T'HIS TRUST DEED, made this
DONAL

..., as Grantor,
as Trustee,

. LEVINA .J. EL
WITNESSETH:
.Grantor"irrevocably grants, bargains,éells”and conveys’ to trustee in trust, with power of sale, the property
Rlamath: .. C_ounty,-.AOregon,“described QSa. e T e T IR . : e .
e SEY SWy Of Section 24, Township 30 South,
Range 10 East of the Willamette Meridiam, in
the County of Klamath, State of Oregom.

together with all and singular the tencmeiits, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and ‘prolits t_hereot?;and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate. o ot T O 0 :

. 'FOR THE PURPOSE OF SECURU(;Q: PERFOIBMANCE~0{ each agreement of grantor herein contained and payment of the

siu;z of E hou nd and.: 0 ]-O mm— T T oI =« —=—===""""7T Dollars, with interest

théreoxi according to-the terms of a promilssory;\noté ‘of ‘even date herewith, p'yable'to beneficiary or ézrder and made by grantor, the

tinal payment of principal and interest hereof, .if not sooner. paid, .to be due and payable e s et TR o s p

._. :The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
pbecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the peneticiary’s option, all obligations secured- by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and _payable. S . ’ -

et The ahove described real property is- not currently used tor agriculivral, timber or grazing purposes.

To protect the security of this trust deed,. grantor agrees: . (a) consent fo the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property -in good candition granting any casement or creating any .rcslric!ion thereon; (c) join in any
and repair; not-to remove or dernolish any building or .improvement thereon;: subordination or other agrecment aftecting this deed or the lien or charde
ot to commit or permit any waste of said properly. e thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly ‘and. in good and workmanlike grantee in_any Icconveyance may be described as the *‘person or persons
any building ‘ot .impr ¢ which .may-be constructed, damaged or legally entitled thereta,” and the recitals there'n ol any matters or facts shall
destroyed thereon, and .pay when due all costs incurred therefor. be gonclus:vc. pmol_ of _the truthiulness thercol. Trustee's lees lor any ot the
3.  To comply. with all laws,” ordiz regulati . (s, condi-  SETVICES mentioned in this paragraph shall be not less than $5.
tions and restricﬁqns,allét_: rig said’pi'opert)": \it the,beneliciary so requests, 10 . 10. Upon any default by grantor hereunder, beneficiary may at any
join- in executing such’-financing statements _pursuant {0, the form: Commer-., time without . notice, eithet in person, by agent or by 2 receiver to be ap-
ial Code as th i licinryxmay:r‘equiiéf-nnd:to pay - for: filing sama in‘the pom{ed by a’court, and without regard (o the adequacy of any security for
proper_public© - offi as:well?as-the: cost ot all:lien searches made . the indebtedness -hereby secured, enter upon and take possession ol said prop-
by filing ollicers or Tsea: encies . a may be Jeemned desirable: by the crty or any “part thercol, in its own name sue or otherwise collect the rents,
beneliciary, . . Pt S | i issues and profits, including those past due and unpaid, and apply the same,
- - ‘4. To proyide and -contifiuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-

‘now or hprcalter-crected “on  the. said_premises “against loss or damage by lire ney’s: lees upon any indebtedness secured hereby, and in such order as bene-

and .such otker hazards -as ‘the b sefici v fro ime, time require, in ficiary may determine.
an_amount not less than § iﬁgd‘f’éﬁ‘ie %gﬂ-ﬂ%. written in 11. The entering upon and taking possession of said property, the
- panies_accepl hls to the benel y, with loss payable to the latter; all collection of such rents, jasues and prolits. or the procecds of lire and other
- “policies ol insurance shall ‘he delivered to’ the - beneticiary. ay soon ax insured; ... insurance policies or compensation or awards for any faking or damage ol the
il the grantor s.h{n" tail- for any reason to procurc. any such jnsurance and to property, and- the.application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at Ieast-fifteen days prior (o the expira- ~waive #ny Hetault or notice ol default hervunder or invalidate any act done
tion of any policy of insurance : herealter ,]lnced on said buildinds, pursuani (o such notice.
the benelici: 5 he -same at grantor's expense. The amount 12. Upon delault by frantor in payment of any indebtedness secured
cg"ected un: 1 insurance policy may be npplied by beneli- hereby or in his perlormance ol any agreement hereunder, the beneliciary may
ciary upon & h C_I’Eb}’ and in such order as beneliciary declare all sums secured hereby immedintely due and payable. In such an event
may determine, C L he entire amount SO collected, or = and if the above described real property s currently used for agricultural,
any ‘part thereol, may be’re grantor. Such application or release ahall  timber or Arazing purposes. the beneliciary may proceed to loreclose this trust
not cure or waive any defﬂ_ult‘_or‘nthe ‘olvdeluul‘t hereunder or invalidate any - deed in equity, as & mortgage in the mannec provided by law for mortgage
act done pursuant to such notice. o . . H foreclosures. However il said real property is not so currently used, the bene-
5. To keep said -premises free - from construction lens and to pay all  ficiary at his election may proceed to foreclose this trust deed in equity as a
taxes, assessmients and thiat fay be levied or assessed upon of ivant the trustee to foreclose this trus deed by advertisement
against said prop: . a RS§¢SSmeﬂ‘§ and other and sale. ¢ the beneficiary or the xecute and
charges become past d 1 3 "deliver receipts thereor = cause fo be re itten notice of default and his election to sell the
to beneficiary; should the gea! f any taxes, assess-  said described real property to satisly the obligations secured hereby, where-
ments, insuran ble by drantor, _either - upon the trustee shall fix the time and place of sale, give notice thereot as then
by direct paymen op 1 . funds with which to required to foreclose this trust deed in the manner pro-
make such payment, at its option, make payment thereol,  vided in .
and the amount so_paid, (inte at the rate set forth in the note secured 3. Should the beneliciary elect to foreclose by advertisement and sale
hereby, together :with the obligations described in paragraphs 6 and 7 of this.  then alter delault at any time prior to tive days before the date set by the

trust,»deed. shall_be added to and become a part of the debt secured by this . (rustee  for the trustee's sale, the grantor or other person. so privileged by

lvany‘nghts arising from breach ‘of any of the "~ QRS 86.760. may pay to the beneliciary or his successors in inferest, Tespec-
coven E _such: payments, wthinterest - as afaresaid,. the prop= . tively, the entire amount then due under the terms of the trust deed and the
erty .hereinb ed, as well .as. all be bound. to. the . . obligation secured thereby (including costs and expenses actually incurred in

n herein _enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-

Jescribed, and all such paymen - be’ ' due -and *payablé with- " ceeding $50 each) other than such portion 'of the principal as would not then

same extent that they are 1 P - the obligatiol
it in which event

out: notice, .and the nonpayment. ;the{eof'shul!; at t}ge’ophon‘ol;the’beneliciary,‘, - be due had no defa d, and thereby cure the delault, i
Cender. all sums secured .By this  trust deed ,immiediately due_and payable.and. _all foreclosute Pl O ahall be dismissed by the trustee.
constitute a breach of this trust deed. . S . 94, Otherwise, the sale shall be held on the date and at the time and
o 6. Topay:all costs, leea) and “expenses. of this itrust including the cost’ :‘place designated in_the notice of sale. The trustce may sell said property either
of s title . search as well -as:the :agher.cqst&apd-g!penses of:the trustee incurred - in one parcel or in separate parcels and shall sell the parcel or parcels at
in connechon_wnth or in gnlorcmg this obligation and trustee’s and attorney's auction to the highest bidder for cash, payable at the time of sale. Trustee
lees actually incurred. | . . . shall deliver to the purchaser its deed in form as required by law conveying
7..To appear:in and “defend. any -action or, proceeding purporting, {0 the property SO sold, »ut without any covenant or warranty, express or inr

allect the security rights ‘or powers- of beneficiary of ‘trustee; and in any suit,  plied. The recitals in the deed ol any matters of lact shall be conclusive prool
action ?’,T’"’C“d',"’t in which the bencliciary of trustee may appear, ’"Ch_’d',”g of the truthlulness thereol. Any persom, excluding the trustee, but including
any_suit:'for the foreclosure .of :this dced, .to-pay. 1'.casts and “expens<s; in- . the grantor and beneliciary, may purchase at the sale.
cluding cwdcnce-ol‘ title and ,(Ige.bcnglu:mfy s or. trustee s attorney s decs; the. . .. . 15. When trustee sells pursuant to the powers provided herein, frusiee
n_mmml of attorney’s {ces mpnlmncd in this paragraph 7 in all cases shall be . shall apply the proceeds ol sale {o payment of (1) the cxpenses of sale, in-
tixed by the trial court andin the evenf of an appeal from any judgment or * cluding the compensation ol the trustee and a reasonable charge by trustec’s
decree of. the frial courty - drantor further adrees: to pay such” sum as .the ap- - attorney, :(2)_to the obligation secured by, the trust derd, (3) t© all persons
pellate court shall adjwnige reasonable ax the benehciany's or rustecs attor-  having recorded liens aubsequent fao the interest of the truslee- in the trust
news lees on such appeal. ) deed na theit juterests may appeat T the order of their priority and (4) the
It:is mutuanyagteed»rhm:-- . : IR s ueplus, i any. T the gtranfor or 10 Ris-sncessar in inferest entitled to such
8.:In the event. that any portion or all of said.property shall ba taken L atgpuiu,
of ‘eminent’ in or C ation, benel inry shall have the T8, For oany reasent permieend by L Senetiviary may lrom time to
lects,” to require-that’ all or any portion ol the monies payable * i appoint & SUCCessos of SuCCeAsOrs th any toustee named herein or (o any
or such takind, which are in excess ol the amount required successar trusfee appointed hereunder. Upcon such appointment, and without
e costs, expenses and attorney's lees necessarily paid or conveyance {0 the successor frustee, the latter shal - with all title.
by grantor in such proceedings, shall be paid to beneficiary. and powers and duties conlerred upon any trustee herein 0
applied by it first upon any reasonable costs and expenses and attorney’s fees, hereunder. Each such appointment and substitutio
both in -the. trial and appellate courts, necessarily paid or incurred by bene- instrument executed by beneficiary. containing reler
ficiary in such p dings, and the bal applied upon the indebtedness and its place of record, which, when recorded in the
secured - hereby: and : grantor' agress, atiits own rexpense, “to -fake:such’ actions Clerk or Recorder of the county or counties in which the property
and exécute such instruments a3 shall be necessary in obtaining such com- shall be conclusive proot of proper ap H ¢ of the trustee-
ation, I ptly upan beneliciary’s requesl. 17. Trustes accepts this trust when this deed, duly executed . and
9. At any time and {rom time to time upon written requeat of bene- acknowledged is made a public record as provided by law. Trustee is not
ticiary, payment of its lees and presentation of this deed and the note lor obligated to nofily any party hereto of pen < sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without allecting trust or ol any action or proceeding in which grantor, benebiciary or trustee
the ‘liability ‘of - any ‘person for-the payment of the *indebtedness, frustee may chall be a party unless such action or proceeding i Lrought by tiustee.

f

NOTE: The Tfysr‘ Deed Act pfov_ide; lhu(,|he;,lmsiéo,heréunde’r must_ be either cn,otlcméy, who is, an_active member of the Oregon State Bar, @ bank, rust.compIny
or savinas ;and :lean’ association uthorized to" do:, business under the' lows of. Oregon or -tha ‘United - Stotes, a title " insurance  company authorized to insure title to res
property of this state, its subgidiaries, affiliotes, ogents or beanches, or the United States or any agency thereof.

. -




14331

C niliThe grantor covenarts -and;géréesl_'j oand wil vi‘whe\ ber ‘e‘ft:c;_iaryfénd those claiming under him, that he is law-
‘fully..seized-in-fee simple. of.said -described real.property-and.has a valid, unencumbered.- title thereto. - -except--
‘as 7listed: on'‘reverseiside s oo e :

_éh(;i i:ha( bhéiWiIVi;:w‘(e;}:apt: ;érzd forevet défé;ﬁvthg':séme'against all persons whomsoever.

" " The grantor vt{airan;s“thaf the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily. for grantor’s personal, family, h hold or agri al purposes (see Important Notice below),
&) - for- an-osganization, ec { even- if Srantor-is. a. natusal person)-are- for Busi d&l-p&nposes-other-ﬂ!en‘ugﬁeu{tumf'
. purposes:

This deed applies:-to, inures to the ‘benelit of -and binds all parties hereto, their heirs, leg
fors, personal representatives, sors and igns. ‘The term beneficiary. shall mean the holder and
contract. secured hereby, whether or not namsd as a beneficiary herein. In construing this deed and whe.

line gender includes the leminine and. the ter, and. the singular number includes the plural,

, devisees, administrators, execu-
owner, including pledgee, of the
never the context so requires, the

VIN Wi TNESS WHEREOF; said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: - Delete, by lining out, whichever warranty {a} or. (b} is
not applicable; if warranty. {a) ‘is applicable -and the beneficiary is a creditor
 or such .word. is . defined in _the Truth-in-Lending Act and Regulation: Z, the
beneficiary - MUST. comply .with ‘the - Act. and Regulation by : making required

©

disg!osbi_'es;‘fo;})his‘purposg,'if this instrument:is to be a-FIRST lien fo- finance RRiR St -
the. purchase of a deelling’,\us'e('S!evahs-Ness'Form No. 1305 or equivalent;
if this instrument :is:NOT to - be ‘a first lien, .use Stovens-Ness Forms No. 1306, or -

] *Act -not required, disregard this " notice. = - Tt e
“{if the 'signer. of ‘the ‘above: is u'corporation, : ’

use ?he‘iorm_‘glf c:l_(nuwladsm!nt‘oppo;llg;l' :
v G CALTFORNIA,
STATE OF-OREGYN :

equivalent. “If ; compli with ' the

e

" ORS 93.490) -

..... president and that the latter is the
ool SeCretfary of.

& STATE OF OREGON; County of ) 85,
TR . - L Lo .
...-County of LA o o » 19 :
cJuneio 19 81 : Personally ed . . and
w (=g - * B . :
o onally ‘dppeared the above named............. .. | ool EpeTS— T S who, being ‘duly sworn,
%SﬁlAfDéeﬁﬁréOFf‘gi??a,::n'jame o - | ‘each for himself and not one for the other, did say that the former iz the

; | s, @ COTROration,
the ‘foregoing instru-. and that the seal affixed to the foregoing instrument is the corporate seal
luntary act and deed;’ of said corporation and that said instrument was signed and sealed. in be-

: : . half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Before me:
H

wledged

o . .. (OFFICIAL
Notary Public for. Oregon SEAL)

JCIAL Sk AL, L ( My commission expires:
X ‘ADELLA M-MANNING [T V- S
5. NOTARY PUBLIC - CALIFORNIA

LOR -ANGELES-COUNTY.

] {GELES-C
-.My comm,_ expires MAR 31, 1985
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn paid,

TO:.oiecinnn

- Trustes

The zxnda;ygnqd x; f_)ié’ }.?gall'z:;x\"ncg Six& ‘gx’oh’ie} of ali indobtednessmmd by ‘the foregoing frust deed., A7 sunss secured by said
trust deed have been' fully. paid-and satisfied: You hereby are directed, on’ payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evid of .indebted, secured by said trust deed (which are delivored to you
herewith together: with said frust \gi‘eed):and;_gc.reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate niow held'by’yoir under'the'same. Mail reconveyarice and dociments: to FERE : 3 N

DATED:

- . Beneficiary

£ EN Y
NN . » RN
Do not lose or d;‘sﬁ'&y'ﬂhlf‘ Trust Dosd OR THE NOTE which It socures. :Both. must be dalivered to the trusiee for llation before yonce will be mode.
» . "




