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. THIS MORTGAGE, Made this.. 17 ..day of..... .. BUugus

I T -
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oo ..Mortgagor,

Mortgagee,
ation of . Iwenty-One Thousand One =~
100..Dollars——===7 7T TTDollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, adminiétrators and assigns, that certain real
property situated ‘in.....mKlamath County, State of Oregon, bounded and described as follows, to-wit:

The SW4%SWY% -of Section 26, Township 39 South, Range 12 East of the

Willamette "Meridian; EXCEPTING THEREFROM the West 30 feet deeded to ,
Klamath County foér--road purposes in Deed recorded September:14, 1956 i
in Volume- 286, page. 518, Klamath County Deed Reccrds. i

: i

T

Together with all and singular the ¢ ts, heredit ts and appurtenanc-s thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortdage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and-assigns forever. :

This mortgage is intended to secure the payment of & ... promissory note. ., of which the following is a substantial copy:

$21,100.00 Klamath Falls, Oregon, rugust 17 ., 1981

EACIBf({or if more than one maker) we, jointly and severally, promise to pay to the order of PATRICIA A..

also known as PATRICIA A. HITSON o
.at Klamath Falls, Oregon

e Hundred and 00/1007=-===-===-=-=-=--===-=-== DOLLARS,

ol 12 per cent. per annum from August 17 ’ 1981 ’ until paid,‘

principal and inler_esr payable in monthly installments of not less than $ 213.62 in any one payment; each payment as made

shall be applied lirst to accumulated interest and the bulance to principal; the lirst payment to be made on the 17th day
of ... ... Septembef . -, 19 81 , and a like payment on the 17th

A day of each month therealter until
L ”ugus.t. 17 : .19 86 , when ‘lhe whole unpaid balance hereof, if any, shall become due and payable? if any of said
’hnsl:; ments.ls not so pa{d, the fvhole sum of both principal and interest to become immediately due and collectible at the option of the
[0 er of this nc:te. 11 this note is placed in the hands of an attorney for collection, I:we promise and agree to pay the reasonable 8"0""-‘}";
lces and col.lectxon costs (3! the holder here?l. and it suit or iction is filed hereon, also gpromise to pay (1) holder's reasonable. attorney’s
ees to be fixed by the trial court and (2) if any appeal is taken from any decision of the trial court, such lurther sum as may. be fiaed
by the appellate court, as the holder’s reasonable attorney's lees in the appellate court.

Entire balance due and -payable

no later than August 17, 1986.

No pre-payment penalty.

The date .of maturity o:i Ati:e debt sé;:;réai bythts mortgag 0 xs the date on which the last scheduled principal payment becomes
due, to-wit: ... August . 17... 19 =

The mortgagor ,\\'}Jr(at;)ts that the préceeds of the loan ‘r'epresenle‘d by the ai)ove described note and this mortgage are; }
(a)* primarily for mortgagor's personal, family, housshold or agricultural purposes (see Important Notice below),
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PERTT Lot : 5 Sy . . Y .
This mortgage is_inferior, secondary . and made_subject to_a. prior, mortgage on the _above _described real estate made by

‘David. K. Hitson and. Patricia A. Hitson, husband and wife,

o S¥ate. ofOregon, Director of Veterans’ ALFEiYs ﬁhd”"uulymil, ;

- and recorded in the mortgage records gjf the zibpve named county in book..... M7 2 Ly At page 7818 ..... thereof, or as i
file number ........ '_ ORI - ie;vl HUEADETr i D e e s (indicate ~which), rerefence to said mortgage records i
hereby bn}'ng made; the said first mortgage was given ro secure a'note for the principal sumt o $23,450 .00 ....; the unpaid :
ﬁrincipal‘byalénca“fﬁergoihoh ‘the date of. tile; xe l‘u‘u:Q[ fhis instr ont is 518,9 00.00 ?ng ‘o mwre: interest thereon is paid
to: Augustl? SRy 19.:8); said prior ‘morlg:_lgo_n'nd the obligations secured thereby hercinalter, for brevity, are called *

simply “Hrst ‘mortgage”.

" VThe. mortgagor covenants to and with the mortgages, his heirs, executors, administrators and assigns, that he is lawlully seized
in fee simple of said premises; that the same are Iree Irom all encumbrances except said tirst mortgage and lurther except.. ... ... .

and tivmti'hu wi" warrant and forever defend the samne aguixysr all persons: further. ke will do and perform ull things required of
himand pay all ‘'obligations due or ‘to become due under the terms of said first mortgade as well as the note secured hereby, principal
and interest,  according to the terms thereol; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-

ments and other charges of every nature which may. be levied or assessed against said property, or this mortgage or the note secured :
hereby, when due and ' payable and before  the same. become ‘delinquent; that he will promptly pay and satisfy any and all liens or
encumbrances that are or may become liens on the premises or any. part thereol superior to the lien of this mortgage; that he will keep

the buildings now on or which Rereafter may bé erected on the said premises continuously insured against loss or damage by fire




e

and: such’ other hazards as’ the iorigagee n)'zxy"frdhi time 'to time require, in an anount not less than $ nsur: lem a-company
or companies acceptable to ‘the mortgagee herein, with loss payable, first to the holder of the said first X(ﬁ%&g, second, to: the -mort-
gagee namied herein and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered:to
the holder of the said first mortgage as soon as insured and a certificate of insurance executed by the company in which said insurance
is written. showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now if the mortgagor
shall fail ‘tor any reason to procure any such insurance and to deliver said policies as aforesaid at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same at mortgagor’s expense;’
that the mortgagor will keep the buildings and improvements on said premises in sood repair and will not commit or subfer any waste
of said premises. In the event any personal property is part of the security for. this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satistactory to the mortgagee, and will pay for filing the same in the proper public office or olfices. as well as the cost of all lien
searches made by filing olficers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the perlormarnce of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said prernises or
any part thereof, the mortgagee shall have the option the whole amount unpaid on said note or on this mortgage at once due
and .payable, and this mortga thereatter. And il the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or i ided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, ht to make such payments and to do and perform the acts required of
the mortgagor under said first. mortgage; and any payment SO made, together with the cost of such performance shall be added to and
become a part’ of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, -of any -right  arising to the mortgagee lor breach of covenant. And this mortgage may be foreclosed for principal, interest

i id by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the

¢ any suit-or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudgefrgasonabla as’ plaintiff's attorney's fees in such suit or, action, and if an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay. such sum as. the appellate court shall adjudge reasonable as plaintif’s attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns_of said mortgagor and _of said mortgagee respectively.

In case suit. or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure. and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this morigage, it is understood that the martgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular. pronoun shall be taken to mean and. include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereol apply equally to corporations
und to individuals.  NO pre—payment penalty.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day

5RL, C. REULAND

S
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{o) or {b) is.not applicable.’ tf warranty {a) is applicablo and if
the mortgagee is @ creditor, as such word is defined in the Truth-
in-tending Act ond Regulation Z, the mortgagee MUST comply
* with the Act ond Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.

3 BE IT REMEMBERED, That on this 7. .day of ... CBUGUSE. e 19.81.,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named :
: _NOEL C... REULAND
I kﬁowh 0 me to be the identical individual described in_and who executed the
edged to me that.... ..... 11§ executed the same treély anmntar\ily. o

: g T PR
EREOF, I have hereunto set iy hdnd ané"gfﬁxi{tj_ o

seal thé day and year last labove wiitfen - ~!
%4 - oy
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Notary Public(g)r Oreg
My Commission expires D

STATE OF OREGON,
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MORTGAGE | L o ity ’
i : N b R AL Mo e ) [ certify that the within instru-
FRELENEE r’{;(ﬁbkM Ne. 925} - PR . : ment  was received for record on the:
twnren LAY TN - SPACE RESERVED : 17’th”d“y Of;z’-‘.v)‘_’-A’llgUS > 1981' -
‘ S at.. 3342 ‘o"c['oclg‘;y...M.. and recorded
HEGORDER'S USE on pngt‘l[.ﬁﬁ?@f (lb
N o . file/reel number . 332Be e .
N Record of Mortgages. of said County. -
Witness my hand and seal ‘of
County affixed. R
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AFTER RECORDING RETURN TO : . ..-.1?1(16. ’
Robert S.. Hamilton .. e p(_,b -
292 Main Street :pu‘j‘
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