i : ,,.,T:HIS
YAMAHA SPORT CENTER, -ING

?‘dquuqtgatﬁ'zedn, existing under- the iaWs'of the State of.....
Morigagor, an LOSAER" HOHH CoRPOrATTON-F- 02

.-...day of -

% RN

*
I

$12,500,00) :
sell and convey unto said mortgagee, hi
real property situated in “Klamat

Suly . , 19 8l between
-;--;96)6%6;!15{‘?.’.’!"?#6" cailed the Mortgagee,
to ztpaxd by said. ;no';tgég@'ee,”dbeé hereby grant, bargain,

Vol byl Fooe_Aa725 &
e 28
— . “ , a Corporation,
e PO IOR e, , hereinafter called the
aiohes
of asive heusand,. five. hundred........
‘eirsf\ga_::’iieéggdis,‘ a j?zinis&ators, successors and/or assigns, that certain
-.wi.County, State of Oregon, bounded and described as follows:

Lot 29, Block 22, KLAMATH FALLS FOREST-
according to the official plat ‘Ehepecs s
Clerk of Klamath County, Oregon. B

. Together with all and singular the tenements,}'héiedjtéj_rﬁ%nts and appurtenances thereunto belonging or
i{i;"afhywise appertaining, and which may heréeaffer thctqtngelg;fjg 6’ appertain, and the rents, issues and profits
therefrom, and any and all Bxtures upon said.premises at the .fti;r'}ze,:;fof'lhe execution of this mortgage or at any
time during the term of this mortgage. ® E =
- -To Have and-to Hold the -said -premises with - the  appurtenances. -unto . the 'said mortgagee, - his . heirs,

executors, administrators, successors and/or assigns forever, B

.. This mortgage is intended to secure the payment of romissory nofe.......... of which the
following is a substantial copy: ) F PaEs

Cm e

" fqual monthly payments of $375,00 per month plus interest

- figured at 12% annual rate of interest. on_the unpaid ballance,

"'(‘Ihis -approximately 33 equal payments and’a_largér closin
payment at the end of the tenii-v"'m‘am;i_:}gsh payments in all§.

Terms of note:

- "And ‘said mortgagor cd\icn;igilts to and’ with ‘the mortgagee, his heirs, cxééu:tois;’ administiators, successors and/or assigns, that
it is lawfully scized in fee simple_of said premises and has a valid, ‘unehcumbered title thereto

and will warrant and forever defend the same against all persons;, that. it will pay said note, principal and interest, accord-
ing to the terms thereof; that while any part of. said note remains unpaid it will' pay all taxes, assessments and other charges of
every mature which may be levied or’ assessed agairist’said property, or this mortgage or the note above described, when due and
payable and before the same may become deélinquent; that it will promptly pay and satisfy any and all liens or encumbrances that
are or_may become liens on the prémises or any Ppart thereof superior to the lien of this mortgage; that it will keep the buildings

now on or which hereafter may be’ erected on the said prémises .continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from ' me_to_time require n’ an amount . not less than the original principal sum of the note or
obligation.secured by this mortgage,.in a company or companiés - acceptable to''the mortgagee, with' loss payable first to the
mortgagee and then to the mortgagor as their respective -intefests may appear; all ‘policies of insurance shall be delivered to
the mortgagee \as soon as insured.’ Now,' if theé mortgagor shall fail for any reason’ to procure any such insurance and to deliver
said policies to the mortgagee at least’ fifteeni days ‘prior ‘to’the ‘expiration .of any ‘policy of insurance now or hereafter placed
on said buildings,” the mortgagee may. procure, the same at mortgagor’s expense; that it will keep the buildings and improvements
on said premises in good repair and,will not commit or suffer any waste of said premises. At the request of the mortgagee, the
mortgagor shall join with the mortgagee. in. executing one or more financing "statements pursuant .to’ the Uniform Commercial
Code, in form satisfactory .to. the mortgagée, ‘and will pay_ for filing the same' in the proper public office or. offices, as well as
the cost of all lien scarches made by filing officers or seéarching agencies as may be deemed desirable by the mortgagee.




o Now,itherefqre,,if said ,moi—tga'gb L D venants., ein | tai ; y said mote according
to ifs terms,. this conveyance shall be void, ise sh in in . forie as @ MOTLEAgE: o ute the performance
of all of said covenants and the payment of sal ;" failure to_perfor enant herein,
or . if proceeding of any kind be ‘taken to foré ; on sai emi aof, the e the
option to_ decla ) X aid on said moie or on this MOTtgag ) ‘pa

be foreclosed at any time thereafter. if mortgagor’ shatl fail to pay. any taxes or, cl es | ) encumbrance or in-
surance premium as above provided ay, at’ his option do.so, and ‘any payment so_made shall be added to and
become a part of the debt secured b ,d:shall‘bear,intcrest al ate as said note without waiver, how-
ever, of any right’ arisir ‘the m “of covenant. Andv‘thisAmor ,,be,iore_close'd for principal, interest and
all sums paid by the’ gagée at le”; nortgagor ‘neglects, t0 repay any sums so_paid: by the mortgagee. In the
event of any. suit or claim bein . ) is mortgage, the rhortgagor a  to ‘pay . all reasonable .costs incurred
by the mortgagee for ;t;itle're'i)‘orts a i , all"st s an i seme and “such_ further ‘sum as the trial court
may -adjudge reasonable as plaintiff’s tes i h suit or action an yeal is taken from any judgment of decree
entered therein mortgagor’ further. ‘promises ‘to pay such sum as._ t! ourt shall adjudge reasonable as plaintifi’s attorney’s
fees on such appeal, all such sums, to be secured by the lien of this mortgage and included in the Jecree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators,
successors, and/or . igns, of said{mortgagor,'and,of said mortgageglrespcc_tively._, s .

~In‘case suit, on is €0 nced | o foreclose this:’mdrtgage',‘ “the ‘Court, .n'iu‘y‘,,ﬁpoh ‘motion of the mortgagee, appoint &
receiver’ to' collect the rents and p'rbﬁtdvaﬁsing“out ‘of said preinises during the pendency of such foreclosure, and apply the same
tc; the payment of the amount due under this mortgage, first deducting all proper charges ‘and expenses attending the execution
of said trust. . L i : ’

In construing this mortgage, 5t is understood that the mortgagee may be more than one person; that if the context so re-
quires, the singular pronoun shall be taken:to mean and ‘include the plural, the ‘masculine, ‘the femninine and the neuter, and that
generally all grammatical changes shall be made, assumed and implied to’ make the provisions hereof apply equally to corporations
and to individuals.” - - : . o

IN.WITNESS WHEREOF, . ' pursuant to a
resolution of its Bpard of Directors, duly and legally adopted, has caused these presents to be signed by its

President and Secretary. 5 , and its corporate seal to be hereunto affixed this...28th . day
Ju “ , 19

President

Secretary

1 of -

~ Witness my hand angl:; sea

County affixed.

IO e
T
el

[~
ST
Al
o
1~
<

7 -l
!

& L
@

& at

3
-
]

D
a3

Q

[~

C

wfhi

t..

¢

f said County.

PORTLAND, ORE.

Corporation

P.M,

d for record

that the within
..Augus

_Klamath..

ment was receive
NESS LAW PUB. €O,

Count;’ of...
I certify.
:19.. .o clock..
book..... M8L..
Record of Mortgages ©
Evelyn.Biehn.
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MORTGAGE

- 18th..dayof..
at..3.

m

{ORS 93.490)
STATE OF OREGON, County of :  July 28, 19 81 |

vPersonaIIy appeared. .- k a?.l.;..W?.S.FQQ...ASE.EE]‘?B_.H?.S.F,c.’g.. .

gdul;; s or" (Or éff;rméa) dld say. ‘that £ hy . .8T€ the

..,President,‘&,.Secretary

(President of other officer or officers)
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and -that the seal affixed to the foreg ‘the corporate eal of said corporation and that said in-
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strument wa signed’ and §ealed in be : : . of-its board of directors; and .. he
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