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 DEED OF TRUST

LOAN # 5100621527

this < ayof __BuBust
" among the Grantor, JOHN T, BOWERS AND DARLENE M. BOWERS
/_/ . (herein “Borrower”) —

Lo e e

THIS DEED OF TRUST is made i 7th d
19.8 :

// (herein ;“Trustee"), and the Beneficiary, First Interstate Bank of
Oregon, N.A. 2 corporation’organized and existing under the laws of The United States of America, whose
addross is 1300 S.M. F |ETH _ PORTLAND, OREGO herein “Lender”).

~Borrower, in’ gd(isideratiqﬁ ‘of the indebtedness herein_recited and the trust herein created,
irrevocably grants and.conveys o Trustee, in trust, with-power of sale, the foll iaq describegrproperty
jocated in the County of - KLAMATH : : State of Oregon: h

| § \’\\\\/; j

PARCEL 1 ‘ : , \ R

A tract of land situated in the SWkSEY, of Section 6, Township 39 gouth, Range

10 East of the yillamette Meridian, in the County of Klamath, State of Oregon,
nore particularly described as follows:

- Beginning at the Southeast corner of the SWiSEY% of said Section 6, said point
peing the Northeast corner of "JUNCTION ACRES" SUBDIVISION; thence South 89°
o7’ " yest along the South line of sai 6, which is also the Horth
1ine of said subdivision, i 30 feet; thence Northerly, parallel
with the East line of the SWkSEX, of said Section 6 a distance of 175 feet to
the true point of begimning of this description; thence Northerly parallel
with the East 1ine of the SWkSEY, of said Section 6 a distance of 175 feet,
more or less to the intersection with the centerline of the Enterprise Irri-
gation District canal as it 1is presently Jocated and constructed; thence
Northwesterly and gouthwesterly along the centerline of said canal to a point
that is Northerly, measured on a line parallel with the East 1ine of the SWSER
of said Section 6, a distance of 350 feet from the South line of sald Section 6
thence South gge o7' 30" West parallel vith the South line of said Section 6,
which is the North line of said subdivision, to the intersection with the East
1ine of that tract of land deeded to Heaton, as described in Deed Volume 359
at page Lh8; thence gouth 28° 23' 30" East and South 00° 21' hs" East along
the East line of said Heaton Tract to a point that is Northerly, measured on
a line parallel with the East line of the SWxSE: of saild Section 6, a distance

“of 175 feet from the South line of said Section 6; thence Horth 89°¢ OT' 30"
East’parallel with the South line of said Section 63 which is the North line of
said_subdivision, to’the:true;point of,beginning of this description.

3

EXCEPTlthai~portion;lfing,within the boundaries of the Enterprise Irrigation
'District Canal. : : ‘ QIS e

PARCE 2

A tract of 1z 4 situated in the SWkSEx of Section 6, Township 39 South, Range
10 East of the Willamette Meridian, in the County of Klamath, State of Oregon,
more particularly described as follows:

Beginning at a point on the ‘South line of said Section 6, said point being on

the North line of " JUNCTION ACRES" SUBDIVISION and being South 89° 0T' 30"

West a distance of 30 feet from the Northeast corner of said subdivision which
is also the Southeast'corner of the SwkSEY, of said Section 63 thence Northerly
Iarallel with the East iine of the SWSE: of sajd Section 6 a distance of 175
feet; thence south 89° OT' 30" West parallel with the South line of said -Section
6, which 1is the North line of said subdivision t0 the intersection with the
gast line of the tract of land deeded to Heaton as described in Deed Volume

359 at page L48; thence South go° 21' L5" East along the East line of Heaton
tract -2 distance of 175 feet, more OY 1ess, to the South 1ine of said Section 6,
which is the Horth jine of said subdivision; thence North 89° OT' 30" East along
the South line of said Section 6, and along the North line of seid Subdivision
to the point of ‘beginning.
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which has the address of __ 2742 VALE 'ROAD ' KLAMATH FALLS

.- Street ‘ - City

- OREGON 97601 - ’ (herein “Property Address”);

- State and Zip Code :

Together with all the improvements now or hereafter erected on the property, and all easements,
rights, app'urte'n_ances,'rentsr(subject however to the rights and authorities given herein to Lender to
coliect and apply such rents), royalties, mineral, oi! and gas rights and profits, water, water rights, and
water stock, and all fixturesnow -or hereafter attacheéd to the property, all of which, including
replacements and'additions thereto, shall be deemed to be and remain a part of the property covered by
this Deed of Trust; and:all of the foregoing, together with said property (or the leasehold estate if this
Deed of Trust is on a leasehold) are herein referred to as the “‘Property”;

To Secure To Lender (a) the repayment of the indebtedness evidenced by Borrower’s note dated
: ' {herein “Note™), in the principal sum of ONE_HUNDRED SEVENTEEN

THOUSAND AND NO/100 : Dollars, with interest thereon, providing for monthly
instalments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and
payable on - SEPTEMBER 1, 2001 ~ : _:-together with any and all ¢hanges
in'the interest rate and instalment payment amount resulting from the operation of the terms of the Note;
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the
security of this Deed of Trust; and-the performance of the covenants and agreements of Borrower herein
contained; and (b) the repayment of any future advances, with interest thereon, made to Borrower by
Lender pursuant to paragraph 20 hereof (herein*‘Future Advances”). -

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right
to.grant.and convey the Property, that.the Property.is unencumbered; and that Borrower will warrant and
defend generally the title to the Property’ against all claims and demands, subject to any declarations,
easements or restrictions listed in_a’'schedule of exceptions to coverage in any title insurance poiicy
insuring Lender’s, interest.in the Property....... . ' TR
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

; 1. Paymaent of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, late charges as provided in the Note, and the principal of and interest on any
Future Advances 'secured by this Deed of Trust.’ o
---2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly instalments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein HEunds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Deed of Trust, and ground rents on the Property, if any, pius one-twelfth of yearly premium instalments for hazard
insurance, plus one-twelfth of yearly premium instalments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender-on the basis of assessments and bills and reasonable estimates thereof.
The Funds shall be held in an institption the deposits or accounts. of which are insured or guaranteed by a

pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at
Borrower’s option, either promptly repaid toc Borrower or credited to Borrower on monthly instaiments of Funds. If the
amount of the Funds held by:Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency within 30
days from the date notice is mailed by Lender to Borrower requesting payment thereof.

Upon payment in full. of all'sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the.sums secured by this Deed of Trust.

3..Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1'and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to
interest-and principal on any Future Advances. - -

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions,
attributable to the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground
rents,:if any, in the manner-provided under para?raph 2 hereof or, if not paid in such manner, by Borrower making
payment, when due, directly to the' payee‘thereof. Borrower shall promptly furnish to Lender all notices of amounts
due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this
Deed of Trust; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree
in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender, or shall in good
faith contest such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof. . -

$. Hazard Insurance. Borrower shali keep the improvements now existing or hereafter erected 'on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require; provided that Lender shall not require
that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this Deed of

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard

mortgage clause in favor of and

loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible and the security of this
Deed of Trust'is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this

Deed of Trust would be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly instalments referred to in paragraphs 1 and 2 hereof or Change the
amount of such instalments. If ‘under. paragraph 17 hereof the Property .is acquired-by Lender, all right; title and
interest of Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust
immediately prior to such sale or acquisition. ) :

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply withthe provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of
Trust is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the by-laws-and regulations of the.condominium or planned unit development, and constituent documents. If a
condominium or planned unit development rider is executed by Borrower and recorded together with this Deed of
Trust, the covenants and agreements of such rider shall be'incorporated into and shall amend and supplement the

Deed of Trust, or if any action or proceeding is.commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, - code enforcement, or arrangements or proceedings,
involving a dabtor in a bankruptcy proceeding or decedent, then Lender at Lender's optien, upon notice to Borrower,
may make such appearances, disburse such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, disbursement of reasonable attorney fees and entry upon the Property to make repairs. If
Lender-required mortgage insurance as a condition of making the loan.secured by this Deed of Trust, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law. Borrower shall pay the
amount, of-all mortgage insurance premiums in the manner provided under paragraph 2 hereof. e
W3 Any mount$~disbursed;tgy,Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrpwer. sacured by this Doed of Trust, Unless Borrower and Londor agroe to other terms of
ayment, such amonts 'shall'be‘payable upon notice from Lender to Borrower requesting payment thereof, and shall
gear interest from the'date of disbursement at the rate payable from time to time on outstanding principal balances
\ fufilesspayment. of-interest at such rate would be contrary to applicable law, in which event such
amounts'shall'bear.interest.at the highest.rate permissible under applicable law. Nothing contained in this paragraph
7 shall require Lender to'incur ‘any expense’or take any action hereunder.
= 8. Inspection. Lender:may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore
related to Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of Property, of part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. : - :
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of
Trust, with the excess, if any, paid to Borrower. In the event of @ partial taking of the Property, unless Borrower and
i ree in writing, ther i secured by this Deed of Trust such proportion of
the procee i ms secured by this Deed of Trust immediately
prior to the i i diately prior to the date of taking, with
the balance of t i .

If the Property i i e by Lender to Borrower that the condemnor offers to
make an award or settle a.cl , i d to Lender within 30 days after the date such

ice i iled, Lender is autho : at Lender's option, either 10 restoration or

to the sums secured by this Deed of Trust. .

Borrower otherwise agree in writing, any such applicationiof proceeds to principal shall not
extend or postpone the due date of the monthly instalments referred to in paragraphs 1 and 2 hereof or change the
amount of such instalments. -

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable la t be a waiver of or preclude the exercise of any such right
or remedy. The procurement of insurance or the taxes or other liens or charges by Lender shall not be a
waiver of Lender’s right 10 accelerate the matL indeb y this Deed of Trust.

11. Remedies Cumulative. All remedies provided in ced O e distinct and cumulative to any other
right or remedy under this Deed of Trust or afforded by law oOr equity, and may be exercised concurrently,
independently or successively. C : : e ti Tis e

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights nereunder shall inure 10, the res i iagns of Lender and
Borrower, subject to the provisions of paragraph 16 Hereof. All covenants an e ioint
and several, The captions and headings of the paragraphs of this Deed of Trust ar nly and are not

e used to interpret of define the provisions hereof.

i i der applicable law to be given in another manner, (a) any notice to
Borrower provided for in this : : iven by mailing such notice by certified mail addressed to
Borrower at the Property Address or te by notice to Lender as provided
herein, and (b) any notice t i ifi il, i ested, to Lender's address
stated herein or to such other addr i o Borrower as provided herein. Any notice
provided for in this Deed of Trust shallb or Lender when given in the manner
designated herein. 3 IR

14. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants
for.national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Deed of Trust shall-be governed by the jaw of the jurisdiction in which the
Property is located. In the event that any. provision or-clause of this Deed of Trust or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without
the conflicting provision, and to this end the provisi Deed of Trust and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall'be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof.

16. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b} the creation of a purchase money security interest for household appliances, {c) a transfer by devise,
descent of by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years of
less not containing an option to purchase, L ender may, at Lender's option, declare all the sums secured by this Deed of
Trust to be .immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer,
Lender and the person 10 whom the Property is to be sold or transferred reach agreement in writing that the credit of such
person is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust and other loan
terms shall be at such rate and loan terms as Lender shall .request.id f Lender-has waived ,_thevdptivon' to accelerate provided
in this_paragraph 16 and if Borrower's successor in in K d"a written assumption agreement accepted in writing
by Lender, Lender shall release Borrower from all obligat Deed of Trust and the Note.

\f Lender exercises such option to accelerate, Lender shall mai f acceleration in accordance with
paragraph 13 hereof. Such notice shall provide a period of not less than date the notice is mailed within
which Borrower may pay the sums declared due. ¥ Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Non-Uniform Covenants. Borrower: and-Lender further covenant-and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this
Deed of Trust, Lender prior to acceleration shail mail notice to Borrower as provided in paragraph 13 hereot
specitying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the
notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to curé such breach on or before
the date specified in the notice may result in acce : ed by this Deed of Trust and sale of the
Property. The notice shall further inform Borro i i eleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. if the
breach is not cured on of before the date s ecified in the notice, Lender at Lender's option may declare all of tho sums
secured by this Deed of Trust to be immediately due and pay Nithe her demand and may invoke the power of
sale and any other remedies permitted by applicable law. Lender e entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attornﬁy fees. -

Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the

occurence of an event of default and of Lender's election to cause the Property to be sold, and shall cause such

nesice to be recorded in each county in which the Property or some part thereof is located. Lender or Trustee shall give

notice of sale i ibe i law to Borrower and to the other persons prescribed by

applicable law. Afte o may be re uired by applicable law, Trustee, without demand on

Borrower, shall sell the Property at public au hig est bidder at the time and place and under the terms
an

designated in the notice of sale in one or more parcels in such order as Trustee may determine. Trustee may
y parcel of the Property by public announcement at the time and place of any previously
i e may purchase the Property at any sale.
| aser Trustee’s deed conveying the Property so sold without any covenant or
warranty, expressed of implied itals in the Trustee’s deed shall be pri i i of the truth of the
statements made therein. Trustee shall apply the proceeds i i : (a) to all reasonable
costs and expenses of the sala, including, but not limited to, reasonable Trustee’s and attorney fees and costs of title
evidence; (b) to all sums sacured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally
entitied thereto.
18. Borrower's s secured by this Deed of
) ] ) | orce this Deed of Trust
discontinued at any time p ] i i i erty pursuant to the
power of sale contained in this ii j is Deed of Trust if (2) Borrower
pays Lender all sums which wou 3 thi R ing Future
Advances, if any, had the ik ‘the. i i i tion
agreements of Borrower containe | ) nses incurred by Lender
and Trustee in enforcing the coyenants and agreemen f Trust and in enforcing
Lender's and Trustee's remedies as provided in paragraph 17 hereof, including, but not limitad to. reasonable attorney
fees; and (d). Borrower takes such action as Lender. may.reasonably require to assute that the lien of this Deed of
Trust, Lender's interest in the Property and Bo‘rrower's‘obllgation to pay the.sums secured by this Deed of Trust shall




due and payable; .

- - Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to
coliect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collections of rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and reasonable attorney fees, and then to the Sums secured by this
“'Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually received.

" 20. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest
thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are

y

21. Reconveyance. Upon payment of all sumis secured by this Deed of Trust, Lender shall request Trustee to
reconvey the Property and shall Surrender this Deed of Trust and all notes evidencing indebtedness Ssecured by this
Deed of Trust to Trustee. Trustee shall reconvey the Property without warrantfy and without charge to the person or
persons legally entitled thereto. Such person or persons shall pay all costs o recordation, if any.

22. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and
appoint a successor trustee to any Trustee appointed heréunder.- Without conveyance of the Property, the successor
trustee shall Succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

. ~28. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
. 24, Attorney Fees. As tised in this Deed of Trust and in'the Note, “attorney fees” shall include attorney fees, if
any, which shall be‘awarded by an appellate court. .

~In Witness Whereof, Borrower has executed this Deed of Trust.

ﬁmsw

ohn. T, Bowers Borrower

%\&‘m\‘o A\ (&&4,0

- g 8
~Darlene M. Bowers crrower

State of Oregon, Klamath . : County ss:

On this &h day of August , 19_.81 , -personally appeared the
above named -John_T. -Bowers and Darlene M. Bowers
and acknowledged thq foregoing instrument to be : their — volq_ntalfy act and deed.

* 'Before me: ;

tage

{Official Seal)

e w0 NolakdPubing of Ofegon

T <
R

My Commission expires: . . i e LT . I

To Trustee:

entitled thereto.

»Date: :

{Space Below Tﬁis'Line Beservgd For Lender and Recorder)

STATE OF ORZSON; COUNTY OF KLAMATH: ss,
“'ed for record o request of __Mountain TitleCo.

s 13:1,-: day of __August A D. 19 81 ai9:28 o'cluck p F., and
duly _reccrdedvivn‘ Vol M81 . of ___Mortgages ‘oe 14351

EVZLYN BIEHH, ounly ork

By,

Fee $17,50




