32 Oakway Mall

Eugene;’ Orepon- 97401

MORTGAG: AND ASSIGNMENT OF SELLER’S INTEREST

Otis Wayne Carnagey

Date:' A August 11 , 19_81

Seller's Name: :

~Velma-Juaneta Carnagey

Eugene , Oregon

Seller’s Address: P.0. ‘Box 682

Gllchrist Oregon ‘ 97737

1. . Grantof Assrg ment and Mortgage Seller hereby assigns to U. S CREDlTCORP (USCC) all of Seller’s right, title and interest in-

the followmg-descnbed cont ctor contractsfor the
CONT#QCT "" ;

DRIG\NAL SELLER"-

Otls Wayne Camagey &
- Velma. Juaneta. Carnagey. ...

'9/3/79.

le‘of‘real estate (herelnafter called ‘‘Contract" whether one or more):

PURCHASER

Larry L Roseberry &
~-Carolyn.-S. Roseberry.

. RECORDED
go_urE/ BOOK PAGE
‘Klamathr .. Volume M79,

re~recorded in

Volume M80,
12740’

- and mortgages to USCC atl’ of :eller s rights and interest in the real property or propertres that is the subject of the Contract (hegremafter called
“Property"whether one or more parcels) together with-any personal property which_may be subject to the Contract The Property is descnbed

as follows

M3 29

and Velma Juaneta Camagey

Indebtedness Thls agreement secures the payment ofa promrssory note (“Note") signed by

The original Loan: Amount is. $ 5y 113 00
: o August ‘30,1991 :

“?Ensrons and renewals whether or not the exte

ct:ontractuai rlgh
the folIowr

("Permltted Encumbrances")

Seller s Warrantles Seller represents a

*which is payablé to’ scc The Note is dated___August 11, 1983

=, and the final payment of the entlre unpard Loan Amount, with interest, is due

3 notlce repeatedly renew o ] extend the N te and this Mortgage and Assrgnment of Seller’s Interest shali secure such ex-
nd renew s are fonger than the orlglnal penod of the Note.

E cu bra es. ‘Seller warrants and will defend-title to the Property. against the lawfui claims of all persons, subject only to the
the Purchaser under the Contract and warrants that the Pmperty |s subject to no other interest or encumbrance except

4. USCC Not ‘Liable.’In acceptmg this Agreement ‘or in its discretion performmg any of Seller’s obligations hereunder, USCC does
not’ assume any |lablllty or respon5|b|l|ty to perform, orkcontlnue to perform, any of:Seller's other obligations under the Contract.
Y rrants to USCC that (1) Selier is the sole owner of the Contract, free of all liens and

Otis Wayne Carnagey

Page 26941, and.

encumbrances, and has the right to assrgn the Contract and (2) “the Contract is a-valid, legal and ‘binding contract for the sale of the Property
described therexn not: subject to any offset, discount, or deduction not stated in the Contract and (3) no defense exists on the part of any
purchaser guarantor or other person obl|gated on the Contract; (4) the Contract is not dehnquent or in default-and all taxes and assessments

and the next regular payment wrll be due on 8 107781 ", .

N --Seller’s Covenants, Seller covenants that (1) Seller
shall delrver -and pledge the signed original. of;-the - Contract to
uscc concurrently with this- Agreement, .or. upon demand by
USCC;: (2):Seller shall, promptly upon:request, execute and give

any other, document that.USCC. considers advisable.to protect its
interest under this Agreement which, may be frled or recorded at
Seller’s expense;: (3):Seller shail: perform all obllgatlons ‘of Seller
under the Contract and, do all things necessary. to prevent events
or conditions that would adversely affect the, value of the Contract
and Property.as-security; (4) if the Contract requnres the Purchaser
to obtain:Seller’s consent to.a. sale. of the Praperty or other trans-
fer of Purchaser S mterest the Seller, five days. before
-consent, shall notlfy -USCC.of the |dentlty of the proposed trans-
feree, and: shall :withhold its. consent except to a.person wh 'S l_Ier

ery; that (r) the pu
the Contract,;o i sontr , 1}

reason; {6) Selier shall keep records’ satlsfactory to SCC
ing the Contract and payments thereon and shall allow .USCC
access to the records at alt times; and (7) Seller shall pay to USCC
on demand all actual and necessary expenses of recording, filing
or releasing this document or any other document in connection
with this transaction.

500-3229 5/80

on the Property are current and (5) the balance owmg on the Contract as of this date is $J.l,13_8_._4_4__ with interest from

USCC financing statements. memorandums of this Agreement or

’7.\“ Insurance. Seller shall be responsible for insuring
the Property and keeping it insured with an insurer duly licensed
to-do ‘business in this State and acceptable to USCC against such’
risks and in such amounts as USCC may lawfully require. Seller
shall give | USCC the policies or other evidence of insurance satis-
factory to USCC. 1f USCC requests, Seller shall have the insur-
ance made payable to USCC and secure an endorsement accept-
able to USCC making the insurance payable to USCC and provi-
ding USCC notice prlor to Iapse or cancellation.

8... Default. The following are events of default:

: (a):Any payment of principal or interest due on the
indebtedness; is not paid when due;
B :(by:Death, dissolution, or termination of existence
of ‘Selfer or- Borrower; failure by Seiler or Borrower to
pay debts as they become due; appointment of a receiver
for-any part of Seller’s or Borrowar's assets; assignment
by Seller-or:Borrawer for the benefit of .creditors, or the
commencement of any proceedings under any bankruptcy
or msolvency law.by or against Seller or Borrower;
@i 7(c)-Any default under the Contract, being assigned
hereby; and
(d) Failure of the Seller to perform any other cov-

enant under this Agreement withinz15: days after Uuscc
mails notice to the Seller specifying ihe t8itre.”

* {Insert "'Seller” or name of Borrower if Seller and Borrower are
not the same person.)




fault, if Seller fajls to keep the
with any, requirement of: Selle
fails-to. compiy with any requir
. taxes or-assessments are not.paid,
brances (qfherithan;Ffermittqd Encum
if any event or. condit;

Cd) ‘USCC‘may sell the Contract ang the Property
..Separately or together. It ‘may ey the Property in par-
“cels. It mg ur Contract, or all or any portion
. [of the or’ operty subject to the Contract
. at Public saje.’ " :
13 “"Condem
the. rights o 101, USCC.'ta receiy on action affectir
~ Payments. under. the sWithout investigating, he valid demnation award shal
of those rights, of facts ing to_tho, Fights. A receipt last maturing instaima
om Purchaser shs] 3 full discharge 14.  General Provisions.
TP (@)iA waiver by USCC of a breach of thjg Agree- -
-ment ,shall,not, Constitute a5 waiver of, or prejudice
to the order ot USCConly:iey o :s SEAIE I ST S -~ . USCCs right to demand strict compliance with, that pro-
11.. -Prepaymant, Seller; shaiy ,immgdiately;pay»to uscc, . R ; Vision or any other Provision.
any payments made by the P hasver‘under;the_(:ont(act ess, Ty Usce ma
to the Jast mattjriniiﬁs't'alrﬁevn son the SRS “ini: nner and in any order, without
: Pa'y'rﬁ'ent'sish'all??be«" ade’ by the': ‘to: o S s ing: rights- to realize upon and apply the
under - thig sectio Proceeds of the Property.
Collactions unde 0. above, . {c) Seiler agrees to Pay a reasona
) 12.  Rights upon Dafault. After the occurrence of any examination and/or tit
“event of default, ddition to its rights under Sections 9 ang 10, tion with
's option exeicise any one or more of the i

ina
USCC may at usce ?
following rightﬁ'ghdrqtnGQies:"“ g Had s S
: ‘ ‘(a) The 'rl&ht',’wlthé‘ut demand or notice, to déclarg = = 5. : - e yee'at-Usce. s ;
tire:Indebtedness Immediately due and payable. . v (d) If amounts due under any Contract are being
i (D). The right to foreclose tha Property or the Con: s coilected by an agent, or paid tg an escrow holder, thig
tract by l'ﬁd’ié'i'al.préééadi'r‘iésfih"é’éébrdah’te with applica: ¢ oo S0 ment’is‘an- irrevocabla instruction from the Seller
bla law, . Cees LMLl e T Y._such. agent or_escrow_holder to deliver to uscce,
€) :The: rights and remedies of 3 secured party yn- at uscers réquest, any money que under the Contract
e Uniform Cbmmarclq!.Code'. as'well as thosestatedf«. R P - ar ther. proparty . uments which are Payabie
. otica’ . ..or deliverab| to
- by Seller; -~

INDIVIDUAL AGKNOWLEDGEMENT

STATE OF OgEgGoy..: » ) : . '
A ‘;\?‘:ﬁ&..‘--m' s ! ))iSS‘-'.-A’.f‘ R A S S ) August 11 ' 19\81
. SNt o - ) ‘ \
County of {’ «Bage fes iz iy e i 1S Wavme aoilihoon oo i Velma Juaneta
. £ paisdh léiiﬂﬁq;eq ﬁm'a‘bo_ve-named. R . ——————_and_ V€
Carnagéy..: 2, and acknovgledged the foregeing Mort nterest to be their voluntary act and geed.
: PRz T T Sfores <z

(¥

“Notary Pubiic for Oregon; - ; [, O R
e 17 My. commission expires:. °2 °2 o {"9“
cr'o , Gk : ; Rachos
oty

3 L ™ ) :
CORPORATE ACKN WLEDGEMENT .

STATE OF OREGON

i
e,

Notary Public for Oragon

- My commission explres:

STATE OF OREGON; COUNTY oF KLAMATH ; ss. g .
- I Hereby’ certify that the within instrument was recaived and filed for record on the

18thMay of Augugt A.D., 1987 aE 3:29 o'clock p° M., and duly recorded ip
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