mortgé 5 go‘ the ;S'}‘f\TE OF /‘idREGON. repres_e_nted and acting by the Directokglf veterans’ Aftgirs, pursuant to ORS 407.030, the follow-

ing described real j:ropérty 1ocated in the Staté 6! Oregon and ‘County of ... amat

‘» parcel of land Jituated in the NEsSWESHS of section 8§, Tounship

39 south, Range 8 gast of the Willamette Meridian, 1D Klamath
County: Oregon; more particularly described as follows:

Beginning at the Northwest corner of said parcel from which the
intersection of the North 1line of the N3 N* SWlSWh section 8 with the
pasterly right—of—way iine of Round lLake Road bears westerly 7 735.00
feet along the North 1ine of the N%N%SW%SWP gection 8; thence Eas
along the North 1ine of the N%N%SW%SW% gection g8 to gy 1/16 corner
of Section ©i thence southerly along the gast line N%N%SW%SW%
gsection 8 to a point at the intersection with the Scu e of the
N%N%SW%SW% section 8: thence Wwesterly alond said South lin point
at the intgrsection with a line originatind at the Northwest corner of
this parcel that runs goutherly and parallel to the West section line
of Section g; thence Northerly and parallel o the West section line
of section 8 to the point of beginning.

TOGETHER WITH & non—exclusive easement for ingress and egress over
and -across @ 30 foot strip lying gouth of and running parallel to
the North line of the NN SWk SWY Section 8 from the Northwest corner
of the above described parcel to the intersection with the pasterly
1ine of Round Lake Road.

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH 1S FIRMLY AFFIXED T0 THE
7 PROPERTY: Year/1981,’Make/Stargrest, Seria\ Number/1244, 5ize/56x24.

B —d«—»-}-;w':_—/;,,.._—d—f-—‘" e —__,.,—-——,.———_____,,____——T""_,-, B o THOTEON: e
stalled in or on the premises: and any shrubbery. ﬂor_a_,v,or“ﬂmber now (growing Or ereafter planted or growing ereon; and any
replacemem.s of any one or more of the foregoing items, in whole oF in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

Fifty Three Thgg§§nd Iﬂngundred and no/10

t{o secure the payment of

==), and interest thereon, evldenced By the following promissory »note:

to. the STATE OF ORE

E , with interest from the date of
initial disbursemem. by the state of Oregon, at the rate of .. per annum until such time as a
different interest rate is established pursuant to ORS 401.072, princlpa\ and jnterest to pe paid in Jawful money of the United
States at the office of the Director of Veterans‘ Affairs in Salem, Oregon, as {ollows:

successive year_on the premises described in the mortgage and continuing until the full a;nount of the principal. interest
and QGances shall be fully aid, such paymem.s to be applied first as interest on the unpaid balance, the remainder on the
principal: LT eyt oo

fI‘hé -due date of: the last .payment shall-be on or:before AUQ ——moTITITE T

in the event of ‘trans'iet of ownersnip of the premises part thereof, 1 will continue tq be liable for payment and
the balance shall draw_}nt‘ergs‘t, as P ibed by ORS 407.070\ from Sate of sugh trapsioe /Q)

‘This n(:jte is sg_cur,gd .

The 'mdi-t'éaéonor“snf)syen'\ientf ‘owner :may - pay all or any. part of the loan at any time witnout penalty.

S The mdi‘tkugor covenants that he owns the premises in fee simple,; has good right to mortgage same, that the premises are free
from encumbrance. that he will warrant and d snme for a{uinst the claims and demands of all persons whomsoever, and this
covem\nl shall not be Qxl\nmﬂslmd by toreclosure. but shall run with the land.

" MORTGAGOR RTghR{cbvﬁunnrs'ANn‘AGRESS

. 7To pay all debts an moneys secured hereby:

. Nc'ot,to pe‘rfrﬁt Lh‘é‘ b\iﬂﬂiﬁgs""id"ftiecome vacant or.unoccupled: not to pernit the rercoval or demolis.hment of any puildings ot fm-
provements now. pr;hereaiter_existi,ng; to keep same . ood .repair: to complets all construction within a reasonabie time in
accordance “with ‘any: agreement 'ma e . between the ‘p_anies‘herey.o;j B

Not to permit the cutting or r‘emovaly of any timber except for his own domestic use: not 2 commit or suffer any waste:

Not t0 wmi the use of “th‘e_?premises—ior any objep.tionable or‘unlawi‘ﬂ purpose:

3.

4.

5. Not to permit any tax, assessment, lien, or encumbrance 1o exist at any time:
6. : ‘ .

Mortgagee IS autnéi'i'zéd ‘to pay all real roperty taxes ‘assessed against v premises and add same to the principal. each of the
advances @ bear. interest as

st ¢ proviqu in the note;

* o Keep all puildings uncea ingly insured during the ‘form of the rmortgage, against 1055 by fire and such other hazards in such
company Or companies and in such an amount _as shal to the mortgagee: to de ith the mortgagee all such
policies wi ) howing payment in full of all miums; 1 such jnsurance shall be made p:\yab}eﬂo'gmc\ mortgagee:

11 n
insurance sh t in force by the mortgagor in case of foreclosure until the penod of redemptiod expires:s
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8. Mortgagee shall be’ entitled to sat dmages receivéd under right of eminent domain, or for any security volun-
tarily released, same,to be, applied, upon. the indebtedness;

. Not to lease or ren the premises, or any part ‘of same, without written consent ‘of the mortgagee;
. To promptli’ notify rﬂo;tgagée in wriﬁhg 6£ é transfer of ownérship of the premises or any part or interest in same, and to

furnish a:copy of the instrument of ‘transfer ' to’the' mortgagee; a purchaser ‘shall pay- interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; m_all‘,qthgxi‘res_pects this mortgage shall remain in full force and effect.

The mortgagee magr. at his option,.in case of default of .the mortgagor, s)erform same in whole or in part and all expenditures
made in so doing including the .employment. of an:attome{ to secure compliance with the terms of the mortgage or the note shall
draw interest at.the rate.provided’in .the note.and all such expenditures shall; be immediately .repayable by the mortgagor without
demand and shall be secured by this 'mortgage. .
Default in any of the covenants or agreements herein contained or the expenditure of any gortion of the loan for purposes
other than those specified in the ‘appHeation, ‘except by -written: permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. . = o T
Thefailure of the mortgagee ‘to exercise an: . options” herein set ' forth will not constitute 'a waiver of any. right arising. from a
breach of the covenants.” " ° B A : ’ : ’ :

In case foreclosure:is:commenced, the :mortgagor shall be liable for the. cost of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure.

Uponthe bréach of any covenant of thé Mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of-collection, upon the indebtedness and the mortgagee shall
have thq right to the appointment of a receiver to collect same, :

. The covenants and’agreements Hérein shall extend 45 and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinetly understood: and. agreed that-this note.and mortgage hre subject. to:the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 “to “107.210 :and.'any .sub uent dments “thereto and ‘to ‘all”rules and regulations which have  been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant 'to' the provisions of ORS -407.020.

2 ST A AL L it TR Dt Dan o i tive iopea dhes B iy, T

_WO'RDS:;The Y c in? shali be deemed to iﬁcludé the femihine anldv Vth ngﬁlarw.the bl'ur\al where such connotations are
applicable herein. A R R S S 5 R [T S

The mobile homedescmbedonthe 'fé‘c(é of. thi‘s dbcymeht,ig a pb.rf‘tjggugf“tb,ewprpperj;y__
secured by this Note and Mortgage. R e

meITNESS WHEREOF, The mortgagors: hav

{Seal)

(Seal)

(Seal)

STATE OF OREGON; /// : )/Z : DA }
County of Wﬂ

Before me, a Notary'Publlc. personally appeared the within named ﬂﬂfﬂ’ p f ;-/I_/IM Pl 4 n,o/

) ]
‘&0WMAA/ / (/1/1/"1 Lacs his wife, and acknowledged the foregoing instrument to beé/lo(
act and deed. :

‘WITNESS by hand and official seal the day and year last abovy /
el 27 N
&t 7

My Ci expires

MORTGAGE

FROM TO Department of Veterans® Affairs

STATE OF OREGON, ‘ : }
S8,

County of Klamath

I certity that the within was received and duly recorded by me in ... JKlamath. . County Records, Book of Mortgages,

No. Msl

By &Awlwnl]/éﬂcb vy DEpULY,

Filed ... Augist 111, 1981 RN ... at o'clock 11
e Klrama'th"vFall’s,‘ "ORegon” =~ T )
County Klamath y 975 Deputy.

After recording return to: R L ; I
DEPARTMENT OF VETERANS' AFFAIRS: [ ~ Feé $7.,00
General Services. Building
Salém{ Qregon 97310 i
Form L-4 (Rev. 5-71)




