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“rHIS TRUST DEED, made this .....2%% day of August o oo 19781 between
. TONY .. WADLEY: - :: i - ‘

as Grantor, - MOUNTAIN TITLE CODEANY, INC. i as* Trustee, and

TG, TP. PEYTON . and DORIS A. PEYTON, husband and wife.. .
as Beneficiary, L e er s
S S . WITNESSETH: Lol - .
E AVGArant,or irrevocably - grants, bargains, sells and conveys to trustee in. trusi; with power of sale, the property
ine. o Klamath L County, Oregon, described as: S : R o

W;/ZSKW%NE?{NE%,Qi;:SEedtiéﬂ 17, Township 31 South, Range T Fast of the Willamette Meridian,
Klamath- County, -Oregon : S S .

fogether with all and ingular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in confiec-
tion with said real estate. :
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
HOUSAND - AND NO/100 - -

: . ‘ ”DoIIa‘rs,‘ wi'th‘ interest thereon éccording to the terms of a promissory
note of even'date herewith payable to beneficiary or order and made by grantor, the’ final payment of principal and interest hereof, if

not sooner paid, to be due and payable. ... February
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by. this_instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .
The above described real property is not currently used for agricultural, fimber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making ol any map or plat of said property; (b) join in
I To protect, preserve and maintain- said property in ‘good condition ~ Aranting any easement ‘or creating any Aresrnc‘tion thereon: (c) join in any
and repair; not to remove ot 1 lish any building. or improv thereon; subordination or other agrecment allecting this deed or the lien or chargde
not to commit or .permit any waste of said property. R thereof: {d) reconvey, without warranty, all or any part of the property. The
2.. To' complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the ‘‘person or persons
mannerany building or-improvement which .may be -constructed, damaged or . legally entitled thereto, and the recitals therein of any matters or lacts shall
destroyed thereon, and pay.when due all costs incurred therefor. o be c_onclus:veA proo{ of .thc truthfulness thereof. Trustee's fees for any of the
»".3. To comply with -all laws, ordinances, regulations,” covenants, condi- services mentioned in this paragraph shall be not less than $5
v; if the:beneficiary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any
pursuant.to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

tions -and restrictions atfecting said proper
join in ting such finanémg . ¢ n

cial Code as the beneficiary..may require and to ‘pay lor tiling same in’ the pointed by a court, and without regard to the adequacy of any security for
proper_public office-or offices, :as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling otlicers or: searching ‘agencies ‘as may’ be deemed desirable by the .. erty or any part_thereof, in its own name sue or otherwise collect the rents,
beneliciary.” e X B issues and prolits, including those past due and unpaid, and apply the same,
- 4. To provide and’ continuously maintain insurance’ on_the - buildinds less costs and expenses of operation and collectian, including reasonable attor-
now or herealter erected on the said premises agdainst loss or damage by lire ney’s Ices upon any: indebtedness secured hereby, and in such order as bene-

and such other hazards as-t ticiary ma time time require, in . . ficiary may determine. .

an amount not -less then"s.{.}fub_tj;:.lﬂ'sl}fa%?fe Va.LUE. ., written in 11. The entering upon and taking possession ol said property, the
H table to the b _' , with loss payable to the latter; all collection of such rents, jssues and prolits, or the proceeds of fire and other

policies of insurance shall be delivered to the beneticiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the

if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or

deliver said policies to the beneficiary at least filteen days prior to the expira- waive any default or notice of deiault hereunder or invalidate any act done

tion gl any policy of insurance;‘ now or herealter placed on sai]«_db buildings, pursuant to 'such notice.

the -beneficiary may procure the same at grantor's expense. e amount . . . .

collected under any fire or other insurance policy may be applied by benefi- 12; Upon default by grantor in payment of any indebtedness secured

Giary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his perlormance of any agreement h"e"'"'{;" thebl;enehcmr;;hmay

may detéermine, or at option of beneficiary the entire amount so collected, or declare all sum.s.secured hereby .lmmedmtely due nnl payable. In su ", a;

any part. thereof, may be released to_grantor. Such application or release shall fr‘l'cg‘;u::‘; ::’_‘:l';;::{ g;‘g‘e 1:;: (elllice::l:";h’:‘atiu 5’:’:’:: I::‘:ec(l’;::bt;:is":ﬁu‘lr ‘:;:e J ’;y

not cure or waive any default or notice of default hereunder o invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall

execute and cause fo be recorded his written notice of default and his election

act done.pursuant to such notice. i P : rion I} " "
5 d : premises free irom construction llens and (o pay a iy o Satisty the obligations Secured
hereby," the time and place ol sale, give notice

. To keep sai
taxes, assessments andbot’her charges thatl ma};‘ be levied or assessed v.:’ponhor
against: said . property before any part of such taxes, assessments and other A : ¢
cig;arges becorge past due or delinquent and promptly deliver receipts therefor thereof as then f“s"f‘d }gy ,‘;w ;;)"“i F’B’gcf;g to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS & .740 to 86. . 5
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the benc{iciary elect to foreclose by advertisement and sale
by -direct  pay t: or - by - providing b ficiary with lunds with which to then alter default at any time prior to five days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person_ so privileged by
and. the amount . so_paid, with interest at: the rate'set forth in the note secured ORS 86.760, may pay to the b y or his s in interest, respec-
hereby, together -with the obligations described -in paragraphs 6 -and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt. secured by this obligation secured thereby (mz_:lud_ing costs and expenses actually incurred in
d, without waiver of -any’ rights -arising from breach ol “any of the enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants-hereol and: for such payments, wth interest :as: aforesaid, theprop- eeding (s f ded by law) other than such portion of the prin-
erty hereinbeiore described, - a3 . well as- the. grantor,. shall be -bound. to. the cipal as would not then be due had no delault o.ccurred, and tI:xere.by cure
same extent that they are ment. of the obligation herein. the default, in which event all loreclosure proceedings shall be dismissed by
described, and all such payme diately due and payable with- the trustee.
out notice, and the nonpaymen 1, ‘atthe option ol the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured- by this trust deed. immediately due and payable and - . place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . O . . .- be postponed as provided by law. The trustee may sell said property either
6. To 'pay- all costs, fees and expenses of ‘this ‘trust including the cost”  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and atforney’s thall deliver to the purchaser its deed in lorm a3 required by law conveying
fees actually incurred.’, St RN 3 . - -the property so sold, but without any covenant or warranty, express or im-
~ To appear in and delend any action or proceeding purporting to plieJ.) The recitals in the deed of any matters of lact shall be conclusive prool
alect. the security rights or -powers of beneficiary or. trustee; and in_any suit, - of the truthfulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the lgenehcmry or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any’ suit for the foreclosure of this deed, to pay all; costs and expenses, - 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence -of _ title and the beneficiary’s or: trustee’s attorney's fees; shall’ apply the ds of sale to ¢ of (1) the expenses of “cale, in-
‘s .fees mentioned -in . this paragraph. 7 _in all cases shall be . 2Pp.Y o h L s
amount ol attorney’s Tin e y Tt b f cluding the compensation of the trustee and a reasonable charge by lrustee’s
lixed by the tnnj court and in the event ol an appea rom any  judgment or attorney, (2) to the oblidation secured by, the trust deed, (3) to all persons
decron ol the trial court, drantor l'.",”"" agdreen to pay such sum as the ap- having recorded liens subsequent to the inferest of the trustec in the trust
pellate court shall -adjudde . reasonal ax the bena yin o frustee’s aftut~.  eed as their interests niay appear in the order of their priority and (4) the
ney's lees on such appoul. - N L surplug, {1 any, 1o the grantor or (o his successor in interest entitled to such
It is mutually agreed that: sl e : aurplus.

. 8.:In the event ”'f‘ any jportion or all of "'“{ property shall be taken N 16. For any reason permitted by law beneliciary may lrom time (o
under the right of s or Joer y shall have the time appoint A SUCCENSOF OF. AWCCTISOFY {O Any trusteo named herein or to any
right, il it so clects, to require that g:ll or any portion ol the monios pnw_-blv trustee - I hereunder. Upon such appointment, and without
as compensation for such taking, which are In excees of the amount required conveyance to the successor trustee, the latter shall he veated with all title,
to pay ail reasonable costs, oxpenses and attorney's foon necessarily paid or powers and_duties conferred upon any trustec herein named or appointed
incurred by grantor in such proceedings, ahall bo paid to benelicinry and hereunder, Each such appointmient and substitution shall be made by written
npphcq by it l:'ut upon any reasonable costs nm! expenses nr'ul attorney’s lees, instrument ecxecuted by beneliviary. confaining reference o this trust deed
both in the trial and appellate ‘{°"'"’;v':°':°”“"ly,P‘_’,’d or incurred by bene-  and its place ol record,. which, when reconded in the aftive of the County
ficiary in ‘such 'p gs, and “the" ba ; upoii. tha indebtedness: " Clerk or Recorder ol the county or counties in whARA the property is situated,
secured hereby; and grantor agrees, at its own expense, 10 take such actions shall be conclusive proot of proper ) ¢t of the trustee.
and execute such instruments as shall be necessary in obtaining such com- 17. Truste b
pensation, promptly upon beneliciary's request. 3 ; 1stee

9. At any time and from time fo time upon written request of bene-
ticiary, payment ol its lees and presentation of this deed "and the note for
endorsement (in case of full rec , for lation), hout alfecting
the liability. of any person for the pay t ol‘the‘ indek " trustee may

accepts this trust when ¢this deed, duly executed and
acknowledged is_made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The. Trust Deed Act provides that the' tristee “herounder must' be eithar an’ attormney, who ‘It an’active ‘member. of the Oregon State Bar, o bank, trust company
or savings and loon association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title To real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 694.505 1o 696.585.




he- gram‘or covenants and -agrees to and’ Wzth the beneftcxary and those claxmmg under him, thar he 1s ]aW- :
exzed in fee s:mp e of sazd descnbed teaI property and has a valid, unencumbered tztle ‘thereto

The grantor warrants that- the proceeds oi the loaq represented by the above descnbed note and this trust deed are:

( a)*:ﬁé {ly for grantor’s personal !am:ly, household or agrlcultural purposes (see Important Not:ce beIow

(b)) A A ST U €09, ; DEOTOTD O LD 000 XX

TIus deed apphas to, inures fo the beneht of and bmds all parnes hereta, thexr heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s-and igns. The -term beneficiary shall ‘mean the holder and owner, including pledgee, of the

contract secured hareby, whether or’ ‘not named ‘as'a beneficiary herein. In /canstrumg this deed and whenever the context so requires, the
. the fe nd tha neuter,. and tbe " gula number includ, the pIuraI

Lk IMPOR‘I’ANT NOTICE..DaisIe, by lming t, whlchevar wurram‘y (a) or (b} is. -
not applicable; if. warranty - {a). is’ opplleuble :and -the beneficiary -is_a creditor-
as’ such::word {s' definedin-the Truth-in- lending Ae! and" Resuloﬁon z, iha

- beneficiary "MUST Comply “with Act “and 'Regula §
disclosures;: for this. P ) if th s . 10 be u FIRST lien., !o fmunce,
the- purchase of a dwolling, use: S!evans-Ness ‘Form No ~1305 or equlvulenl,
if. Ihls‘ms!r, “is'NOT to : ¥

(ll |h¢ signat cf the: uhove is cnrporuhon. x
use- Ihe fovm of o:knnwlsdgmnnl nppas"e )

. (ORS 93 490)

STATE OF OREGON County of

STATE 'oz-‘ OREGOIV :
,,County;;,ol\ : Klama.th

Persqx_zally iap‘péared

‘. Personally. appeared the: above

"TONY H. WADLEY

duly sworn, Vdid ‘say that the ‘former is the. .. ... : . |
" president and''that the latter is the
secretary. of

. a corporation, and that .the seal affixed to the foregoing instrument is the
- corpomta seal - of said corporation and that the instrument was signed and
““séaled in behalf of said ‘corporation by authorlly of its board of directors;
« | .and.each’ of . them acknowledged said. instrument to be its voluntary act
- and"deed. g
* Before me:

(ormcmz
. SEAL)-_ - '/ S
T e ey _Dt§ry Publzc ior Oregon Notary Pubhc 1or Oregon . (OFFICIAL

Ly |- . SEAL)
‘.,.MY commission’ expires: é // 7/5 3 My Commlssxon expxres- oo

“Vii" REQUEST FOR 'FULL 'RECONVEYANEE 7"

...To be used only when obligations huvg bean paid. .

) ment t. you “of any stums’ owmg to you undet the terms of
. ‘said: trust-deed ‘or-pursuant tostatute; to cancel all- evxdences ot~ mdebtedness “secured by ‘said trust deed (which are delivered to you
Kerewith together.w:th said trust deed) and to reconvey wtthout warranty, to the parhes desxgnatad by- the ferms of said trust deed the

' DATED:

Beneficiary.

Do nat lase or dostroy this Trust Dood OR THE NOTE which it sacures. Both must be delivered to the trustes for lation before

y will be made. i

TRUST DEED S STATE OF OREGON.
i+ (FORM :Ne. 881) . 5 sfjrERn 0 nespnd w1 Lan County of Lo Klamath Ss.
" STEVENS.NESS LAW PUB, €O.. Ponfuwn o - ” e o e e RIS M memmesnstetimats N “""“"_"‘
I certify that the within instru-
‘=MR TONY }[,“JADLEY ment was received for record on the

o o 1lth da5<ﬁ August‘ Hm".1981' ’

San Jose, CA 95722

: age“,l.l}.z.é.z. ..... or as document/fee/file/
instrument /microfilm No...3083

Grantor

MR. & MRS.:C.:-P.- YPEYTON
19687 Earle

aKJ_a,nw,th Falls, OR 97601, T o * Record of Mortgages of said County. ;
' o Benehcmry S SO Witness my hand and seal of ||

AFTER RECORDING:RETURN TO oo County affixed.

MOUNTATN TIFLE COMPANY, ING.

if,
sy S

iFes $7.00




