 3 d by the lien of this mortdage and included in the decree of foreclosure.

Eazh and all. ‘{he’covenan X herein contained shall apply to and bind the heirs, executors, administrators
and assigns ot said mort k pectively. '

In case suit or action is commenced to foreclose this mortdage, the Court, may upon motion of the mortdagee, appoint a
receiver to-collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver’s proper charges ‘and expenses, to the payment of the amount due under this mortgage.

. In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the
context so requires, the singular pronoun shall be -taken to mean and include the plural, the masculine, the ferninine and the neuter,
and ‘that generally all grammatical changes shall be ‘made, assumed and implied ‘to make the provisions hereof apply equally to
-corporations and fo individuals. S : : :

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first
written. )

—m T
R JMPORTANT. NOTICE: . Delate, by lining - out, whichover .worranly (o} or -(b) is not ap-"
plicoble; if warranty -(a] i applicoble ond if the moartgagee is a creditor,
is -defined “in the Troth-in-Lending Act and Regulation Z, the mottgages MUS
with -the < Act ond tation - by: muklns‘:r’oquind disclosures; for this purpose, if this
; {nstrument i’ o be IRSY lien to finance the purchose of a dwelling, use Stovens-Ness
Form Ne. |3\05aerg.qulvulcnn;'ll this  instrument «Is NOT- to be:a first; lien,’-use -Stavent- o8
Ness Form No.’1 cle )

STEVENS-NESS L

88,

County of
before me appeared,_ A

61 a5 Q. ind

duly sworn, did say that he, the said.....(=
President, and he, the said..

. .Secretaryisiiy
the within named Corpd{gﬁd{l and, tHat, the seal

L ;..‘._of e

3 affixed to said instrument is the corporate seal of saxc: Corgora‘;
” bas sit ‘in f said Corporation by authority O its Boar

i jd. Jets . was s1gne and sealed-in behalf of sai P :

twr;):aﬂci‘ thsafa;h; e -‘g_;zt‘f’m o ALy d:.ﬂo;naﬁ . | noesntanl]

Of"‘kw Hei ‘(’; Ky e ; ¢ ct'and Corporation. v ied

acknow it gpethefres 87 0 jony WHEREOF, I have pereinto set my hand and affixe

my offici I seal -the r Jast above written.

3t

Notary Public for
y Commission expires\.Mar.Ch..22.,...19,

ounty of
I certify that the withi
ment was received for T 7d on the

e e
(FORM No. VWEA)“ S

R T T SR R T vELTE
ATEVERS NS LAW PuR, €O, FONTLAND Nk, .
L e | S SR . Gl s 19-

.-y

,,,,,, _o'clpck.... M., and recorde

v An «book,/ree};ﬂ'olumc No. .on

& ‘;)g'qge., [ eienn OF 88 dpcument/fee/file/
N runieht/rilicréfyilm"l\/o. ...................... ,
OROER'S USE of Mortgages of said County.
4 n AR Witngws my hand and seal of

County affixed.

o) Z‘::Z“.’""'"—“'.”f', T
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DESCRIPTION

PARCEL 1

That portion oﬁ Lot 1 of-Section 7, Township 37 South, Ranae 15

East of the Wiﬁlamette Meridian, in the County of Xlamath, State
of Oregon, more particularly described as’ follows: :

Beginning ‘at & point on the section line 150 feet, more or less,

" West of the Northeast corner of said lot 1; thence East alona the
section line a .distance of 150 feet, more or less, to the said
Northeast corner; thence South a distance of 60 feet, more or less,
to a point on the East line .of said Lot 1; ‘thence in a Northwesterlwv
direction to the point of beginning.

ALSO a strip of land ‘100 feet in width in the Northeast guarter of
~the Northwest. quarter (NE% of N®k), Northwest cduarter of the Novth-
east guarter (NW4 of NE¥%) and South half of the Northeast auartex
sk of NEX¥) of*Section: 7, Township.37 South, Rancqe 15 East of the

- Willamette Meridian, as described in that ‘deed from Blv Louying

Company’to,weyerhaeuser Timber Company, dated Tulv 10, 1950 and

recorded November 22, 71950 "in Book 243 at vage 444, Deed Records.
‘ )

PARCEL 2

: The'sk},SW%NE%;and?SW%NW%~of Section 36, Townshin 36 South, Range
14 East of.the Willamette Meridian, in the ‘Countv of Klamath, State
. of Oregon. . »
. . S
Lo i
PARCEL 3 |
T TN

VThé‘S%S%.sectién‘3l, Township'36 South, Range 15 East of the
Willamette Meridian, in the County of Klamath, State of Oregon.
e ! ,

PARCEL 4

Government Lot%l;'those portions of Government Lots 2 and 3 lying
Northeasterly of Weyerhaeuser Timber County Road; the SkiHNEX%: the
SLNLNEY; the SE% 1lying Northeasterly of the Klamath Falls-Lakeview
Highway; and the Sk%NEX%SW% lying Northeasterly of the Klamath Falls-
Lakeview Highway, EXCEPTING THEREFROM the S%NENSEX%; all of Section
1, Township .37 ‘South, Range 14 East of the Willamette Meridian,

in the County of Klamath, State of Qregon.

| co L 7 ;
‘,% . e ;,’k : <:74%?f continued
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PARCEL: 5 3

37,Sou§h,‘Ranq§;15 East of the willamette Meridian, in the county
of,Klamath,,State of Oregon:

: The N W%SW%:pSE%SW%;VS%NEkSN% and the WhSE: gection 5, Township

'PARCEL 6
A;l.og SeCpion 6, TOwnship737'SOuth, Range 15 Last of the willamette
Meridian, 1n the County of Klamath, State of Oreqgon, lving North-

east of U.s. Highway #66.

PARCEL 7 e

The NEY% and E¥NWx of section 7, rownship 37 south, Range 15
‘East‘of'the Wll}amette‘Meridian, in the County of Klamath,
state of Oregon, lying Northeasterly 6f U.S. Highway 4166.

PARCEL 8

?heﬁN%N%;,S%NE%{ apd.the‘SW%NWH, EXCEPT the gouth 330 feet, all
in $egt1qn.8, Township 37 South, Range 15 Rrast of the willamette
Mqudlan, in the County of Klamath, State of Oreqon.

PARCEL 9 -

The Nk of Lot 1 1lying North of U.S. Highwa also known as Highway
No. 140, in Section 7, Township 37 South, jllamette
Meridian,(in,theTCounty‘of Klamath, State of Oregon, followingd
described tract:

Beginning‘at a point on the North gantion line 150 feet West of the
‘Northeast-cornernof'Lot 1; thence East 150 feet to the said North-
east corner; thence South . thence Northwesterly to the point
'oﬁ‘beginning. Y B ‘

QL7f3¢§>

L

CTATE 7 OREGON; COUNTY OF KLAMATH; ss.
Filed for record at reguest of Weﬂrmecm-‘_’__
his_11th day ot Avgust  A.D- 19 81 at 11:2¥dock &M, and

duly reccrded in Vol._28L of _Mortsages on Pare 14211

£Y YR BIEHN, County “terk
By :iLéﬁZlo%D __

Fee $14.00 .




