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61— Ovoson Trusl Dsed Series—TRUST DEED.

GLY

etween

THIS TRUST DEED, made this .31t
SoWiN MERRITT, (k.. and CAR
L :

Beneficiary,

#,Cwith ‘powet of isale, the property

. WITNESSETH: el
. . Grantor irrevocably grants, batg;ains; sells and‘conve'ysr to trustee in trus
in .....Klamath County, Oregon, described as:

on the 'map entitled. nSKYLINE VIEW"
Klamath County, State. of Oregon.

N

.

office cof - the

féée.thér with all and. singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
q;';:‘;with said real estate.

FOR'THE PURFO
et f

o 'é'z;ci’:{'agreement of grantor herein contained and payment of the
$25:000.00) === e e e
with_intere. ¢ thereon @ag(l:prd_ingbt;ofthé terms of a prony'séory
ble to b or, the iigal'paymen_t_o_f principal and interest hereof, if
not sooner paid, to be due and payable ... .. . , 1986 ’ '
’ The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described iproperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without  first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations ‘secured: by sthis instrument, : irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ; i .
The . above described real property is not currently used for ag ultural, 4
(a) consent to the making ol any map or plat of said property; (b) join in

SE “OF SECURING'
housand ‘and

fofe 6{:.-(14:}]] dat

imber of grazing purposes.

! st deed, grantor_adree _(a) comsent (¢ he making of any map of By :
A Y £ prdlec{, preserve and mainta said property ‘in good con granting”~any siseinent or creating any _restriction thereon; (c¢) join in any
vangl'*repair: ot to'.remore d lish. any. building or improv ¢ thereon;. ,”suborduganan“or, other agreement affecting this deed or the lien or charge
ot to ommit or pereit apy-waste of said property- " S thereol} (d) reconvey, without warranty, all or any parf o! the property. The
P 2. o & 0 astore -promptly, and in food and workmanlik . drantee . in_any reconveyance may be described as the “‘person or persons
pro ¢ .which may be constructed, damagded 't legally ;nh.lled thereto,” and the recitals therein ol any matters or. lacts shall
wiien dae all costs incurred therefor. ¢ be conclusive proot ol the truthfulness thereof. Trustee's fees for any of the
-~ 3= To_comply with .all: Jaws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than S5.
rians"ayﬁrestriclibﬁ allecting~said_property; it the bencliciary so requesls, to . 10. Upon any (.i(‘l.'llll‘f by grantor hereunder, beneliciary may at any
igin in‘executing such. inancingd statements pursuant to the Uniform Commer- . fime without notice, ecither in persom. by agent or by a recciver to he ap-
ginf - Code=as the. beneficiary may require and to pay for liling same.in: the ‘pointed by a court, and without regard to the adeguacy ol any sccurity lor
ér public. ollice. or offides, a3 well. as, the. cost, of ‘all lien searches ‘rade -the indebtedness hereby secured, enter upon and take possession of said prop-
i + saarching agencies as may be deemed désirable by the :-erty.or-any part. thersof,.in! its :own name:-sue or ather collect the. rents,
3 =y ‘»}‘ e PP e o . issues.and _prolits, in uding . ¢ ose past due and unpaid, and apply the same,
L. 4. To. pro?xd‘r‘,\nnrl confinuously maintain insurance on the ‘buildings | ss costs: and ‘expenses of operation’ and collection, including reasonable attor-
now Gr- herealter prected on the nid premises against loss or damage by fire " iney’s fees’ upon. any ridebtedness secured hereby, and in suck order as bene-
and such other’ Fiazards as the beneliciagyymay from time to time require,.in " - ficiary “may deterntines <y i £ - L
an amount not less than sv,lnsur;a“ble....v.a'.iue evisneeeess Written in 11. The entering upon and (akingi possession of said property, the
companies ptable 1o the benef y, with loss payable to the latter; all ~ collection of such rents, jssues and . profits, or the proceeds of tire and ather
policies of insurance shall be delivered to the beneliciary as soan as insured;. -.. insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall tail for any reason to procure any such insurance and fo property, and the application or. release thereot as aloresaid, shall not cure of
icies to the beneficiary at least lifteen. days prior to the expira- . waive any. detault or,notice of delault. hereunder or invalidate any act done

deliver said poli ! o £xp 3
licy ol insurance now OT herealter placed on said buildings; ° pursuant lo such notice.

-To_protect the_security of this

b ldims: or,

s Lany b
. desl(uyed-thureon,~and pay

tion of ainy po . id
the beneliciary ay procure .the same at grantor’s “expense.. he amount .t < iy aiipy et Lo e ey ey
collected under ;’ny fire or other insurance polity, may be applied by beneli- 12."Upon’ delault by grantor in pay t of any btedness secured
order -as beneliciary hereby or in his performance of any agreement hereunder, the beneliciary may
immediately due and payable. In such an

ciary -upon any’ indebtedness secured hereby . and.: in. such
may determine, or at option of beneliciary the entire amourh so collected, or declare all 5'-"",5_59‘3"'9(,}.!'0“-’1’}’_ u ; l et eed
any part thereol, may be released . to_grantor. Such application or release Shall - event the beneliciary_at his election may procee l’° ',"ec ‘:;"'. ‘l's tn:is deg
not cure or waive any detault or notice of default hereunder or invalidate any tlnd‘fgrllli‘st:’mgifnc::iorstaglzgchsrth‘i"f:ttte‘rh:vtrx:'tstteﬁe ‘ch‘;;kﬂ:;;s; o "She"“:u“:; sha;;
. g i . . @
act da"; ”;-L’”,f::p"’sasiﬁc';,:’;',f}:f; ‘treée from construction lens and to pay all execute and cause to be recorded his written notice of default _anq his election
¢axes, assessments and other charges that may be levied or assessed upon. of .to_sell the, said_described real property. 10 satisly the obligations secured
again‘st said ‘ property belore any part of such takxes, assessments and other’ hereby, whereupon the trustee shall lix the time and place of sale, give notice
charges become past due or delinquent and promprly deliver receipts therefor thereof as then _’eq'-"_”d by law .and proceed to foreclose this: trust deed in
to beneliciary;. should the grantor tail to make payment of any taxes, assess- the manner provided in ORS.8_6-740 to 86.795. 5
ments,’ insurance premiums, Jiens or cther charges payable by grantor, either 13. Should the beneficiary elect to, foreclose by advertisement and sale
by direct paymentor by providing beneliciary with funds with which to then after default at any time prior to five days belore the date set by the
make such payment,,bencliciary may, at its option, make payment thereol, trustec lor the trustee’s sale, the grantor or other person, 50, privileged by
and the aniount 'S0 paid, with/interest ¢ ithe rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby todether :with: the obligations described. in. paragraphs - 6: and 7, of-this:: - tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall. be. added to and become.a part_of the. debt. secured by this . . obligation secured thereby (including costs and expenses actually incurred in
trust deed, W hout waiver of any rights ‘arising from -breach: of any “of . the enlorcing the terms ol the obligation and trustee’s and attorney's fees not ex-
covenants- hereof and forsuch payments, "wih. interest’ as aloresaid, the prop- geeding the amounts proylded.by»law) other than such portion of the prin-
erty hereinbelore: described, ns:.we"l» as ‘I:he' grantor,” slhallibe"buunddo'v?thc : C;!nnldals ‘rould. m}J‘{ ’:hen bte (ﬁml hndl no delauit _?pcfncg.,nzd thereby ;Cul:e
same extent -that .they.are bound . for the pay t' ol . the obligati -herein - the deiau t,.in which event & oreclosure . pr sha e 3
desceibed, and all 'suc{ pnymeh!s“shall be immediately’ due .and payabie wi ‘" the trustee. R
out notice, and the nonpayment thereof ‘shall,:at the option of ‘the’ beneficiary; 14. Otherwise, the sale shall be: held on the
render-all ‘sums secured : by. this trust. deed mmediately due ‘and payable-and place designated_in the notice- of sale ‘or the time to which szid sale may
constitute a.breach of this trust.deed. -0 Dot il o . =+, . be postponed-as provided by law- The trustee may sell said property either
6. To pay all ‘costs, tees and expenses of this trust including the cost in one parcel or in separate parcels ‘and -shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction fo the highest bidder for cash, payable <t the time of sale, Trustee
tn connection with or in enforcing .this obligation. and trustee’s and attorney.s.., shall deliver to.the purchaser ifs.deed .in form.as required by law conveying
fees actually incurred.. = v T ! oot A L= the property ‘o sold, but without any covenant or warranty, express or o
7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof
affect the security rights or. powers of beneticiary:-or trustee; and in_any. suit, .7 of the truthtulncssithereof, Any. person, excluding the trustee, but including
action or. proceeding in which, the beneliciary or. trustee may appear, including .. the grantor and. beneliciary, may purchase at the sale.
ﬂ")’rﬂ'“ 1?";.”"0,’"”-’9"’5!”'-' ot ‘hliys d‘;?’-‘!~ ta Pﬂy'ﬂ’('CQS's ‘;"‘d "‘_‘,I"f;'s"’_- ‘,"“ e 15. When trustee sells pursuant to.the powers provided herein, trustee
cluding évidence. of t.'”e qnd the ;"? 'c';":"’ or ml}:e_?s‘“' t;’rne; s ffs‘,l 'be ___shall _apply the proceeds of sale_to payment of (1) the expensts ol sale, in-
amount of attorney. s fees ‘mentioned In (us’-l)ur-1'5.rnp1 & nat cn_ng; 1all 2o cluding the compensation of the trustee and a reasonable charge by trustee's
fixed by the (r _court nm(i in rhel ev;nl O[-’ln».lppcd -mmh.-my Jud gm’:n(‘or attorney, (2) to the obligation secured by the trust deed, (3) to all_persons
decree of the tfial court, grantor further agrecs o pay Suc sum :'s.'"' ap-  having recorded . liens subscguent (o the interest of the rrustee in the trust
ellate caurt ;. shall adjudge as the y's, or trustee’s. ateor Hovd as their intérests may ppéar in ‘the A ity and (4) the
ney's fees on such appeal.. . ; surplus, it any,:fo the grantor.or: o his successor in inferest entitled to such

date and at the time and

It is mutually: agieed that:” U o " surplus. C . o

8. In the ,t'w'n_f that iiriy. portion O all ‘of said property ’2"’1’1 ;’e »f'k;f." 16, P venson hermitted by law beneliciary may ftom time to

under the right o 0 or ion, . 'y shall have the time apf ¢ a or s to any trustcee named herein or fo any

right, il it so_elects, to require that all or any portion of the monices payable successor  trustee appointed hereunder. Upon such appointment, and without

as compensationt lor such taking, which are in excess of the amount required convey ¢ e trustee, the latter shall be vested with ail title,
herein named or appointed

y nout H o
enses and - attorney s fees necessarily paid or powers _and_dutics conlerred upon any {irustee

to pay all reasonable costs, exp C ly .

incurred by grantor in such procecdings, shall be paid to beneliciacy and  ‘hereunder. Each such appointment and wubstitution shall be made by written

applied by it first upon any reasonable costs and expenses and attorney’s fees, instrument ted by L ficiary, N ing relerence to this trust deed
pne-'yand its place:.ol record, - which, when recorded in the office of the County

e trinl-and appellate  courts, .mc,-s_smlly pnid‘or‘,incur‘*rggl Dy,
such peoceedinis, and ‘the “balance applied upon “the indebtedne Clerk of Recorder ol the county or countics in which the property is situated,

"l‘"‘.’, """‘”’\t"ﬂ’v"’-h";' il’;" own expense; l%quk.c :‘”F” ,“C‘;o""i shall -be conclusive: prool. ol proper appointment of the successor trustec,
instrurents a5 % 00 e necessary i _? aining such. com- . 17. Trustee .accepts this trust. when * this deed, duly executed and

both, in_th
ficiary _in
secured, hereby;

and cxecute Suc : i ;
pensation, zpromptly. upon bencliciary. Sorequest. o vl ol s © ackuowledded 4 made. a publi ; i
O 2 PN Pone ; . a public ‘record " as provided by law. Trustee is not
5. At ‘any time and_lrom time i time ‘upon written request of bene-  Cprisated to notily, any. party hereto_of pending sale under. any other deed of

. trust: or ol any ‘action or. proceeding in which grantor, beneficiary or frustec

ficinry,  payment; ol its ; fecs: and presentation ‘qf -this deed and the note : for ;
such_action or proceeding is_brought by trustee.

endorsement (in case of full reconveyances, for cancellation), without aflecting
the- liability: of - any. person for. the payment, ol . the  indebtedness, Lrustae . may . vﬁh“"v Pe a lf‘_‘,r"}' unle

"Deed Act p‘ré\'}ideé that' the truitee h‘e‘reundér‘n;uil"Bc ‘eithe’r an artomey,’ Who'is en ‘ember t &f ‘the” Oregen State Bar, o bank, ‘triust company
der the laws of Qregon ar the United States, a title © comg thorized to insure title to req
gent " licensed virder ORS 495,505 to 496,585,

NOTE: The' Tfist
or savings ond loan association authorized to-do business un

v
mranarty af this sate. its <ubsidiaries. affilictes, coents of branches.

the United States or anv anemy thereof, or an escrow o

i ¥




- The grantor covenants and ‘agrees to and with the beneficiary and those claiming’ ‘under him, 'that he is law-
fully seized. in fee sxmple of . said descrrbed real property and has a vaIrd unencumbered title thereto
except that. Trust Deéd in’ favor -of Klamath Flrst Federal Sav1ngs and Loan
Assoc1at10n, recorded. in! Volume" M81, Page 14587 t Ty Klamath County :Microfilm
Records, to which this instrument is seéond and - 1nfer10r. ,
and that he will Warrant and forever defend the same’ agamst all persons whomsoever.

The grantor warrants that the proceeds of the lcan represented by the above "described note and this trust deed are:
(a)* prrmarrly ior grantors persona] iamrly, h hold or agr It al purposes (see: !mportant Notice beIow)
————purpesetc - - ’ : L :

This deed appIres to, inures -to the benetit of and binds all partres hereto, therr helrs, Iegatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns.- The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the

line ludes the f i and the neuter, and the smgulnr number rncludes the plural

IN WITNESS WHEREOF sard grantor has hereunto set_ his hand the day and year fzrsqt above written.

* JMPORTANT NOTICE Dalete, by llmng out, whlr.hever wam:nly {a} or {b) ls . dAM——\M

not applicable; if warranty (a) is applicable and the beneficiary -is- a craditor *. - 3

as such word s’ defined, in the Trulh-ln-lendlng _:t and ‘Regulation’'Z s Merritt,. Jr'
beneficiary MUST .comply with. the Act and.R i :

disdosums, for this purpose, -if this’i t-is |o ko a: FIRST lien to: ﬁnunco‘r Q

the 'purchase of a: ‘dwelling, use’ Stevens-Ness Fonn No." 1305 or equivalent; '

it this insirumenl‘ is: NOT to be a first: lien, ‘oris nol to. fmance the pur:hcsa -

of a dwolllng uso :Stevens-Ness: Form~No, - 1306, or equivalent.  If- :
with the Act is not requlred, disrogard this notice. s

(i the signer of Ihe _above is.a "corporation,
vse “the form of u: n ledqmenl cppusnh 1 N
; R SO (ORS 93 490]

STATE oF OREGON L STATE OF OREGON County oi

County of < 7 ) R 19
Auiaesads 3 5 19, BRI Fa Personally appeated L
Personally:appeared the above nar L . g 1 ......who, each being lirst
Edwin: Merritt, 'Jr. and Carmen Lo iduly sworn, did say that the lormer is the..
Me?ritt ‘ » : in” | president and-that the latter is the
: i - . i | secretary . of )

.-a corporation, and-that -the seal affixed to the foregoing mstrument is the
- corporate seal of said corporation-and that thé instrument was signed and
sealed in behalf of said ¢orporation by authority of its board of directors;
-and each. of them acknowledged said mstrument to be its voluntary act
and- deed. -
‘Before me:" " ,'_ .

Notnry Public for Oregon - _ - . .; (OFFICIAL
R SYSEAL)

.. My.commission’ expires: .,

Citrn i

" REQUEST FOR 'FULL RECONVEYANCE ™ 7"

- To'be used -only when-obligations have been paid.

'Trustee ;

S

all § debtedness secured by the foregamg trust deed All sums secured by said
trust deed have xrected on payment to you' ol any sums;, owmg to you under the terms of

Asard trust deed

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it ‘sscures. Both must be deliverad to the trustes for ion befora will he made.

STATE OF OREGON,

j-County. of -

I certify that the within instru-

ment was  received for record on the
v il8thay of oAugust..

© ot 9156 0 clocl\.A‘.M.. and recordcd
" in book/reel/volume No

FOR— v & o " page.. 14703 ...or as document/fee/file/

+RECORDER'S USE , n,stru‘menr‘/microfilm No.:-..3356....,

SS.

SPACE RESERVED

‘Witness: my ‘hand and seal of
County affxxed

Evelyn Biehn County Clerk




