# . oRM No. B10—CONTRACTREAL ESTATEMonthly Insiciimants

Pﬁyéble’ fo" Vandors (Hdsﬁund and Wife) bwilh Right of Sorvivership {Truth-in-Lending Series).

pi 4 bt

¥

rel 445 17

-and’ Len_Oscar. and.Carol. Sue Dame

All of said purchase price mny.hs Pa u}]?gy,ﬁmc: all delerred balanc?: ol said purchase price shall bear interest at the rate of....
. ; -

- date ol this. contract..” .

N JITE - 147700
THIS CONTRACT, Made this '
Raymon& ‘R:opatacrapy. Jean E.. .BPatacheck, --Fproad. Y. 1ol
A X 2 A SN b . -k Y > 'v“ Ot e 7 v
L YNelga, ¥ayne A :¥Idcox, Tel g S I-Y R — , Rereinafter called the seller,

_hushend.asi.wife

s [ , hereinafter called the buyer,
. WITNESSETH: That.in_consideration of the mutual .covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and prenfiises situated in............... Klamath. ...County, State of........ Oregon.. ., to-wit:

The West % of the North West i of the North East 3

of--the Soulh E~st % of Seetion 13, Township 35, South

Range 12 Eest Willameite Merridlan; consisiing ol fiwme
. agres more or less. Exeluding therefrom the Southern 30 Teel
: .. a8.8 non-exclusive easement for-ingruss nnd egre~s.

for the sum of...9ne._thousand rive hundred.and no/100...

Dollars ($.15500400-)

. Dollars (. $...15,00 .. -) is paid-on the execution hereof (the receipt of which is
hereby. acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: v S B

(hereinafter called the purchase price) on ac unt of which ... Fiftesn and

.Pelance of $1,485.00 ﬁ“Ojbe“baié st the rate of $15.00
. or more per month including interest. Firat payment to
i be April 8, 1970 aznd a like payment due the Bth of each
“imonthn until pald in full., - 7 o o

" PR
PNy
The buyer warrants to and covenants with the seller that the real property described in this contract is 5 deaind 2

&(A) primarily lor buyer's personal, family, household or agricultural purposes,
(B) lor an organization or. (even it buyer. is a natural person) is for business or. commercial purposes other than agricultural purposes.

2

per cent, per annum from ... b e .. until paid, interest to be paid ... .. 03 ;,t.l—‘.ly and ‘{i::hing inclué:d in
the mini regular. pay s above required. Taxes on said premises for the current .tax year shall be prorated between the parties hereto as of the

At the time of the execution hereo!, the sellers herein (who are husband and wife) own said described real estate as terants by the entircties:
wherelore, -the sellers intend and. declare that their interest in this contract and in the unpaid purchase price of said described real estate henceforth shall
be that of joint tenants with the right of survivorahip and not that of tenants in common; in the event of the death of one of the sellers, the title 1o
the sellerd’ -interest -in this contract and. in and to the then unpaid balance of said purchase price, principal and interest, immediately shall vest solely
in the survivor of the sellers. - 70

The buyer-shall be-entitled to possession of said Jands.on i M s . 19.. ..., and may retain such possession
so long as he is not in default under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or
herealter erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises free lrom
{nechnngc's and other _liens and save the sellers hacmless therefrom and reimburse sellers for all costs and attorney's fees incurred by them in defend-
ing ‘against any auch liens; that he will pay all taxes herealter levied against said- property, as weil as all water rents, public chatfes and municipal
liens which hereafter lawlully may be imposed upon said ‘premises, all promptly belore the same or any part thereaf become past due; that at buyer's
expense, ‘he will insure and-keep insured -all buildings now or hereafter erected on said premises against loss or damage by fire (with extended coverage)

-

. .

in an amount not ‘less than $...... in é. ory to the sellers, with loss payable to the sellers as their in-
terest may appear and all policies of insurance to be delivered to the scllers as soon as insured. Now if the buyer shall fail to pay any such liens,
costs, water rents, taxes, or chardes or to procure and pay.for such insurance, the sellers may do so and any payment so made shall be added to and

become a gart ol‘:’he d]e‘brlsecured by this contract and shall bear interest at the rate aforesaid without waiver, however, of any right arising to the
sellers for buyer’s breach ol contract. - - ~

The sellers agree that at their expense and within ten days from the date hereof, or ... .-Ir.‘? Cu.. 18‘5&&51 e full .
they will furnish unto - buyer -a title insurance policy insuring (in an amount equal to said p ase price) marketable title in and to said premises
in the sellers on or subsequent :to the date of this agreement, save and except the usual printed exceptions and the building and other restrictions
and -easements now of-record, it any. Sellers. also adree that when said purchase price is {ully paid and upon request and upon surrender ol this
agreement, they will deliver a good and suflicient deed conveying - said. premises in lee simple unto the buyer, his heirs and assigns, lree and clear
of  encumbrances as of- the date hereol - excepting, however,. l.he said easements and restrictions and the taxes, mu «l liens, water rents and public
charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and adreed between said partizs that time is of the essence ot this contract, and in case the buyer shall fail to make the
payments above required, or ‘any of them, punctually within ten days of the time limited therefor, or fail to keep any agreement herein contained, then
the sellers at their option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance
of said purchase price with the interest thereon at once due and payable andfor (3) to foreclose this contract by suit in equity, and in any of such
cases, all rights:and_interest created or then existing in favor of the buyer as against the sellers ‘hereunder shall utterly cease and determine and the
right to._the possession ol the premises above described and all other rights acquired by the buyer ‘hereunder shall revert to and revest in said sellers
without any act of re-entry or any other act of said sellers to be performed "and without any right of the buyer ot return, recl, ion or 7
for moneys paid on account of the purchase of said property, as absolutely, fully and perfectly as il this contract and such payments had never been
made; and in case ol such delault all payments heretofore made on this contract are to be retained by and belong tfo said sellers as the agreed and
reasonable rent of said premises up fo the time of such delault. And the said sellers, in case ol such detault, shall have the right immediately or at
any time therealter “to-enter upon’ the land "aloresaid ‘without any “process of law and take immedinte possession: thereof todether with all the improve-
ments and appurtenances thercon or thereto belonging.

“The buyer lurther agrees that lailure by the sellers at any time to require” perlormance by the buyer of any provision hereof shall in no way
affect their right hereunder to enlorce the same, nor shall any waiver by said sellers of any breach of any provision hereof be held fo be a waiver of
any succeeding breach of any such provision or as a waiver ol the provision itself. .

The.true and 'actual consideration paid lor this transler, stated in terms of dollars, is §.... e OO @However, the actual consideration
part of the

consists of or includes other property or value given or promised which i3 the whole . consideration (indicate which).(®

In case suit or action:is instituted to foreclose this contract or to enforce any of the provisions horeol, the buyer agrees to pay such sum as the
court. may -adjudde reasonable as attorney’s iees 10 be:allowed plaintit! in said suit or action and i an appesl is taken from any judgment or decres
of the trial court, the buyer lurther promises fo pay such sumn as the appellate court shall adjudge reasonable as plaintili’s attorney’s fees on such
appeal. :

P In construing this contract, it is undeestood that the buyer may be more than one persond ¢hat il the context so requires, the sindular pronou.
ahall be taken to menn and.include the plural, the maaculine shall include the feminine and the ncuter. and that senerally all grammatical changes
shall bei made, pmumed and (implied (o make the provis'ons hereol apply equally o corporations and to individuals: also, in the event of the demise
of one of said sellers, that the word Sgollern’ whall mean only -the survivor al thetn .and the heirs and assigns ol such xurvivor,

‘IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if cither of the un-
dersigned_is a corporation, it has caused. its corporate name to be.signed and its corporate scal atfixed hereto
by its officers duly authorized thereunto by arder of its board o{,di;ectors. .
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- #Dolete; by “tining -out; -vrhichever phrase - ond- whichever: warranty - {A)-or-{B} is-not applicab v, If war- n the ts O, if-
vanty {A) is applicable, Stevens-Ness Form No. 1308 or similor MUST be used for disciosuies under the B b bould o3, regon Re-
Truth-in-Lending Act and Regulation Z- unless the ‘contract.will becomo.a first liea to financs the purchose vised Bipts Q 03D, "{Nateficl acknowl-
of a dwelling in which event use Stevons-Ness Form No. 1307, or similar. sdgmy " / !
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