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.. . THIS MORTGAGE, Made this... . August. .o
+THOMAS. ALLAN “FERG L T T

Viorisegor, o THOMAS P VATIEE, and PATRICIA 1. VALLEE, hushand.and wife

. . ‘ ..Mortgagee, LA SR e ey
 WITNESSETH, That said mortgagor, in consideration ofONE..THOUSAND. TWO.:HUNDRED_FIFTY

ANDNO!1 Ons------_-f-f----—’4-----------.--------:::---1--—“---#----.:.5.:,5--‘--Dollars,

to him paid by said mdrtgageé; does’ lle(jeby grant, bargain, sell and convey-unto said: mortgagee, l{i‘s'i:leirs,- ex-

ecutors,-administrators. and -assigns;-that. certain real property situated in i ; “Klamath~-»?1»;-, .County,

State of Oteé?_ 'i;égfldea>:éﬁa'déscribed as follows, to-wit: . R !
The South 20 feet of the West 57 feet of Lot 81 and:the West 57 feet
of Lot: 82, 7CASITAS; in the County of Klamath,:State: of Oregon.

X

THIS MORTGAGE IS A SECOND. MORTGAGE AND IS BEING RECORDED JUNIOR AND
SEUOND: TO ‘A FIRST MORTGAGE IN FAVOR OF THE STATE OF OREGON, REPRESENTED
AND ACTING- BY- THE DIRECTOR OF ‘VETERANS' AFFAIRS. '

ky

.. Together W;\f}l‘aﬂ and s:ingularftﬂe tenements, hereditaments and appurtenances thereunto belonging
or in"anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. . )

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. o .
: lT‘hi mor age 1s' in d. to. sec e _f ] ........promissory note....., of which the

. Klamath Falls, Oregon 97601  August 12, 9 81
before Au ust.. 12, 1982 . ... wresw, I (or if more than one maker) we jointly and
" T 'f'HOMAS P. VALLEE and PATRICIA J. VALLEE, husband
o atKlamath Falls, Oregon or as directed
THOUSAND TWO HUNDRED FIFTY AND NO/100s~--~DOLLARS,
AuguStlzslgsl e until paid; interest to be paid

rate of 11 9%, pér annum from: | L : ]
y,.....“,‘..,,and if ‘not so paid, all principal and interest, at the option of the holder of this note, to become imme-

i : i i i i is placed in the hands of an attorney for collection, I/we
tely due and collectible. Any part hereof may be paid-at any -time. I_f this note is pi : a ttor; c j

i;i;i}s'e and agree to pay holder’s reasonable attorney’s fees and collection costs, even though no suit or action is ‘llled he.reon': if a suit-or
an action is tiled, the.amount of such reasonable attorney's fees shall be fixed by the court or courts in which the suit or action. including any

appeal therein, is tried, heard or decided. : v
7 ’ ‘ " Ce -y W’w

oty .

FORM No. 216~-PROMISSORY NOTE. =

et S i RIS N P ot i e
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.T.h'e d;’;te yol:niéi‘turvltvy. of V'tﬁeylaébt" | by, this ‘ma;ig;;ge s _x‘he.d_ate on which the last scheduled principal payment be-
comes -due, to-wit:, Augus t..12 e ;..;719,;82 . ey A e Lo .

premises and has a_valid, unencumbored title theroto

And said. mortgagor, cavenants to and with the mortfagea, his_heirs, exccitors, adnvnistrators and assigns, that he is lawiully
seized in fee simple of said . .
dnd will warrant ‘and forever defend the same ‘against all persons: that ‘he will ‘pay said note; principal-and interest, according to
the terms thereof; that while any part: ot said note remains tinpaid he will pay all taxes, assessments and other chargos of overy
nature. which-may be ‘levied. or assessed-against ‘said property, or this mortgage or ‘the note above described, when due and pay-
able -and - before the same may become delinquent; that he willpromptly pay and ‘satisty any and “all' liens or encumbrances that
are or. may:become liens-on the premises-or:any:part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter. may be erected on the ‘said"'prerises ‘continuously ‘instured against loss or damage by fire and such other
hazards: as the mortgagee may from time to'time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in.a company-or companies acceptable to the mortgagee, with loss payable tirst to the mort-
gagee -and . then to the mortgagor as their respective -interests ‘may appear; all policies of insurance shall be delivered to the mort-
gagee as'soon as insured. Now -if -the mortgagor shall ‘fail for any reason fo procure any such’insurance and’to deliver said policies
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may' procuré’ ‘the ‘same at mortgagor's expense; that he will keep the huildings and improvements on said premises
in good'repair and will not commit’ ot suffer any ‘Wwaste of said ‘premises. At therequest of the mortgagee, the mortgagor shall
join with the 'martgagee in executing one or ' more linancing statemients pursuant to the Unilorm Commercial Code, in form satis-
factory to*the ‘mortgages, and will- pay for filing the samie in the proper. public' office or otfices:.as* well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed dosirable by the mortgagee.




 rsA

. The 'mortgagor warrants' that ‘the. procesds of thé*loan ited by ; “described noté and’ this mortgage are: :

‘Ca)¥ pr'imékily‘io'r‘mo‘rtgagdr's‘beis'ohal,"laxiiily,'hodSehoyId ‘or agricultural’ purposes’ (see* mportant- Notice Zzlow), . .

(b) “for'an organization’ r (even 'if “mortgagor is a ‘natural *person) “are’ for’ business or commiercial ‘purposes other than
agricultural ‘purposes. = B Lt e e e RIS X . ?

: . Now, therefore, il said mortgagor shall keep -and-perform the: covenants" herein’ coritained “and shall pay said ‘note according
to its terms, this conveyance shall- be void, but:otherivise shall remain in full force as- a mortgage to secure the performance of
all ‘ot ‘said covenants and ‘the -payrnent of ‘said note; it béing agreed’ that a- failure to perform any’ covenant herein, or if a pro-
ceeding of any: kind. be ‘taken to foreclose ‘any -lien on said-premises or any part thereof, the miortgagee shall have the option to
declare ‘the ‘whole amount ‘unpaid ‘on ‘said note or -on ‘this ‘mortgage at once due and payable, ‘and this mortgage may be fore-
closed at ‘any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance ‘or insurance
premium’ as above provided for, the mortgagee may- at his option do so, and any payment so made shall be added to and become
-a ‘part ‘of the debt:secured by - this mortgage; and-shall bear-interest -at the same rate as said note without waiver, however, ol
any-right arising. to the mortgagee for breach of ‘covenant. And 'this mortgage may be foreclosed for principal, interest and all sums
paid: by the mortgagee at any time .while the niortgagor. neglects to'repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory. costs and disbursements.and such further sum as the trial court may adjudge

reasonable as_ plaintiff’s attorney’s fees in such suit or, action, and ‘if an appeal is taken..from._ any -judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums;to:be secured by the lien of this mortgage and included in the decree of foreclosure.

Each .and all of the covenants-and. agr ts ‘hérein contained shall_apply to and bind the heirs, executors, administrators
and assigns ‘of said mortgagor and of said mortgagee respectively.’ )

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagdee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver’'s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this. mortgagde, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires,.the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changesshall be made, assumed and implied to make the provisions hereof apply equally to
corporations ‘and to individuals. : f

IN WI TNESS WHEREOF, said mortgagbr has hereunto set his hand the day and year first above
written. - : S ) '

*IMPORTANT ‘NOTICE: " Dolete, by: lining whichever ‘warranty {a) or (b]. is:not cp-
licable; if o). is ‘applicable, and 'if .the morigagee s @ creditor, as- such- word
ed. in the Truth-in-lending Act and lati Z,- the MUST comply
@t ond:Regulationsby: makinglreq 1 for ‘this p if- this
ien to finance the purchase of a dwelling, use Stevens-Ness
Form No. 1305;or:equival f this i cis’ NOT to:beta:firstylen e Slavani-~
Mess Form *No. 1306, or equivalent. o A

P s

STATE OF

Counvt.V ofx ,KA-QJCVY\Q*\{\. By ! o | .‘ , [&Q)L/é ...... , 198/

Personally appeared the above named .

OREGON,

and acknol‘vledée

e
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;oo - Sy : ; s o ¢l Licertify that the within “instru-

B Sy L O g T TR T | N o e ment was received for record on the

STEVEHS-NHE3S LAW PUB, CO.. FORTLAND, ORE. T TR L P R ‘..‘lath.dél){\'of “August ___________ . 19“_8__3:_’
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