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day of o July 79.81
Jenkiqs;&hﬂsband:aqd,wife,

DEED, 'm
kins -and -Mary E.

R , between
rry..R..Jden L

........... vien

as Beneficiary,

o WITNESSETH: . .
Grantor "riyrr_Egj(c}t_:“ab_l’yj :gfzints; bargains,.sells. and ‘conveys. to trustee in. trust, with power of sale, the property
in l‘(lamarth it County,- Oregon, described as:: " " o
Lot 10, LANDIS PARK,‘iniche County of Klamath, State of Oregon. !
- Subject; however, to ‘the followlng: A ‘ ,
‘{,.lu\”RegulationQJ.inc1uding;levies,hlieas and utility assessments of
the City of Klamath®Falls. Coel e T
2. ,Regulations,,including levies, assessments, water and irrigation
rights and easements for ditches and canals of Klamath Irrigation
District s = - ¢ cE L
3. Regulations}~tnclud}ng,levies, liens, assessments, rights of way
and easements of the South Suburban Sanitary District.
4. Rest:ict;oga,‘bh; omitting restrictions, if any, based on race,
(for continuation of;thiaﬁdbcumeng ee attached Exhibit "A" and by
this refsrgnfeltngorxoiated herein) o L
together with all and singulars “the: tenements, hereditaments and nppurtenances and all other rights theceunto belonging or in anywise
now or herealter appectaining, and -the, rents, issues and prolits thereol and all lixtures now or hercaltér attached to or used in. connec-
tion with said real estate. ’
FOR. THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
w",d.Iwegtx:EQgh Thousand Nine Hundred and No/100ths--
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oo T T i s === === "Doilars, with interest thercon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by :grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . ﬁg"»per terms of mnote helc} Iberewlth

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment ol said note
becomes due and payable, In, the event the within described . property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated -by the drantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the’ maturity dates expressed “therein, or
herein, shall become jmmediately due and payable. N .

The above described real property is ‘not_currently used for agricultural, timber of grazing purposes.

Ta.protect the sgcu;ily.o{ this trust deed, drantor agrees: - (a) consent to the making ol any map or plat of said property; (b) join in
1. To protect, presérve and . maintain said property, in good fiti & g any ar creating any - restriction thereon: te) join in any
and repair; not to remove ' or demolish any "building ‘or . improvement; thereon; suboedination or other. agreement allecting this deed or the lien or charde
hot- to commit or permit any. waste-ol said ‘property. ° sl - thereol; (d) reconvey, without warranty, all or any part of the property. The
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2. To complete of restore ; promptly.- and in: good . and; workmanlike - drantee in' any reconveyance may be described as -the ‘“pesson. or persons ‘;
!
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!
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manner any building or improvement which may. be constructed, damaged or legally entitled thereto,”” and the recitals therein ol any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. ) be conclusive prool ol the truthiulness thereol. Trustee's lees Jor any ol the :
3. To comply with all laws, ordinances, redulations, covenants, condis -- services .mentioned in-this paragraph shall be not less than $35. H
tions and restrictions allecting said property; il the beneliciary so_requests, to 10> Upan any delault by grantor hercunder, beneliciary ~may at -any :
. H : g s |

join in ex & such I ts pursuant fo the Unilora: Commer= tinre “'ith\ny _notice.. either in persen, by agent or by a -cesver {0 he ap-
“‘cial’ Code as the beneliciary  may require and to pay lor filing same in the  pointed by “a.court, and without regard to the adequacy ol any security for H
| prppe)% public ollice or allices, -as well as the cost of all lien. seacches made the indebtedness hereby sccured, enter upon and take possession of said .prop-
- by “1fing ollicers or searching agencies as may be deemed désirable by the erty ar any part thereol, in ifs own name sue oc otherwise collect the rents, H
beneliciary. - . | issues and p_mh'ls. including those past due and unpaid, and apply the same, 4
*7- .4 To provide and continuously maintain insurance..on the buildings less costs and-expenses ol operatinn and collection, including reasanable atfor="«
. now or herealter erected on the said premises afainst loss or damage by lite ney’s lees upon. any indebtedness secuted herehy, and in such order as bene-

. and- such-other-hazards -as the-b ticinpy: may: lrony time 1 it rire, in ficiary “maiy determine. i
an amount not less than $.L.1 ini .'{nsurabf.e..yal.(mmn in 11. The entering upon and (aking possession ol said property, the ‘,
. companies acceptable to the Lenelicinry, with loss payable fo the latter: all  collection ol such renfs, issues and prolits, or the proceeds ol lire and other i
policies of insurance shall be delivered to the beneliciary as soon a3 insured: insurancé policies or compensalion or awards for any taking or damage of the i
il the grantar shall fail lor any reason to procure any such insurance and : to propecty, aml the application or release thereol as aloresaid, shall not cure or 1
deliver said policies to ihe beneliciney at least filteen days prior: (0 the: expira- waive any delawlt or notice ol delaglt Bereunder or invalidate any oct done H
tion ol .any policy of insurance now of herealter placed on said Luildings, pursuint o such notice. ¢
the benelicinry may procure the same at grantor’s expense. The mmaunt . N !
collected under any lire of other. insurance policy may be applied by benefi- 12, Upon delavlt by Arantor in payment ol any indebtedness sccured
ciary upon any. indebtedness sceured heeeby ond in such order as beneticiary. hereby or in his perlormance ol any sgreement hercunder, the beneliciary may
may determine, or al option ol benelicinry the entire amount so’ collected, or declare all 5"’",’,5‘5""7" f'"ch}'.‘l"""’lll-'llcly due and poyable. In :uchd:‘r; i
any_part thercol, may be released to grantor.. Such -application ot relense shalt .. event the bengliciary at his election may proceed to loreclose this "‘:;‘ dtb i
- Tt ‘cure or waive any délault or notice of detault hereunder or invalidate any in cquity as a mortfage or direct the trustee to loreclose this trust deed by :
act-done ‘pursuant to. such notice. A o ) ] R . “advertisement and_sale. In the latter event the beneliciary or the trustee shall i
"To keep said premises.lrec Irom .construction llens and fo_pay all execute and cause (o be recorded his written notice of delault and his election t
. taxes. assessments and otherichardes that' may be levied or assessed upon’or to_sell the said described seal propesty to satisly the obligations “’c“’,f_f{
. against said. property belore any. part of such. tares, assessnients:and -other ’"‘"byi ‘.‘"":UPO“ the :i'“’““e’ shall ll;x the time and place ol sale, 4"’3 ”“’l"‘:‘
‘charges becomie past ‘due or delinquent and promptly deliver receipts therelor thereol as then _:;qd"‘,” Oéé 52“,74’;)" I’B';‘:;;g to loreclose this trust decd in
to beneliciary; should the grantor 1ail to make payment ol any taxes,. assess- the manner provided in oo to 86.795. i
ments, insurance premiums, Jiens or other charfes payable by drantor, either 13. Should the beneliciary elect to {oreclose by advertisernent and sale
by direct payment of by - providing beneliciary with lunds with which to  then alter delault at any time prior to five days belore the date set by the
make such payment, beneliciary .may, at_its option, make payment thereol, trustee lor the trustee’s sale, the grantor or other person_ so privileged by
and the amount so_paid, with interest ot the rate seét lorth in the note secuced ORS §6.76C, may pay to the beneli y or his s in interest, respec-

hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust decd, shall be added to and-become a part ol the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any ol the enforcing the terms of the obligation and trustee’s and attorncy’s lees nol ex-
covenants hereol and lor such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hercinbelore described, -as well as the grantor, shall be bound ta the cipal as would not then be due had no delault occurred, and thercby cure
same extent -that they are bound Tlor’ the payment ol the obligation herein the default, in which event all loreclosure proceedings shall be dismissed by

| described, and all such payments shall'be immediately due and payable with- the trustee. ) !
" out notice, and the nonpayment thercol shall, at the option ol the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and i
render all sums secured by this trust m 'I’f‘f!y, due and payable and place designated. in the notice of sale or the time to which <nid sale may :

constitutc-a breach of this frust-deed. prtar N N be postponed as provided by 1aw. The trustee may sell said property either
§. To pay all costs, fecs and expenses of ‘this trust including the cost in onc parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveyiia
fevs. actually incurred. . B - . . N . the property 50 sold, but without any covenant or warranty, express or im-
7. To appear -in and “delend any -action or proceeding .purporting to pIicJ.’ Ve Yecitals in the deed of any matters of lact shall be conclusive proof
atlect the security rights or powers ol beneliciary or trustee; and in nny suit, o1 the truthlulness thereol. Any person, excluding the (rustee, but including
action or proceeding .in which . the l.um-licimy or.{rustec may appear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the Inrrglosuruol »l’llstdef‘q. fo “pay all costs and expenses, in- 15. .When trustee sells pursuant to the powera provided herein, frustee
éhuling evidence ol title and the brnflucmgy: or frustee’s aftorney’s lecs; the shall apply the procceds of sale to payment of (1) the expenses of sale, in-
Lamount ol attarney’s Iees mfpfmnnl’m this parageaph 7 in all cases shall be " The compensation ol the trustee il a reasonable charge by trustee’s
tived_ by thr, hin_l court and in the event of an appeal fram. nny Juddment or (2) tw the obligation secured by the frust Wreed, (1) to all persons
*decese-of “the trinl ‘caurt, Arantar lurthes “apleves to pay '."L'" wan ns’lhr ap- having recotdded tiens subaequent to the inferest ol the trustee in the trust
pellate court shall adjudge. ','“.w"“m' s the beneliciary's o frustee’s attars Jeeid a3 theit infereis nay appear it the order ol their priority and (4) the
ney’s lees ‘o auch appeal. ) i surplos, it any, to the grantor or to his swecessor in intesest entitled to such
1t is mituglly agreed that: - surplus,
. In the eveht that any portion o all ol said property shall be taken
under the right ol eminent domain or condemnation, heneliciary shall have the
right, il it so elects, to requicy that all or any, portion ol -the monics parable
. as compensation lor such . taking. which ate inlcxcess of the amount cequired
ta pay all reasonable costs, expenscs and’ attoency’s lees necessard paid or

185, For anv reasan perantiel by law heneliciary may liom time to
Firsre appaintt X INVENGT O RNVEMS to any lrustee named herein or (0 any
sucvesaor  drustee appointed Aeceursler. Upon such appointment, and withou?
conveyance to the sucveasos trustee, the laticr shall be vested with all title,
powers and uticx conlerred upon any trustee herein pamed or appainted

incurred. by drantor in such - proceedimty, shall be paid to beneliciney - and hervunder. Each such appointment and substitution thall be made by wrilten H
applied by it lirst upon any reasonable costs and rxpenses and attorney’s Iees. instrument evecuted by beneliciary, containing cefecence {0 this (rust deed
both in the trialand appellate courts, necessarily. paid or incurced by bene-" and jts place of " ord, which, when recorded in the olilice ol the County
ficiary  in such proceedings, and _the balance applicd upon the indebleidness Clerk or Recorder ol the county or counties in which the property is situated,

. secured.ihereby: and grantor. “agerees, Ml i!l)a own ‘expense, lrl»J take such ’nclinns shall be conclusive prool ol proper ar - emt of the st Y eustee.
',','e'ﬁ,G‘.«fﬁ":’,’..é,','f,f}};"ff,ﬁé'.':'i,'l'.:.:?c’;ai;-“,' (b necessary i obtainink such €onY 17. Trustee accepts this trust when (his deed, duly erecuted ond
: 9. Al any time and lrom fime fo time upon writfen requeat ol bene- "2’;,’”"{";"‘"‘1 "."""d’ a l’”””'_‘c "w"ll ns"dnmwded by law. Trustce “dm;
liciary,payment ol its lces and - presentation ol this deed and the note for obligate: ‘l° nolily any parly ‘g’.“’ of pending sale under any other deed ol
endorsement (in case ol lull reconveya . for_c Hation), without allecting trust gf ol any nch’on or I;]’OCCI:' ing in which grantor, beneliciary or lrustee
the liability of -any person for the payment ol the indebtedness, frusiee may shall bo a party unless such action or proceeding is brought by frustes.

h NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an attorney, whe Is on_ active member of the Oregon State Bar, o bank, frust company
“ or sovings ond loon ossociation authorized 1o do business under the laws of Oregon of the United States, o title e horized to insure title to real

<property of this state, its subsidicries, affiliotes, agants or branches, the United States or any agency thereol, or on escrow agent licensed under ORS 696.505 fo 496,585,

*
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;3:7?;313 %rgxiror éb?enarﬁ'-t‘s':iiéﬁ ;‘ag;éés to and +with the‘ben‘e'ficiar’y, and those claiming undei~him, that he iéﬂ"_gw-

!ull;? seized.in fee simple of said described real gropet{y}and has. a wvalid, unencumbered title thereto gxcapt a

“prior mqftgagé dated: June 30,1961 ‘to swhich ‘this Trust Deed is second and

junior,

-and that he will warrant and forever defend the same agamst“all persbns ‘whomsoever.

'For SPECIAL PROVISIONS OF. THIS TRUST: DEED -SEE ATTACHED EXHIBIT "R,

The -grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
~(a)* primarily lor: grantor's personal,  family; -household or' agricultural purposes (see Important Notice below),
(b}~ dos-an ordanisation 5= (CHON i e fE AR E~ 15 -2 -1 L-p > are o dush er-cormmercial- purpesesyother ¢t agricaftaral
Prrposes. ok onoora U S oL b ot el :

This deed applies to, inures to the benelit of and binds.all. parties hereto,. their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, SuCCessors and. assigns. The term beneticiary shall mean the holder and owner, including pledfee, ol the
contract secured-hereby,: whether-or not named 8s'a beneliciary- herein.:In’construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes ‘the plural,

IN.-WITNESS WHEREOF, said: grantor has:hereunto set his hand. the day apd year first above writfen.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is \(
not applicable; if ty {o} is opplicable and the beneliciary is a creditor
as ‘tuch- word. is -defined *in” the Truth-in-Lending -Act and Regulation Z, the
beneficiary - MUST -comply - with the, Act..and Regulation by : making required
disclosures; for this purpese, if this trumont s to be a FIRST lien to financo

tho purchase of a dwelling, use Stevens-Ness Form. No: 1305: orloquivalent; . - -
it this jnstrument is' NOT:to be .a_first: lien, or is nol 1o tinance_ the_purchase .., .|
of a dwelling use’ Stevens-Ness-Form’ No. ‘1306, or ‘equivalent, “compliance . \J
with the Act is not requirad disregard this notice, -,

{10 the: g'n‘" of the :obdéve:is o cotporation;
use the form of acknowledgment opposite.}
B .- |ORS .93.490) 2 R
“| “$TATE'OF OREGON, County of.

¥ STATE OF OREGON;- -+ - -
Klamath

.County .ot . - resuarnets s
i : Personaﬂy appeared

duly sworn, did say ¢hat the lormer is the

¥ pre&i»dren!-,‘andvthut the latter is the

secretary of

. 'a corporation, and that the seal ailixed to the loregoing instrument is the
corporate seal ol said corporation and that the instrument was signed and
sealed in behall of said corporation by authority of its board ol directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

| Netdiy Public for Oregon (OFFICIAL

St tegy ByiN / SEAL)
@ éqmijnission.expires: & /ly 2 % My commission expires:

REQUEST FOR FULL ‘RECONVEYAN_CE

Te be wied only when obligallons have bu?\ paid.

T'rustee -

- "Ijhc‘,l.vmye‘f:;'gr_:e‘d -he‘v l;gaf ’qwne_rhnd ﬂolde'; of all indebtedness Secured‘ by the foregoing trust deed. All sums secured by said
‘$rust déed have been lully paid and ’s’atislied.'il’rou hereby are directed, on payment to you of any sums owing to you under. the terms of

“sid’ trust: deed jor’ pirsuant o, statute, 0 cancel a1l evidences.of indebtedness secured by said trust deéd (which are delivered ta you
herewith together yw'thfsai‘c_f;lr‘u_sg;dcé"d)"and ‘to; reconvey, withouf warranty, - to the parties designated by the terms of said trust deed the

" estate now 'helyd byt you under the same. ‘Mail reconveyance and dOCUMENES. (0 . " .t i ek e e

. Beneticiary
¢

l’e’!h must be delivered 1o the 1rustes for concellation bulen; nc;nv-ynnu will be mode.".

STATE OF OREGON,
" “County of ..
I certify that the within
ment was received for rece

_SPACE RESERVED cFreellrtlume Ne

ono, FOR ..or as docqment/fee/ﬁle/f
_RmecompER'S USE T : ilm No.' e

s vieneeensin e
- ] ) e ecord of Mortga of said Cququ.
- =Beneliciary E e ] - Witness my hand

SoRNTO. |- e T ..  County affixed.
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‘color, religion or na:ional‘origin, as shown on the recorded plat
Landis Park. , :
5, Mortgasge, including the terms and*provisions thereof, with interest
thereon and such future‘advances as may be provided therein, given EO
‘‘gagure the payment of $13,000.00
Dated: : June 30, ;
Recorded:? ~ June 30, Book: 203 page: 102
Mortgagor: fvan A. Larson and Eleanor Larson, husband
: and wife
Mortgagee: 3. S. Gleason, Jr., as Administrator of
: ) Veterans' Affairs, an officer of the United
gtates of America, and his successors in such
office

The above mortgage was agsigned by {nstrument

Dated: April 13, 1962

Recorded: April 24, 1962 Book: 210 Page: 52

To: ’ : The First National Bpank of Oregon, Portland,
which mortgage grantors herein agree to assume and agree to P2y accord-
ing to its :erms“ahdkalso hereby assume the obligation of peneficiaries
herein and agreeﬁto'hold':hem harmless therefrom, the present unpaid
principal balance of which is $6,614.45 with interest paid €0 8-1 -81.

This Trust Deed is a0 "pA1l Inclusive Trust Deed' and 4s Second and
subordinate tO the Mortgage nov of record dated June 30, 1961, and
recorded June 30, ; ‘page 102, in official records

of Klamath County, Vetéran' g Affairs, an Officer of the

United States of America, his succeséors in such officer, which was
assigned tO The First Nat Oregon on April 13, 1962 and
recorded April 24, 1962 in Boo page 52, which secures the payment

of a Note‘therein. Grantors herei ree tO Pa&Y> when due, all payments
due upon the gaid pronissory note in favor of Veterans' pffairs and
assigned to The First National pank of Oregomn, Beneficiaries
herein, Clarence Lee Van Meter, Ricky D. van Meterl Lee Droxrbaugh
harmless therefrom. Should the gsaid Grantors herein default in making

any payments‘due upon gaid prior Note and Mortgage? peneficiaries herein
may make said delinquent payments and any sums 80 paid by Beneficiaries
herein shall be - added to the sums mnext to become due upon the Note
gecured by this Trust Deed.

peneficiaries will pay by November 30th of each yeal a1l real property tax
levied and assessed against the real propertye. The amount of such
payment shall be added to and part of the principal balance
of the purchase price d shall draw interest
t deed Tate A receipt {ssued DY
ing payment, neficiaries shall
constitut ¢ of payment €O th 6 £ the sums
" receipted her constitute gufficient authority to
add the s o the balance of the purchase price of
this trust deed. :

Beneficiaries shall pay the {nsuran e real property-
The amount © at shall be added eof and
shall become 2 e due to be paid by GCrantors and shall
draw interest at om the date of payment. A
receipt issued by the insuranc showing payment, when produced
by the Beneficlaries shall constitute gatisfactory proof of payment to
the extent of the sums recelpted for and shall further constitute
gsufficient authority to add the sunms receipted for to the balance of

the purchase price of this trust deed.

* which said paymentiis included in the monthly installment tO peneficiaries
~herein under'this'All'Inclusive rrust Deed and Note -

‘EXHIBLIT "A"
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(a) “There exists no default or any event that would consti-
tute -a default under the first tyust deed.

(b) Grantor will pay directly to Beneficiary, its successors

and assigns, the installments of principal and interest required by
the first trust  deed together with tax assessment and insurance im-
pounds required, and 21] late charges which might result in accordance
with the terms of -the note hereby secured, and will not make any pay-
ment directly to first peneficiary or request any release, partial
release, amendment or other modification of the first trust deed without the prior
written consent of the beneficiary. jts successors and assigns.

{c) - Grantor will do all things necessary and proper to advise
first peneficiary that payments of principal and interest and other
items required by the first trust deed will be furnished by
peneficiary., its successors and assigns;, and copies of all notices
and correspondence concerning the first frust deed be directed to
peneficiary.

(a) Grantor will render such performance to beneficiary as
may be required of Grantor by the terms of the first trust deed.

(e) Grantor will not exercise any right or privilege of pre-
payment of principal or interest under the first trust deed, and
will not enter into any agreement with first peneficiary modifying.
or amending any provisions of the first trust deed without the
prior written consent of Beneficiary.

(f) If an event of default occurs hereundex Or undexr the

first trust deed, Beneficiary may Make any payment Or perform any

act required under the first trust deed, in any form and manner
deemed expedient by Beneficiarly. and may make full or partial pay-
ments of princ i est on the first rrust deed, and purchase,
discharge., + trust deed. In the

event genefi payments to first beneficiary, Bene-
ficiary shall be subrogated to the rights of first peneficiary
against Grantor and the property that is subject to-the first trust
deed.

(gy If for any reason other than peneficiary's failure to
make payments of installments of principal or interest on the first
trust deed, the -indebtedness secured by the first trust deed is
accelerated OX +he subject property oL any part thereof 1is

sold, ©Or attempted to be sold, pursuant to such first trust deed, or
any remedial action or proceeding is taken Or instituted in

respect of the property or any part +hereof under the first trust
deed, Grantor will indemnify Beneficiary against any loss, cost

or expense incurred by Beneficiary, including reasonable attorneys'
feesai (1) in contesting any such action taken OI instituted or

in attempting to reinstate such first trust deed, or (2) incurred
by Beneficiary on account of the acceleration of the first trust
deed, the sale of the property pursuant thereto, OT peneficiary’s
purchase Or payment of the first trust deed.

(h) In consideration of the execution and delivery of the

note secured by this trust deed, peneficiary agrees to pay the
installments of principal and interest as +he same become due undex
the first ¢rust deed, but only from and to the extent of, the
payments of principal and interest received by Beneficiary on the
note hereby secured.  The foregoing obligation shall in no event
-include in respect to the first frust deed any penalty OT
premium,*or any amounts required to be paid in addition to principal

or. interest which become due(by acceéleration, except any such
penalty, preminm or - amounts required to be paid as a direct result

of Beneficiary's failure to perform jts obligatiens hereunderx.

(i) Beneficiary'will, at the time it makes each payment to
firstfbeneficiarxj send to Grantor an advice that each such payment
has been made. ‘
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_ {(j) . Notwithstanding any other provisions i i jeed,
if, pursuant to the first trust deed? insurance ;rggéngrzitrg:ed'
of any damage or destruction or any award or payment applicablepECt
to a taking by eminent domain are applied against the note sec 3
by the first trust deed, Beneficiary may declare the note heregrea
secu;e@ due and payable at any thereafter unless the property Y
zgmatn}ngBaft?; any fuch taking or damage or destruction is suffi-
ient in Beneficiary's so j
ment of the note heieby sel:iux]clelg?ment to adequately secure the pay-

(k) The references contained in this t
ol?ligations of -Grantor or Beneficiary to payrgrs]; Sizidofv(i).n;hin the
f}rs'g‘. trust deed shall not constitute an assumption of personal
13.a1.3111t.:y for any such payment and shall not in any way modify th
obllg;tlons of Grantor to first beneficiary beyond the obli a-tr:iong
of Grantor under any existing agreement with first beneficigry.

(AT: FD233CN; COUNTY OF KLAMATH; ss.

“ed for record at request of ___Transamerica Title To.
AUDI19 8L at 4:006°clock P M., ond

’s__12thday of August
luly reccrded in Vol _ gy, of _Mortaages on Pace 14324

EV_LYN BIEHN, County ‘srk
By ' v

! o : Fee $17.50

EXHIBIT "B




