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4., Mortgage, including the terms and provisions thereof, executed by
Stanley M. Downs and C. Eloise Downs, husband and wife, to First Federal
Savings and Loan Asgociation of Klamath Falls, a Federal corporation,
dated September 17, 1976, recorded September 17, 1976, in Volume M76,
page 14580, Microfilm Records of Klamath County, Oregon, to secure the
payment. of $29,100.00. (Affects Lots 15, 16 and 17, Block 1), which
Mortgagors hereln assume and agree to pay the existing mortgage agalnst
the property, on which the current balance due is $ W EYX O with
interest paid to 8-1-81 to Klamath First Federal Savings and Loan
Association of Klamath Falls, a Federal corporation.

5.. Right of Way Easement, including the terms .and provisions thereof,
given by Stamnley M. Downs and C. Eloise Downs, .husband and wife, to
Pacific Power & Light Company, & corporation, dated January 14, 1977,
recorded February 1lé, 1977, in Volume M77, page 2611, Microfilm Records
of Klamath County, Oregon. (Affects Lots 13, 14, 15 and 16, Block 1).
6. Mortgage, including the terms and provisions thereof, executed by
Stanley M. Downs and C. Eloise Downs, husband and wife, to Klamath First
Federal Savings and Loan Association, a corporation, dated May 16, 1978,
recorded May 18, 1978, in Volume M78, page 10431, Microfilm Records of
Klamath County, Oregon, to secure the payment of $80,000.00, which
Mortgagors herein assume and agree to pay the existing mortgage agalnst
the property, on which the current balance due 1is $7S}%S4’1@ with
interest paid to 8-1-81 to Klamath First Federal Savings and Loan
Association, 2 cpfporation. (Affects Lots 13 and 14, Block 1).

Mortgagors herein-agree to hold Mortgagees harmless from the above
mortgages. o , . ,

7. Conditional Assignment of Rentals, including the terms and provisions
thereof, by and betwean Stanley M. Downs and C. Eloise Downs, husband and
wife, and Klamath First Federal Savings and Loan Association, a Federal
corporation, dated May 16, 1978, recorded May 16, 1978, in Volume M78,
page 10433, Microfilm Records of Klamath County, Oregon, relating to the
mortgage shown above as Exception #6. (Affects Lots 13 and 14, Block

1). : )

Mortgagors herein expressly covenant and agree to pay or see to the
payment of the sald prior mortgages set forth herein, and to prevent any
default thereunder, and further agree that should any default be made 1in
the payment of any {nstallment of principal and interest on the prior
mortgages, and should any such installment of principal and interest
remain unpaid and in-arrears for a period of 30 days, or should any suit
be commenced or other action taken to foreclose the prior mortgages, then
the amount secured by this fourth mortgage shall become due and payable

in full at any time thereafter, at the option of the holder of this fourth
mortgage and the note secured thereby.

Any assumption'of the~within:fourthfmortgage other than between the parties
herein without the express written consent of the Mortgagees herein shall
be considered a breach thereof.

It is further agreed by and between Mortgagor and Mortgagee that in the
event Mortgagor shall abandon the property, Mortgagee, in person, by

agent or by judicially appointed receiver shall be entitled to enter upon,
take possession of and manage the property and to collect the rents of the
property including those past due. All rents collected by Mortgagee oOr
the receiver shall be applied first to payment of the costs of management
of the property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorney's
fees, and then-to the sums secured by this mortgage. Mortgagee and the
receiver shall be liable to account only for those rents actually received.

Mortgagor shall have no right to alter, renew, rearrange, modify or
refinance any indebtedness evidenced by the mortgages without prior written
approval of Mortgagees and in no event shall Mortgagors take any action

or authorize any action to be taken which would have the effect of
increasing the total amount of indebtedness for which the property 1is
mortgaged or increase the rate of interest or the amount of the installments
payable with regard to any: such included indebtedness.

Mortgagor certifies-that this fourth motﬁgage {8 accepted on the basis of
Mortgagors' own examination and personal knowledge of the properties and

EXHIBIT "A"
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opinion as to the value thereof; that the only material representations
and warranties inducing this transaction are those expressly set forth
herein; that no agreement or promise to alter, repair, or improve saild
properties have been made by Mortgagees or any agent of Mortgagees; and
Mortgagor hereby agrees to take said properties and the improvements
thereon in the condition they are in at the .time of execution of this
fourth mortgage.,

It is further agreed by and between the parties hereto that Mortgagor
will furnish Mortgagee with proof of payment for taxes and fire insurance
each year hereafter.

This sale also includes all of the equipment, furnishings, fixtures

and inventory of. the restaurant, a more particular description of

said personal property having been marked Exhibit "B" and attached
hereto and by this reference: incorporated,herein and made a part hereof.

SUBJECT‘TO' Personal property taxes for 1980 1981

ALSO TOGETHER WITH the assumed business name "CHILOQUIN PLAZA".

CARRIAGE HOUSE RESTAURANT -

Ice Mach.ne Cash Register

French Fryer : Coke Machine

Ward's Freezer Stereo

19 foot Regrigera:or Vacuum Cleaner (Rex App.)
Pie Case Goodyear ‘Stove #2

Hood AR Drapes

Electric Oven - : Deep Fryer

Under Counter Refrigerator Sears' Vacuum Cleaner

24 inch Electric Broiler Sign.

36 inch Elec:ric Griddle : Miscellaneous Restaurant
Electric Ranges - 2° : Equipment

Three Steam Adapter Plates' Wall to Wall Carpeting
“36 inch Heat Lamp- : S
- Exhaust Fan and’ Mount. Kit.

Miscellaneous Utensils

‘Styles Dishes - :

Davis Antique Tables

Patty Machine

Banquet Furniture

‘fAT COF J..33C0N; COUNTY OF KLAMATH; ss.
: edfor.econic%:equeﬂ of Klamath County Title Co.
2iggen - day of August A.D.19 81 ot 3:300'clock P M, and

duly reccrded in Vol Mg] of _Morteazes on Page 14734

Fee $14.00




