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. %74 TRUST'DEED TO CONSUMER FINANCE "LICENSEE = 14268
THISTRUST :DEED,; \made_ this ... X8R . day of 1 981, between

Robin E. Dunlap and Catherine L. Dunlap ) ..., as Grantor,
:-.»Transamerica Titlc Insurance Company .. . ... , as Trustee,

~Suburban Finance Company. v, @S Beneficiary,
N WITNESSETH: :
“Grantor irtevocably grants, bargains, sells and conveys to trustee in

trust; with power of sale, the property

-Klémat}}';' Co'ugzt');;’)d;*egoh, described -as: R

fogether with all and sing; lar the ¢ ¢s, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or- hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, ’

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the payment of the sum of PR 9,23 this day actually loaned by the beneficiary to the grantor tor which sum ife grantor
has given his note of even date. payable wx'fh interest to.the beneficiary in_ €0 monthly installments of § 242,00

each, the first installment to become due and payable on the Lty day of September
sequent installments on the same day of each month thereafter until said note is fully paid; the final installment on said note in the

sum'of - $.... 242 .00..... will ‘become due and payable on Allsust,,..’} o 19.86 _: said note bears interest at the follow-
ing rates: It the original amount of said loan is $5,000 or less, three percent per month on that part of the unpaid principal balance of
said note not in excess of $500; ‘orie and three-quarter percent per month on that part of the unpaid principal balance of said note in
excess of $500, but not in excess of $2,000, and one and one-quarter percent per month on that part of the unpaid principal balance
of said note in. excess of. $2000, but notf in excess of $5,000; however if the original amount of said loan is in excess of 35000, then
instead of the rates of interest just mentioned, the whole amount so loaned shall ‘bear interest at the rate of nineteen and one-half per-
‘ cent per year.on its entire principal balance; all installments include principal and interest and, as paid, shall be applied first to interest
and then 'to unpaid principal; prepayment ol said note in tull or in part may be made at any time.

. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
-becomes due and payable. In the event the within described property, or any part thereof, or any interest thereon is sold, agreed to be
: sold, conveyed, assigned .or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall
become immediately due and payable. :

The above described real property is not currontly used for agricultural, timbar or grazing purposes.

To protect the security of this trust deed, grantor agrees: ceiver and without regard to the adequacy of any security lor the indebted-
1."To protect, preserve and muaintain said property 'in-good condition ~ Tess. hereby secured, enter upon and take possession ol said property or
and repair; not to rerm or d lish any building or-impr thereon; any part thereol, in its_own namwe sue for or otherwise collect the rents,
Tot to commit or permit any waste of said property. ! issues and prolits, including those past due and unpaid, and apply_the same,
- . To complete or restore. promptly and in: good and workmanlike upon any indebtedness slecurcd hereby, and in such order as beneliciary may
‘any: Building or imp t ‘which may be constructed, damaged or aetermine.  After grantor's default and relerral, grantor shall pay beneliciary
destroyed thereon, and pay when due all*costs incured therefor. lor- reasonable attorney's lees actually paid by Iicensee to an attorney not a
. 3. To comply with all laws, ordinances, regulations, covenants, condi- salaried employee ‘of licensee.
t.lqns.aqd restnc‘tmns al‘{cctm.g fard pmpefty; if the beneficiary so requests, to 10. The entering upon and taking possession of said property, the col-
Jom in: such fin. ents pursuant to the Unilorm Commer-  Jection of such rents, issues and prolits, or the proceeds of insurance policies or
cial Code as the beneliciary may require and. to_pay for filing same in the  compensation or awards for any taking or damage to the property, and the
proper public ollice or olfices. LY application thereol as aloresaid, shall not cure or waive any default or_notice

. To provide and ly i insurance on the buildings  of delault hereunder or invalidate any act done pursuant (o such notice.
now or. hereaiter crected on“the said. premises against loss ﬁr damage 1;6 lire d P

11. Upon delault by grantor in payment of any indebtedness secured
g € d 3 A S A hereby or in his performance of any agrecment hercunder, the beneliciary may
written in able y, with loss payable to the declare all sums secured hereby i fiately due and payable. In such an
latter and.to.grantor as their interests may appear; all policies of insurance event the beneliciary at his election may proceed to foreclose this trust deed
shall be delivered to the beneficiary as soon as insured; if the grantor shall fail in equity as a mortgage provided by law or direct the trustee to loreclose this
for any reason to procure ‘any such ‘insurance and to deliver said policies to the trust deed by advertisement and sale. In the latter event the beneliciary or the
beneficiary. at least filteen days prior to the expiration of any policy ol in- trustee shall execute and cause to be recorded his written notice of default and
surance now or hereafter placed on said buildings, the beneliciary may procure his election to sell the said described real property to satisfy the oblidations
the same at grantor's expense. Grantor hereby authorizes and directs benefi- secured hereby, whereupon the trustee shall fix the time and place ol sale,
ciary to procure, if procurable, such credit lile or credit life and disability insur- - . and give notice:thereol as then require i
an;e ;sdgmmor may have authorized, pzy ;he primiums on all such insurance trust deed in the manner provided in ORS 86.740 to 96.795.

ant educt the amounts so:actually. paid from the proceeds of the lcan. The
amount. collected- under. any fire or.other insurance policy may be aj lied by s - . s

beneliciary upon any indebtedness secured hereby and in such orderpﬁs ben:— ::le ‘”'e;‘ al:" :Ihein:m :" .“"y,“":f prior :" live ‘lil‘;""' belore the d.‘".,' seé gy
ficiary may determine, or at option ol beneliciary the entire amount so col- 0135“5’6 ‘7°60°’m e trus i" 5”:" l“; '7, drantor (;xr. other person so privileged by
lected, or any part thereof, may. be released to_grantor. Such application or tively, th enti B’; pay toth € dcnc :c:;lry ‘gr "s sgccis:‘o‘rs m m:f";‘ H:;p(;:—

7 o ! o ,

{eleas_e shall not'cure or’ waive any. default o.r’nahce of default hereunder or o‘l:’ﬁg’:uioncsecrj::d :22;'3,’,_ ;";,u"fhzﬁ :x:ch epof;,';': gl lh: ',frl?ifc;pﬁ af"wo:;l;
invalidate 'nny act” d‘";; p"";'i’a‘"t 70[""0:;'-"0"":2' St}’:oull,d ”;? grantor 1ail soltu not then be due had no delault occurred, and thereby cure the default, in
‘;;;"';e%r ':ﬂf":e%=;“'°‘ha:ecgu§i :s’“nng’a d é"t::n;mofmr?i.f?ﬁ;% n::y”r::ym:; which event all loreclosure proceedings shall be dismissed by the trustee.
unpaid gxrincipal balance to-bear interest at the rates specilied. above. 13. Otherwise, the salc shall be held on the date and at the time and

with . extended, .coverage in an amount not less than §.--. has LA
: tabl he benelici

12. Should the beneliciary clect to foreclose by advertisement and

To keep said premises free from conatruction llens and to pay all place designated in the notice of sale or the time to which said trust deed sale
taxes, assessments and other charges that may be levied or assessed upon or - may be postponed . as provided by law. The trustee may sell said property
against said property belore ‘any part of such taxes, assessments and olher either in one parcel or in separafe parcels and shall sell the parcel or parcels
charges become past due or delinquent and promptly deliver receipts therefor at auction to the highest bidder lor cash, payable at the time of sale. Trustee
to beneliciary. N o shall deliver to the purchaser ifs deed in form as required by law conveying
6. To appear n and defend any action or proceeding purporting fo the property. so sold, but without any covenant of warranty, express or im-
affect the security. rights or powers of ben jciary or trustee. plied. The recitals in the deed of any matters of fact shall be conclusive proof
7 S PR SR S of the truthtulness. thereof. Any. person, excluding the trustee, but including

It is mutually agreed that: . : the grantor-and beneficiary, may purchase at the sale.

7. In the event that any, portion of all of said. property shall be taken 14. When trustee sells pursuant to the powers provided herein, trustee
under the right of ¢ benel y shall have the right, if it shall apply the proceeds of sale to payment of (1) the obligation secured by
so ' elects, to require that all or any portion. of "the ‘monies payable-as com- the trust deed, (2) to all persons having recorded liens subsequent fo the
pensation -for such taking, which are.in cxcess »f the amount. required to interest of the trustee in the trust deed as their interests may appear in the
ay all reasonable costs, expenses and _attorney’s lees ‘necessarily paid or order of their priority and (3) the surplus, if any, to the grantor or to his
incurred by dranter in suck proceedings, shall be paid lo beneliciary and aps  successor in interest entitled to such surplus.
plied by_it:upon the indebtednass secured ‘herebyy and - grantor ajrees, at his .
own esnense, to fake. auch actions and exveute ach insfrunients as shall be necs
essary o . obtaining  such P ti p ptly upon benefiicary’s request,
8. At any time and {rom time to time upon-written request of bene-
liciary and presentation of this deed and the note for endorsement (in case of
tull reconvey , for llation), without allecting the liability of any per-

son for the pay of the indebted: trustee may, (a) consent fo the mak-

15. For any reason permitted by [law beneliciary may from time fo

time apPOInt A SIKCPIRL ©F uxvessars (0 any frusfee nained hercin or to any
truatee, appainted Acreumicn. Upun auch appointment, and without

conveyance fo the successor trustee. tho lattec shall be vested with all title.
powers and duties conferred upon any trustee Rerein named or appointed
l)ereundcr. Each sufhbappfintment and >ubsrirutionl shall be made by written
% 7 vay, v instrument ficiary, © ini; relerence this trust de
ing of any map or PI_‘“. of said pr(.vperty,'_(_b) Jown :n granting any easement and its place ol record, which, wI‘;en recorded in the ollic'co of xhe‘ r:cor‘éi:‘;
or creating any restriction thereon; (c) join in any subordination or other oiticers of the county or counties in which the property is situated, shall be
agreempnr,'allcctmg this: deed -or the. lien or, charge ,lvhe;eol;\'v(.d) reconvey, conclusive proof of proper i ¢ of the trustee.
\without -warranty, all ‘or “any part ol the property. The grantee' in. any recon- R N .
veyance may be described as the *“person or. persons legally entitled thereto,” 16. Trustee accepts this trust when this deed, duly executed and
e the recitals thercin of any matters or facta shall be conclusive proot of the  acknowledfed is mude a public record as provided by law. Trustee is not
fruthlulness thereof. obligated to notify any party hereto ol pending sale under any other deed of

9. Upon any default. by grantor hereunder, beneliciary may_ at any trust or of any action or proceeding in which grantor, beneliciary or trustee
time -without notice, either in person, by.agent or by a court appointed re- shall be a party unless such action or proceeding is brought by trustec.

NOTE: The. Trust Deed : Act provides that. the trustee hereunder must be either. an atiorney, who is an active_ member of the Oregon State Bar, o bank, trust company,
savings and ‘Joan ‘association authorizid “to_do’ business under the: laws ~of Oregon or- the United - States, o title insurance company outhorized to insure title 10 real
property of this . state, . its subsidiaries,. affiliates, .agents ot branches, the United States or any agency thereof or an escrow agency licensed under ORS 6956.505 to
696.58; The licensee :is clways the be aficiary; ‘Do’ net” use: this" form for loans-loss than $2,000. ORS 725.050(1) " prohibits liens on recl estate 1o secure loons of
tess than $2,000 when ‘made of consumer. finance rates. o g heres s - .

. Ffor o Mbortgage to Consumer Finance Licensee, see Stevens-Ness form No. 951,




R AR ‘ ‘ SER IR +2L0T

s The gran or ;ack;;‘aiiéle}’igés eceipt at the Hmé the above loan was made of a statement in the English language
relative to'the I6ah" i réquired By ORS725.360:ard by Section 10:100:of ‘the “Oregon Administrative Rules,

L L ThE, grahtbtgk:o_i'éhants,and -agrees to'and Wig‘h’the’i beneficiary and those claiming under him, that he is law-
kfuIIy “seized-in-fee ‘simple of said described real. property.-and has a valid, imencumbered title thereto

and that ke will warrant and forever defend the same against-all -persons whomsoever.

e 3 At
primarily for - grantor's personal, . family, househ or agricultural purposes (see Important Notice below),
for an organization, or ( even if grantor is a'natural perscn) are for business or commercial purposes other than agricultural
purposes, . TR L - ST .
This deed applies to, inures to.the benetit. of and binds. all parties hereto, their heirs, legat devisees, admini. ators, execu-
tors, successors and ‘assigns. The term- beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or-not ‘named as a ‘beneficiary herein,  In construing’ this' deed and whenever the context so requires, the masculine gender includes the

and the ter, and the singular number includes'the plural,

IN WI TNESS WHEREOF, said grantor has hereunito st his’ hand ‘the.day-and year first above written,

IMPORTANT OTICE: Delete; by fining out,

ANT N Whichever wartanty (a) or (b)
is-net. applicabl f warranty_ (a) is applicabl .and the.beneficiary.is a.

. Greditor: as*such-word is dofined in -the Trﬁ!helnElending Act and. Regulu-yv

tion'Z, Ihabéngfiki&;y"ihiqdld make ‘|thFoqﬁiradfdlfclo;sur_ci
V(llk 0 llénlr of the cbuvs is.a ¢oyperc'io:r;,$¢ . : 3 IORS 93’.#0‘0) L
ute: the form of c:knnwlodgmm)foppolih.) - el . -

STATE OF OREGON, .= . ' .y

' County ot Klamath

: County oI S - e ) - PR who, being duly sworn,
:+Personally appeared the above named..Robin B, did say that the former is the

-’«-Dun-lap--'&-.--C‘a-therinell‘-L.w--D.unlap»-- S o . -President and that the later is the

-and "acknowledged the foregoing in;trq- . : secretary of ..

. . ) -, @ corporation,
and that the seal affixed to the foregoing instrument the corporate seal

. e AR - N of said carporation and. that said instrument was signed and sealed jn be-
(OFFICIAL - . »’// v - . halt of said corporation by authority of its board of directors; and each of
SEAL) . e them acknowledged said instrument . fo be its voluntary act and deed.

ment to be'........ SR ....volunt v act and deed.

" " Notary Publig/for Oregon. s
. S IR o B ' Before me:
>, My ‘commisison ‘é'xpires:.g./[’:é\./vl i P T (OFFICIAL
. SEERTES  wap e a e |~ = Notary . Public: for. Oregon @0 . SEAL)
Y commission expires:

i

tose oy REQUEST FbR;FULl RECONVEYANCE - .
To_be used only wharpvnl_:vli’gutllgm have ‘been paid.

the \with g'ai_d‘_"{ st deed) and x‘o’reco‘r]‘ without 'ﬁ'ar(nn{y, to the parties designated by the

-ferms .of. said trust.deed the estate ,npév held l\:y,ygu‘ugu'q( th_ey;am/ev.. ;Mail;reconvé}"aqce and do'ctiéthts fo ..

Beneticiary

Do not lose or dniroy this Trust Desd OR THE NOTE which it secures. Both must be delivered 1o the trusten for Hation before will be made.

—_——

SS.

~ TRUST DEED STATE OF OREGON,
‘ TO

. " County of ... Xlamath

CdNSUMER FINANCE LICENSEE ' I certify that the within instru-

FORM No. 946) ment was received for record on the

STEVENS-NESS LAW PuB. co., PORTLAND, ORE, .llth...da,v of Aug,us.t __________ ) 1981_'

Rebin'E. Dunlap and - at.3:33 o'clock.B..M., and recorded
Catherine B Dunlap : ’ in book/reel/volume No..... M

i O ""mama‘;"_ M shacE ReservED page..14268......or as document/fee/file/

R R ] | DR ST FOR L it instrumient/microfilm No. 3087......,

“RECORDER'S USE Record of Mortgages of said County,

Beneticiary

Witness my hand and seal of
AFTER RECORDING RETURN.TO iR AL o iCounty affived. E :

S.Rbul'ban; Flnancecompany ) vk SR o I ITLE
3928 S. 6th R ; L A 20
Klamag?h Falls, Ore 97601 A ; S PNALLCADeputy

LT

¥ g ",
9.2 .




