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; @'}pga ?‘B‘TBM‘ ‘cind entered ‘fnto this 10t <1 - August - ;19 81 by and between
 MICHAEL LYNN SPIKER “and “SHTRLEY SPIKER, husband and wife, '
_ hereinafter called the vendor, and
STAN‘ _TinALE_éh&.MABIE'MAﬁIiNbALE,'Hﬁsbandiéndiﬁife,
hereinailer called the vendea. . .; ....: . RS .

Vendet ~ agroes”  to ‘gell ‘to’ the’ vendee '’ cmd the vendee ‘agrees to buy from the vendor all of the
following descilbea property ‘sttucte in Klomath County, State of Oregon, to-wit:

A tract of land situated in the SWNW% of Section 20, Township 28 South, Range 8 East
of the Willamette Meridian, and being more particularly described as follows: Beginning
at the Northwest corner of the NWY of Section 20, Township 28 South, Range 8 E.W.M.;
thence South along the 'section line a:distance of -1667.8 feet to-a point; thence East
_a distance -of 491.6 feet to a point; thence North 16°53'30" East parallel to- the Easterly
right of way line of the Dalles-California Highway, a distance of 100 feet-to a point:
thence South 73°06'30" East a distance of 150 feet to the true point of beginning: thence
South”16°53“30"'Westfﬁaréllél‘tdiéaidjhighWéy'tight.of way, a distance of 180 feet to a
point;”fhéﬁ@efSéuth"73f06730"‘East;"é“di§ﬁaﬁ&é'df’150'feét"to(é'pbint; thence North
16°53 130" East, a distarée of 180”feét’ td a point; thence North '73°06
of 150 feet to the true point of Bégimning. =~ 7~ 7 S
<2 SUBJECT TO: Taxes for 1981-82, whith‘are now a lien but not“yet payable; Acreage and
use ‘limitations, under provisions-of ' the Taited States Statutes—-and regulations issued
= thereunder; ‘All contracts, water. rights,.-proceedings, taxes and assessments relating
~ to irrigation, drainage and/or reclamation of said lands; and all rights of way for
& roads; ditches, ‘canals-and conduits, 1fany of-the ‘above there may be: Reservatioms,
conditions7and4useilimited»accesswrestrictions imposed. and -created by Warranty Deeds

'39"‘Weét a distance

s to State,oﬁnOregon,~by,and“through,itSLStateAﬁighway Commission; Reservations, restrictions,

s=oagements and rights of way of record and those apparent on the land, if any;
- ance 4 2%
§$ at ond.for a price of § 29 ’00()_00 . payable as follows, towil:
- IR ARSI L Vit e Bianal U A T AP T .

PR FICIAE T A —— B

3 5,000.00 ~ at the time of the execution
of this agreement, the receipt of which is hereby acknowledged; § 24 ,000.00 with Intorest at the rate of 10% %
per cnnum from August 10, 1981 payable in instalimenis of not Jess than & 250.00 por *
month , in clusive of interest, the first "instcllment to be paid on the 10th day of September B
1981 , cmd @ further installment on the 10th day of every month thereafter until shexfuitxdxdmx RuRREeskK
YGREBHL éﬁg'pégéblg?l’ at which time the entire balance, principal and interest, is due

The property is also subject to 2 Trust Deed for First Federal Savings and Loan
Association of Klamath Falls, recorded Aug:: 21, 1974y in:Vol: M74 at page 10184, Mort-
gage Records of Klamath County, Oregon, which said Trust Deed vendees hereby expressly
assume-and agree .to pay according to the temor thereof as same becomes payable and the
note accompanying it. ' - T '

‘Vendee - . agrees: to make sald payments promptly on the dates above named o the order of the vendor, or the

eurvivers of them, at the Klamath First Federal Savings and Loan Association,

, : at Xlamath Falls,
Oregon; to keep said property -at oll #imes in as good condition as the same now are, that no improvement, now on or which
may hereddter ‘be placed on. sadd propesty shall be removed or destroyed before the entlre purchase price has been paid and’
that said f;ropeﬁy wﬂl' be'kqp.l insured in companies approved by vendor vuqainal Joss or damage by fire in g sum not
Joss them $ full insurable value. with loss payable to the pariies ci thelr Fe., <ctive interests’ may appear, said
policy or policies of insurance’to be’ held by vendee, copy-to vendor = tha vendee shall pay regularly
and sea.son.ubly and before the same shall become subject to intorest cherges, all taxes, ascessments, Uens cnd incumbrances
of whatsoever nature and Hnd - -~ -

and agrees not to suffer or permit any part of sald pfdperty o become subject to any taxes, assessments, liens, charges of
iricumbrances  whatsoever ~having pmcedence over rights’of the vendor in and to sald property. Vendee shall not cut

or remove cmy timber on the 'piémls‘es without written consent of vendor. Vendee shall be entitled to the possession of said
property  immediately. T e )

S CoLEmshEe el i Lty sl ol s . . - o B :
Vendor will on the execulion hereof make and execute in faver of vendea good and sufficient warranty deed gonvaying a
foo elmpie title to said propetty freé cand clecr as of this “date "of ‘all incumbrances whalsoever, except 25 above stated,
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which vendee assumes, and will place scid deed_and purchasers' policy of title insurance,

together “with “one "of  these’ agreemenis in- escrow ot tho Klamath First Federal Savings and Loan Association,

ot Xdamath Fells, Oregen




H

sitlen oscxow lnslmcuon in lorm saUsladoxy o said escrow holder msauctinq said hu]der lhat wneﬁ. tmaq
. wndae shcdl hava pold the balanc  of :the pur ‘7‘ .price in ucr:oxdunee swith’ the torms and. conditions of this controct, said
escrow - holder shall ‘deliver sald lnsmxmente fo vendea. bat lhal m case o( de(uull by vendee s:ud escrow holder shall, on
demond, surrender said ‘instruments 1o vendor.”

But in case vendee shall fail to make the bcymen\s a!oxesai'd, or any of them, punctually and upon the strict terms and
at the times above specified, or fall to keep ‘any of the other ‘ferms or conditions ¢f this agreement, ilme of payment and
stricd performance being: declared. fo be the essence of this agroement, then vendes shall have the following rights: (1 To
foreclose this contract by strict foreclosure in equity; (2) To declare the full unpaid balance immediately due and payable;
(3) To specilically enforce the terms of the agreement by eult in equity; (4) To declare this contract null and void, and in
any of such cases, .except exercise of the.right to specifically enforce this agresment by sult in equity,’ all the right and in-
teres! hereby created or then existing in favor of vendee derived under this agreement shall utterly cease and determine, and
the premices aforesald shail revert cmd revest in vendor without any declaration of forfeiture or act of reentry, and without any
other act by vendor 1o be performed cmd without any right of vandea of xeclamaﬂcrn or compensation for money paid or for
improvements mude, as abaolulely. Iully end perfectly as if this”agreement had never been made.

Should vendee,~whﬂs in - default, : permit the premises to become. vacant, Vendor may iake possession of same for the pur-
pose of protecting and preserving the property and- his security interest therein, and in the event possession is so taken by
vendor he ahull not be deamad to have wdaived his right to exa-ciae any of the foregoing rights.

And in case auﬂ or aclion. is insmuled to foreclose or fo en!orce any of the provisions hereol, the prevailing perty in
nuch suit or ‘action shall be enmlad to recelve from the_other purty “his costs which shall include the reasonable cost of title
xeporl and title soarch and such sum as the u'ial court cnd or appellate court, if an appeal Is taken, may adjudge reasonable
as allomey's fess fo be allowed the prevc:mnq porty in said suit or ccﬁon and or appedl], if an appeal is taken.

Vendee iu:lher agress that failure by vendar of any, time to require performence by vendee of any provision hereof shall --

- in. no way. offect vendors right hereundm' to enloﬂ:e tbe same, nor shall any waiver by vendor of such breach of any pro-

W

- Wiz,

cnd":'r’c‘ft”é}'“lédqed the. foregoing - instrument to be __their act and deed.

7 ",,

vision hereof be beld to bs a wdm of (my uucceedlnq breach of - cmy such provlsion, or as a waiver of the provision itself. .

In ccmlrulnq lhla contrud, it is undaralood lhul vendor or lhe vendee may be more tham one person; that if the context .
5o requires ‘the singular pronoun ahall bo taken fo mean and -include ths-plural, the masculine, the feminime, and the neuter, -
and that g dlly all g nati c‘bcmqee a'hu]l be mcde, aesumed cmd (mplled to make the provisions hereof apply equally
to corporations’ and fo lnd&vlduds. i i

This agreement shall bind and inure .to the. benaﬁl of ‘a8 lhe circums(ancas may require, the pmhes herelo and their
respeciive heirs, executors, administrators and assigns.

AV

STATE: OF OREGON: - ~..

-August 10 481

County of —Klamath —

2y

4 MICHAEL LYNN SPIKER and SHIRLEY SPIKER, husband and

" Personally ‘gppoared the above

\- e

Bo{om me! Puhll for Or
c ior egon
: g -20 ~& ’

f wew F- . My commission expires:

/ ’ Qfmit d,c\mnqs‘ds.requasled all tox statements shall be sent to tha followlnq name cmd address:

:\R Stan and.Marle Martindale,'
‘l" (> . 0 i~ ‘.‘
""""""" 0 F State of Oregon. County of Klam__ath.._ _.

b 1 certify that the within instrument was received for record on the —<t1 12th day
of August 1981 o 4:19 'clock P m and recorded in book M31
on page __M_.__. Record of Deeds of raid County.

melheolﬁgeo! — e R P RS

CRANE & BA\I'III'-:Y e AR R L -] : w:;ne;. My Hand and Scal of County Affixed.
... Attorney at:Law.. -. FRRET - -Dvelyn Bichn )

/540 Main Street . / &“W%"‘ - Recorder

Klanath Falls, Oregon 97601 : wnerba s N Lotz l

Deputy
Fee $7.00
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