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S MIe-MORYT  DEED OF TRUST
THIS DEED OF TRUST is made this — 13 dayof July 1982
among the Grantor : oy E.  BIRDSONG and GLORIA D. BIRDSONG, husband and wife

: : S R o (herein “Borrower”),
Motreain-Fitler-Incrr .C.- E. Wheelock - : (herein “Trustee”), and the Beneficiary,
BENJ; FRANKLIN FEDERAL SAVINGS AND LOAN ‘ASSOCIATION, ‘a corporation organized and existing
ander the laws of the n’itpd States of Ametica? whq'sg:addxjess is One S.W. Columbia Street, Portland, OR 97258

(hérein “Lender”).”

’

7 BORROWER,m ¢dnsi§eratiop of the indebtedness herein recited and the trust herein created, irrevocably
grantsand conveys to Trustee, intrust, with power of sale; the following described property located in the County
of __ _KLAMATH ., State of Oregon:

A portion of thatipartiCQIar tract of land described in Volume 276, page 326,
in Deed Records of Klamath County, Oregen, and being more particularly described

as follows:

Beginning at the quarter section corner comugn to Sections 22 and 27, Township

38 South, Range ‘9 East of the Wiliamette Meridian; thence North 1026.0 feet;

thence South 22°-15' West 750.0 feet; thence South 80 30' West, 21.84 feet; thence
South 23° 55' East 359.06 feet to the Section line; thence Fast along said Section
line a distance of 160.0 feat more or less, to the point of beginning, being in

the ‘SE%SW% of Section 22, Township 38 South, Range 9 Fast of the Willamette
Meridian, Klamath County, Oregon. ‘

“which has the addxjess of 1625 OLI:;lIS:RT sl KLAMATI?Q:ALLS

: 97601 F v (herein "Property Ad(iréés"); :
. (ZpCode) .- . - .
.- TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents (subject however:to the rights and authorities given herein to Lender to collect and apply such rents), all of which
Deed of Trust; and all of the foregoing, together with

. shall be deemed to be and remain a part of the property coveréd by this
said property-(or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the "Property”;
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To SE_CURE!tqiLe:nder‘t}ile i'epqy}hentbf the indebtedness evidenced by Borrower’s rote dated
July 13’ 1981, s and extcﬁsions and r:ﬁ\e\v:\lsthoreof(herein “Note™, in the principal sum of )::ml
US. $— : 8"000.‘99 - ;7 - k . with interest thereon, providing for payments, with the balance of the
__AUGUST 1, 1991 the payment of all other sums, with

~indebtedness, if not sooner paid; due and payableon
intérest thereon, advanced in ‘accordance herewith to protect the security of this Deed of Trust; and the performance of the
covenants and agreements of Borrower herein ¢ontained. = '
" "Borrower covenants that borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
“‘the Property, and th'aﬁ‘thié’Ptbpéft'ylis:uﬁeri‘cu.mbere‘d, except for encumbrances of record. Borrower covenants that borrower
“yarrants and will defend generally the title to "thé'Prbp'ér‘ty"ilgains't all claims and demands, subject to encumbrances of

. V\‘V\hilc::File (PUPORC}—Pink: Customer (RC)—Blue; Loan File (PUPOFD) . .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:. . . 14645 ! 12512
....}; Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by.the Note. "7 L . ' : :

~-2: Prior Mortgages and Deeds of Trust; Charges; Liéns. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a prierity over this deed of Trust, and leasehold

payments or ground rents; if any. " L

3.'Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,’ and such other hazards as lender may require and
in'such amounts and for such périods as Lender may require. .

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be urireasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage elause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a‘lien which has priority over this Deed of Trust. i ’

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
- if not made promptly by Borrower: Cerete

1f the Property-is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restorationor repair of the Property or to the sums
secured by this deed of Trust. L

4. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Dévelopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development; and eonstituent documents.

5. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, includingreasonable attorneys’
fees, and take such action asis necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Deed of Trust, Borrowerishall pay the premiums required to maintain such insurance in
effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written
agreement or applicable law. ;

Any amounts disbursed by Lender pursuant to this paragraph 5, with interest thereon; at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 5 shall require Lender to incur any expense or take any action hereunder.

6. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection spécifying reasonable eatise therefor related to Lender’s
interest in the Property. r |

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyzance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of Lrust or other security agreement with a lien which
has priority over this Deed of Trust.’ - C

. 8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not
operate to release, in any mantier, the liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be required to commerice proceedings against such successof or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and
Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law,’shall'not be a waiver of or prechide thé exercise of any such right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 14 hereof. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and
convey that Borrower’sinterest in the Property to Trustee under the terms of this Deed of Trust. (b) is not personally liable on
the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without that
Borrower's consent and without releasing that Borrower or modifying this Deed of Thust as to that borrower's interest in the
Property. v . e

+110. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to lender as provided herein,
and'(b) any notice to Lender shall be given By tdrfifidd mail to Lender’s address stated herein or to such other addressas | -
Linder may designate by notice to Borrower us provided herein. Any notice provided for in this Deed of Irust shall be deemed
to have been given to Borrower orf}ll‘éﬁaér?when given in the manner designated herein.
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* 41. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Deed of Trust. In the event that anyv,provision or clause of this Deed of Trust or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein,
vcosts? “"expenses” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

12. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof.

13. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to {:xqcujg"anq‘geliver toLender, in a_form“acqeptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor, matérials or services in connection with improvements
made to the Property. )

14. Transfer of the Property. Borrower shall not sell or transfer all or any part of the Property or an interest therein, or
offer to do so, without Lender’s written consent, excluding (a) the creation of a lien or encumbrance suibordinate to this Deed
of Trust, (b) a transfer by devise, descent, or by operation of law upon the death of @ joint tenant, or (c) the grant of any
leasehold interest of three years or less not containing an option to purchase.

NoN-UNIFORM COVENANTS; Borrower and:Lender further covenant and agree as follows:

15. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in this Deed of Trust,
including the covenants to pay when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give
notice to Barrower as provided in paragraph 10 hereof specifying: (1) the breach: (2) the action required to cure such breach;
(3) a date; not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breachon or before the date specified in the notice may resultin acceleration of the sums secured by

this Deed-of Trust,and ‘sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and theTight to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration ‘and sale. If the breach is not cured on.or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the §uin§"secuted by this Deed of Trust to be immediately due and payable without further demand and may
invoke the power of sdle and aily other remedies perm itted by applicable law. Lender shallbe entitled to collect all reasonable
costs and expehises incurred in pursuing the remedies provided in this paragraph 15, including, But not limited to, reasonable
attorneys fees:' " T i

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute @written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each
county.in which the Property or ‘some part thereof is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of such time as
may be required by applicable law, Trustee, without demand on Borrower; shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of the sale in one or more parcels and in
such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled salel Lender or Lender’s designee may purchase the Property at any sale.

Tinstee shall deliver to the purchaser Trusteé’s deed conveying the Property o sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statemeunts made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys' fees anid costs of title evidence; (b) to all sums secured by this
Deed of Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto.

16. Borrower’s Rightto Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums
which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses
incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and
in enforcing Lender’s and Trustee’s remedies as provided in paragraph 15 hereof, including, but not limited to, reasonable
attorneyy fees; nnd (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of
Trust Londer's interest in the Praporty and Horrower's obl igution to pay the sums seeured by this Deed of Trust shall continue
unimpaired, Upon such payment and cure by Dorrower, this Deood af Trust and the obligations secured hereby shall remainin
full force and effect as if no acceleration had occurved. © ) :

~ 17. Assignment of Rents; Appointment of Recelver; Lender in'Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 15 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. ©. . . U B T

Upon acceleration under paragraph 15 hereof or abandenment of the Property, Lender, in person, by agent or by
judviciallyvéppoix,ited receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the

rentsof the Property including those pastdue. All rents collected by Lender or the receiver shall be applied first to payment of

the costs of managempntpf the Property and collection of ‘rents, including, but not limited to, receiver’s fees, premiums on--._ ’

receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Decd of Trust. Lender and the receiver
shall be liable to account enly for those rents actually 'r‘eg:ei‘vred.‘ L

S




n acc
successor. trustee to .’aby,"ﬁ'ljsteje“appointedy hereunder, ‘Without conveyance of
succeed to all the title, power and duties conferred upon the Trustee herein and

20. Use of Property. The Property is not currently used for agricultural, ti
_ - 21. Attorneys’ Fees. As used in this Deed of Trust and in the Note, "attorne
which shall be awarded by an appellate court. :

time to time remove Trustee and appoint
the Property, the successor trustee shall 2
by applicable law, &

mber or grazing purposes. %
ys’ fees” shail include attorneys’ fees, if any,

. REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
_MORT(EAGE_S OR DEEDS OF TRUST

. BonoWer and:Lender.,request the holder of any mo‘rtgage, deed of trust or other encumbrance with a lien which has
~priority over this Deed of Trust to give Notice to Lender; at Lender’s address set fq

) orth on page one of this Deed of Trust, of any
default under the superior encumbrance and of any sale or other foreclosure action.

- In VWITNESS' WHEREOF Bofx:ower has exécutéd thié Deed of ;Il'ust.

ROY §./BIRDSONG Y e Borrower
PN Sis B ~ ] —Bokower
o ol GLORIA D. BIRDSONG ' J
i __ County ss:

» 1983 personally appeared the above named

and acknowledged

oo S
My Cempmiission expir

T AOTARYY

NJNotary Rbﬁcol&@

REQUEST FOR RECONVEYANCE

~:The ﬁndarsigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other
indebtedness secured by this Deed of Trust, have been paidinfull. You are hereby directed to cancel said note or notesand this
Deed of Trust; which are delivered hereby; and to reconvey, withou warranty, all the estate now held by you under this Deed of
Trust to the person or.persons legally entitled.thereto, .. ... - ST . L
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___. THIS DEED IS BEING RERECORDED TO GORRECT TRUSTEE 9 8y 3 S
(9920 Beiow hs Lin Rsorved Fo Londor and Hocorder) — <71 TRy
FOTIETN; COUNTY-OF KLAMATH: ss. 5
w
Q

od for . ecord af rerwest of . Mountain Title Co.
‘..,_5‘3}315_:__}3’1‘}}___(}‘(1)( of - July ADW&M}E?}'L!C

OL. *OINI XVI TIV TIVH

g

State of OREGON: COUNTY OF KLAMAT! ¢ sé. ’ -
1 heréby certify that the within instrument was received and filed for record on the

17¢hday of August _A.D., 187 _at j7.13 o'clock M., and duly recorded in
’ EVELYM BIEHN

L.OUNT:( CiLeuk

B .
Fee §4:00 Ryyhaae o x 4 2575 fdeputy

Vol M81 of vMortgages on page 14644,




