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v i
/ST DEED, made this

ckgglll

as Beneficiary, ISR IR
‘ ‘ : WITNESSETH: LT .
Grantor irrevocably grants, b_argains, sells and conveys to trustee in trust, with power of sale, the property
: County, Oregon, described as: : - .

Yock-30, of TRACT NO. 1081, FIFTH ADDITION. TO KLAMATH RIVER ACRES,
o~’,the~"bfficiiarlp1at thereof on file in the office of the

‘County Clerk of Klamath County, Oregon. "

togethef with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now of herealter attached to or used in connec-
tion with said real estate.

- FOR"THE"PURPOSE :'OF'SECUR{;VG'PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . Nine };housand eight ndred an

Y

LTI e : Dollars, with interest thereon according to the terms of a promissory
- note of even date herewith, payable to beneliciary ‘or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be dus and ‘payable’ - JANUARY 23 X , .
The date of maturity of the debt secured by this instrument is the date, stated above, ont which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the peneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described rea} property is not currently vsed for agticultural, timber ‘or: grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
-]: To protect; preserve‘and’maintain’said_pmperty in -good condition’ granting - any -easement . OF creating any restriction thereon; (c) join in any
and repair; not to remove or_demolish_any building or impravement thereon; subordination or other agreement atfecting this deed or the lien or charge
not to commit or permit any waste of said property. . - .- - o = - thereol; - (d) reconvey. without warranty, all or any part ol the property- The
2. To complete or restore promptly and ‘in. good ~and workmanlike ~ &rantee in. any reconveyance may be described as the “person of persons
manner any building or improvement: which may be constructed, damaged or. legally enu_tled thereto,” and the recitals therein ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. R be qoncluswe_'pmo{ of the truthfulness thereof. Trustee's lees for any ot the
Y. To comply-with “all -laws, ordi redulations, - ¥s. condi- services mentioned in this paragruph shall be not less than $5.
tions and :restrictions aflecting said property; \if the beneliciary so requests, 10 . 10. Upon any delault by Arantor hereunder, beneliciary may at any
join in ex ting s i ing ts pursuant.to the Unilorm Commer- time without notice, either in person, by afient or by a receiver to be ap-
cial Code a3 the beneliciary may require and to-pay tor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper_public ollice or ollices, as well as the cost of all lien scarches made the indcbtedness hereby secured, enter upon and take possession ol said prop-
by “{iling oflicers or searching agdencies” as may bo deemed desirable by the erty or_any part thereol, in its own namc suc or otherwise collect the rents,
beneliciary. : . jssues and profits, including those past due and unpaid, and apply the same,
4. To provide -and & i ly 2. i on the buildings’ Jess costs and expenses ol operation and collection, including reasonable attor-
now or hereafter erected on the -said premises against loss or damagde by lire :ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards asvthe?ﬂfinv érum time to time require, in ticiary may. deternine.
an amount not less than $ _, writfen in 11. The enfering upon ‘and taking possession of said property, the
companies acceptable fo_the .beneliciary, loss payable to Il collection of such rents, ;ssues and profits, or the proceeds ol fire and other
policies of insurance shall be delivéred to the benelicinry as soon as insured; _ insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of,.insurance . now or herealter glsced on said buildings, pursuant to such noftice.
at_grantors 12, Upon  d ndebtedn;ass secured
H i hereby or in his perio the beneficiary may
ciary upon any In ) ¢
mn; dc’;ermin:, or a he entire amount so collected, or declare all sums securec . . . forel “bk};_l‘; s"‘cz ":;
any part thercol, may h application or release shall event the beneliciary at his election may proceed lto t’)rec o;e_ l‘ls t":; deb
not cure or waive 2ny delnult or notice of default hereunder or invalidate any -in equily as & mortgage or dlr;fct the frusfe’f rg oreclose 1 xsh rus tee R I’;
not done pursuant fo such notice. advertisement and sale. I s latter event the beneliciary of the trustee sia
5. P To keep said: premises free from construction Lens and to pay all execute and cause (0 be recorded his written notice of detault and his elec
taxes, assessments and other charfes that may be: levied or nssessed upon or to scll the soid described real property (0 satisly the 017“'2"1'"’"’. secure
against - said property - belore any part of such taxes, assessmients and other heraby, whereupon the frustee shali lix the "’l"‘ and place ol salt, “:Vfl "‘:}'?E
chardes become fast due or foli ¢t and promptly deliver receipt therelor thereol as then .qum.rc(l bé [l‘:&w and ,&rgc;;(s to foreclose this trust dec in
to beneliciary; should the grantor Iail ‘to ‘make payment ol any taxcs, assess- the manner provided in ORS 8 .740 to 86.795. .
ments, insurance premiums, liens -or: other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment - ‘or by :providing bencliciary with lunds with which to then alter delault at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, make pnyment thereol, trustee for the trustee's sale, the grantor or other person, 50, privileged by
and' the amount "0 paid, withrinterest-at: the rate sct forth in the note secured ORS 86.760, may pay fo the l} y or his s s in interest, respec-
hereby. together with .the oblignﬁona,describcd in paragraphs 6 and 7 ol this tively, ¢ ! : the terms of the trust deed and the
trust deed, shall be adde: ; { the debt secured by this obligation se clud; ts and cxpenses actually incurred in
trust deed, without waiver B ° h of any of ‘the enlor}:in;t the tel . ustee's and attorney's fees not ex-
covenants hereof and:for: suc ymenls.~wth interest as :aloresaid, the - prop-. cgedmg the er than such portion ot the prin-
erty hereinbelore described, as well . as the__gmntor,._shall,be bound. to- the cipal as wou!d not then b default o.ccuned, and thereby cure
same extent ‘that’ they, are botind for nt of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, ‘ i tely due and payable with- the trustee.
out notice, an it i at the option .ol the beneliciary, - 14. Otherwise, the sale shall be held on the date and at the time and
render .all sums secured by this: trust deed. immediately due. and . payable and plnce designated in the notice of sale or the time to which said sale may
constitute. a breach of this trust deed. , . .- . . . be postponed as provided by law. The trustce may sell said property either
6. To pay all costs.' fees and ‘expenses of this trust including the cost in one parcel or in separate parcels 'and . shall sell the. parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purc its deed in forn: as required by law conveying
fees actually incurred..” P T PN ki R R : property SO sold, but without any covenant or warranty, express or im-
7. To appear in and defend dny action or proceeding purporting fo P T'he recitals in the deed of any matters of fact “hall be conclusive prool
alfect the security rights or, powers ol beneficiary, or trustee; and in_any suif, he . truthlulness thereol, Any persom excluding the trustee, but including
action or proceeding i the lgeneliciary ‘or trustee may appear, includind ’ grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure of this' deed, fo poy all costs and expenses, m- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol - title -nnd : the bencliciary's or teustee's attorney’s fees; the shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s

amount ol attorney’ = is parageaph 7 in_all cases shall be
tixedd by the trinl cour in the ovent of an appeal from any judgment or Sttorney, (1) fo the obligation sscured by, the trust deed. (3) to nll persons
{ the - rial court, drantor turther agrees (0 ¥ “."”' aun '“‘”"' ap- having recorded liens subsequent 10 the inferest ol the frusteo in the trust
pellate  cour!t _shall adjudie _rramn.jhl\e_ as the, benaliciary’s of frusfee’s artors deed av- their interests. may appear in the order of their priority and (4) the
ney's feon on wuch appeal. : sueplus, it any, to the graneer or to his successor in intereaf entitled to such

Tt is mutually agreed that: o surplus

8. In-the event-that any portle said properdy shall be taken . 16, For any reason permitted by law boneficiary may from time to
wnder the right ol aminent domain or contdeana un._lvrvwlwimy shall have the time appoint a aceeas OF OIS fo amye frustee Jaed herein ar o any
righs, H it so_eleets, iro that all or amye porlion e il payable  wgecessor frustes appointsd e mter. Upon such appintment, and without
s cmnpuuution for such taking, which are in excess of the amount wuyunl conveyance o The successor frustee, the tattee shall be vented with all title,
to pay all reasonable_ couts, expensed .“"" aftorney’s lees nocennarily, paid or powers and dution contereed upon any ttirxtee hretein named or appointed
incurred by frantor 10 such proceedinis, shall be puid to beneliciary and hereunder, Each such appointaent and wislsstitution shall bo ade by wrltten
applied by it lirst upon any reasonable costs and expenses and attorney s fees, insteument  executed by beneliciary, containing relerence to this teust deed
both in the trial and appellate courls, ‘mecessarily paid or incurred by pemer ks, place of record. which, when eordedt in the offica of the County
ficiary ' in ' such proceedings, and ~the- 'balance applied upon: the' indebtedness Clerk or Recorder ol the county or counties in which the property i3 situated,
secured hereby; and grantor agrees, at its own expense. ‘71 take such :clwns shall be conclusive proot ol proper appointment ol the succeasor trustee.
and execute such’mslrumzbnfs ".'s. ’h,‘."”rb'u;;:uwr’ in obtaining such com- 17. Trustee accepts this trust when this decd, duly executed and
P""s""";' A’:"mp"’ upon beneliciary's 1eq . acknowledged is made a public record as provid . Trustee is not

L time to time upon written request of bene- H . 4
ticiary, Paym:n'? otfm'g‘es af:gs '21'3 ;;:eseenzati:m o!pt{;u's ‘d;ed nndq the note for obligated to notily any party hereto of pending sale under any_ other deed ol
Ve atic

N ns f . s H trust or of any action or proceeding int which grantor, beneliciary or trustec
endorsement (in case of 'full réconveyances, Ior cancellation). without atfecting . A ' gra g
the liability gl any person lar the payment of the indebtedness, trustee may ’h"”‘be a party unless such action or proceeding i3 brought by trustee.

NOTE: The Trust Decd ~Act plovldés'vhhrthu"!rusluu harounder must be - oither :an- atlomey, who - is an-octive member of the Oregon State Bor, o bonk, frust company
or savings ond loon association authorized 1o do business under the lows of Oregon ot the United States, a title insurance company authorized 1o insure title to real
propesty of this siate, i1s subsidiaries, affiliates, agents or branches, the United States or any agency thereof, o an escrow agent licensed uvnder ORS 696.505 to 696.585.
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The grantot covepag*ts and agrees to and with the beneficiary and those claiming under him, that he 15 Iaw—
fully sexzed in fee s:mplé of said described real property and has a valid, unencumbered title thereto
Trust Deed ‘to Klamath Flrst Federal

and that he will :Wértax;t'*and forever defend -the same against all persons whomsoever.

The grahtor warrants that. the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantors personal Iamtly household or agricultural purposes (see Important Notice below),

‘s < - PR
(b) ‘tfar.an.ar : £ tar is_a natural persan) are for ] ar. purposes—other thamagricultural
- Parposes.

This deed applies to, inures.to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors-and assigns. The tertn beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In donstrumg th:s deed and whenever the context so requires, the

masculine § ler includes the femi. and the ter, and the singul. /the—phrral\
IN WI TNESS WHEREOF said grantor has hereunto set his han thedayﬂ& irst above written.
* IMPOR‘I’ANT NOTICE Delete, by lining out, whichever warranty (a) or (b) is ,\7a y LT st B
not_appli : if y..{a} is" applicable .and the beneficiary is a_credifor Y

as such word s defined in :the - Truth-in-Lending A:r and: Regula!lon Z, !he
beneficiory "MUST comply ‘with the Act: and 'Regul b

disclosures; - for this purpose, if.this instrument is oo be o FIRST lien Io ﬁnun:s """"""""""""""""""""""""
the purchase of a dwaelling; use-Stevens-Ness Form No. 1305 or equivalent; '

if this- instrument \is NOT to be o ﬂnt lien, or is not ‘to flnunco the- purchasa

of-a .dwelling use. Stevens-Noss'.Form No. 1306, or: equi If

with tho' A:l ls not requlrad, disregmd this nollce. S :

{If the signer of the’ ubova is a carperuﬁon,
use ihe farm of ucknowledgmen' opposite.) B

{ORS 93.490)

B | ' sTATE OF OREGON, County of..

STATE OF OREGON

v ..)ss.
Klamath

B 19,0 81 ) * Personally appeared .. ... ... ...iiieieee e &nd

O S OO OO UUPUU OO PUURUUPRUSIY ..who, each being first
duly.swdm, did say that the former i8S the. .. ...,

president and that the latter is the

secretary ‘of ...

a’carporation, and that the seal ali:xed to the foregoing instrument is the
carporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act

and deed.
Belore me:
Notary Public for Oregon Notary Public for Oregon T (OFFICIAL
) SEAL)
My commiission expnres 7 /3_ /£ 5 My commission expires:

° REQUEST FOR FULL RECONVEYANCE

To be wsad only when obligations have been paid.

TO: .. o Geerendi : o . ) Trusteé

The imdérsigned is the legal owner and holder of.all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been liilly paid and satistied. You hereby are ‘directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant ‘to statute, to cancel all evidences of indebtedness secured by said trust deed (‘which are delivered to you
herowith togethenwnh said trust. deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

: estate now held by'you under the same. Mail reconveyance and documents B0 L e e e e e i

Beneﬁciar; T

Do not lose or destroy this Trust Deed OR THE NOYE which it sacures. Both must be delivered 1o the trustee for llation before Y will be made.

TRUST‘;DEED '.} - o o STATE OF bREGON, }SS.

(FORM No. 881} County of ..Klamath.

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

I certify that the within instru-
ment was received for record on the
- . s 17th.day of . August...... 19.81.,
il RIS . at. . 4:00.....0'clock..P.M., and recorded

AAAAA Grantor SPACE RESERVED in book/reel/volume No...M81......on

s FOR ) page...14698....or as document/fee/file/:

RECORDER'S USE - instrument /microfilm No. ..3353...... )

. L ' Record of Mortgages of said County.

oy t Bcna!lcmry 7 N Witness my hand and seal of
AFTER RECORRING RETURN TO County affixed.

Fee = $7.00




