PORTLAND. OR, 97204

- 1_’.I~I11Rv RDM. §
: .?RUST‘ DEED

. FELISITRUST DEED; made thisi .- : s of X B43T 45781 “petiween
RARL RERNS i , e

as Grantor; ...

fea

N o

asfér“xéfici'éty,‘ e e e
. . . : WITNESSETH: wooinn 0 s :
Grantor irrevocably grants, bargains, sells and conveys to trustee in -trust, with poweg-pf»sale, the property

K1 amath County, Oregor, described as: L

Lot 16 in Block 38 of Hot Springs Addition to the City.of Klamath Falls, ac-
cording to the;offigialfp]at thereof_on,f11e in the 0ffice of the County

- C1evk of .Klamath iCounty, Oregon" .

together with_all and singular the t ts, heredit +s and appurtenances and all other rights thereunto pelonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .

“..+. FOR:THE PURPOSE .OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

VE. THOUS AND..00/100s..($5.,000.00)..272277% SmTIITIITT

vt R interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and ‘made by’ grantor,’ the final ‘payment of principal and jnterest hereof, if

ot sooner paid, to be due ‘and ‘payable ... Apr‘ﬂ30 o N 1983
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured, by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. "’ o o
The chove described real property is not currently used:for ‘agricultural, timber- or ‘'grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in

w1, .To protect,-preserve and - maintain -said property -in- good condition granting - any - easement -or - creating any -restriction thereon; (c) join in-any

and -repairi not. to.remove of demwolish any building or improvement _thereon; subordination or other agreement affecting this deed or the lien or chargde

it or. permit any waste of said ‘property. .. ¥ g Lo thereol; (d) reconvey, without warranty, all or any part of the property. The

3 i and “workmanlike grantee in_any reconveyance may be described as the ‘‘person or' persons
d or

. o complete or restore promptly and in good 5 e L 54
manner. any huilding:or improvement which may be -constructed, d: £ legally, o.;nn_tled_then;to, and the recitals therein of any matters or facts shall
. destroyed thereon, and-pay when due nll,cosls_incurred therefor. B be con : proof ol the truthiulness thereol. Trustee's fees for any of the
Y3, To comply-with’ all - laws, ordi . rediulations, ts, condi- services mentioned in this puragraph shall be not less than $5.
tions and restrictions alfecting said property;:i the beneliciary so requests, to R 10. Upon any delault by . grantor hereunder, beneliciary may at any
join in ex {ing such” ki ing ts pur ¢ to the Uniform Commer- time without notice, either in person, Iy agent or by a receiver to be ap-
cial Codé as-the beneliciary . may require and to pay lor liling same in:the - pointed by a court, and without regard to thc adequacy of any security lor
proper ' public oflice or offices, as well as. the cost of all lien searches made: - the indebtedness hereby secured, enter upon and take possession of said prop-
by . tiling ofticers or searching agencies as .may be. deemed desirable by the, erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. SR CE issues and profits, including those ‘past due and unpaid, and apply” the same,
.. 4-To p ide and usly. intain - on the ilding: .Jess costs and expenses of operation -and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fite. ney’s. fees upon any. indebtedness secured hereby, and in such order as bene-
and such other hazards as f}mﬁneliciug' ma lIom timeyto time require, in ticiary may determine. .
an -amount not - less than sTLLL. lﬂ urﬁ’b e.value... written in . 11. The entering upon and taking possession of said property, the
i ptable to the b 1 y, with loss payable to the latter; all collection of such rents, jssues and prolits, or the proceeds ol hire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to ‘- property, and the application or release thercol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy ot insuranceh now or herealter placed on sai;_ih buildings,  * ‘pursuant to such notice. |~
the beneficiary may procure the same -at grantor's expense. e. amount . . . g g
collected:unde’; any i liresor other insurance policy_may be applied by beneli- " o 12::Upon de;““"’b}’ gr[anto:' in pay ’: of -’-‘g)’ ndebfednes: SE'CU"d
ciary upon_ any indebtedness secured hereby and in such order as beneliciary ereby or in his performance o any agregmelnl dcrcun dcr. eb’enelncmr) 1:nay
may determine, or. at- option of bene H ¢ so collected, or declare all sum_s.secured {ureby_:mmedmtey ue anl paya: ci‘. n sucd.;r;
any part thereol, may be released to fgrantor. icati lease shall _‘?""t the beneficiary at °’°CI°;°, ‘t's "‘:1“ deb
not cure or waive any default or notice of default. hereun in equity as & mortgage eclose this trust deed By
rsuant to such notice. o : advertisement and sale. I 3 2 1 the trustee shall
T ices iree from -construction Lens and to pay. all execute and cause fo be recorded. his s election

i F to sell the said described real property to satis cured
ats;f:i::st said property t of T;c’;. bfﬁ:::e:ﬂg;;::;::ei;&poor;ht:: <. hereby, whereupon the trustee shall lix the time and place of sal give notice
chardes become past ilue or delinquent and promptly deliver receipts therelor thercof as then .’"g".”%}g’s' é‘;"‘;;‘"d f’a’gc;;g to foreclose this t deed in
to beneliciary; should the grantor fail to m nt of any. taxes, assess- the manner provided in 50 0 to 86. . .
ments, - insurance premiums, Jiens.or;other charges payable by grantor, either 13. Should the beneliciary ‘clcct to_ foreclose by advertisement and sale
by direct - payment or by providing beneficiary with funds with which to then after default at any time prior to five days before the date set by the
make such -payment, beneliciary may, at its option, make payment thereof, trustee for the trustees sale, the granfor or other person. so privileged by
and -the amount SO paid, with interest:at; the rate set forth in the note secu ORS 86.760, may pay to the bencliciary or his successors in interest, respec-
herchy,. todether with the obligations described . in paragraphs 6 and 7 of this . tively, 1 ¢t then due undcr the terms of the trust deed and the
trast deed, shall be added to and become a partof the debt secured by this obligation secure including costs and expenses actually incurred in
trust’ iwai ol any rights arising from:breach of “any- ‘ot ‘the enforcing the terms of the obligation and trustee's and attorncy's fecs not ex-
covenant: wth. interest as- aforesaid, the prop- eedingt the ts provided by law)} other than such portion of the prin-
erty: hercinbefore il the “grantor, shall .be bound to. the _c:pal as would not then be. due had no default of:currcd. and thercby cure
same extent that* b : r ‘the obligation” herein tﬁc default, in which event all foreclosure proceedings shall be dismissed by

. a with-- - the frustee.

described, and all s i | and payable w
out notice,-and. the nonpaymery . :the beneliciary, hall be held on the date and at the time and
render all. sums securedv.by,t‘hls‘ yable and .. of sale or the time to which said sale may
constitute a breach of this trust deed. : ) . L . . g ee may sell said property either
;vii-6-To' pay all costs,” fees and expenses of ‘this trust including the cost 77 ‘ all sell the parcel or parcels at
of - title_ search as well as the o!hcr costs and expenses of the' trustee mcune’d auction to thé highest bi , t.the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred. L L calinit N RIS RIS S the property sosold,  but without any covenant or warranty, express or im-
7 o appear in and delend  any action or’ proceeding purporting fo  plied. The Y citals in' the deed of any matters of tact shall be conclusive proof
aflect the security rights or powers of beneliciary or trustee; and in_any suit, Of the truthlulness thereol. Any. person, excluding the trustee, but including
action ‘or proceeding in which the lgenel:c:ary or trustee may:appear,’ inclading ¢he grantor and benelficiary, may purchase at the sale.
any suit ‘for the foreclos { . this deed, to .pay all casts .and - expenses, in- 2 5 When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol title and the beneliciary’s or . trustee’s “attorney s fees;. the shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of ‘“""f"cy‘-Iee’rmc."“""’d in this paragraph 7 in all cases shall be - clading the compensation of the trustee and a reasonable charge by trustee’s
fixed by the trinl coutt and in the event of an-appeal from any judgnient or Sttorney, (2) to the obligation secured by, the trust deed, (3) to all persons
decree of the trinl couct, grantor turther agrees to.pay "."c" surm as the ap- having recorded liens subsequent fo the i istee in the trust
pellate court shall”adjudge 1 ble_asthe s or trusteo’s altors  (oed as their .inferests may appear in i iority. and (4) the
ney's !ees~(’.n'such'ﬂppea'.'~- - ? e e surplus, il any; to the drantor. or to his successor in inl to such
It is mutually agreed that: = iio s CouE s surplus. R
8. .In the event that any portion ot ""‘Df. said property shall be taken | 16. For any reason permitted by law beneliciary may {rom time to
under the right of t do o 5 'y shall have the . fime appoint a successor or successors to any [frustee named herein or to any
to require that all or any portion of the mionies payable successor - trustee appointed hereunder. Upon such appointment, and without
are in excess ol the amount required . convey to the S tee, the latter shall be vested with all title,
attorney’s fees necessarily, paid or - powers and_duties conlerred upon any trustee herein named or appoint
. B shall be paid. to beneliciary and hereunder. Each such appointment and substitution shall be made by written
applied by it tiest -upon any reasonable costs and expenses and attorney s {ees, instrument exccuted by beneliciary, containing reference to this trust deed
both in_the trial and appellate courts, necessarily paid of incurred by bene- . and its place of record, which, when recorded in the olfice of the County
ficiary in such proceedings, and ' the balance :applied: upon- the  indebtedness Clerk or Recorder. of the county or counties in which the property is situated,
-~secired - hereby;:and grantor: afrees, atjits. n-expense,: to. take s ch actions shall be conclusive proof of proper apr H ¢t of the trustee.
in ng- )

' “and  execute- such instcuments as_ shall bé, necessar. obfaininig. such, com: 177 Trustés: accepts this . trust-“when this deed, duly executed and

ensation, promptly. ‘upon beneliciary's reques
i (At any™ time; and from: time !

acknowledged is ~made, a 'public record as covided by law. Trustee is nof
obligated ‘to ‘notily :any party: hereto of: pen ing sale under any. other deed of
trust or.of any. action or.proceeding in which grantor, beneliciary or trustee
1. shall-bs-a; party unless such action or proceeding is brought by trustee.

¥t Ei B
;time fupon; ftén request of ;bene

payment “of its "lees and’ presentation of this déed and "the note for
sement; {in case of ful)_'rgconveyanpgs,‘,lor 1 ) hout aff 4

ation), Wi LFe
ility- of any’ person & he paymen of “thi ndeb(e{{r_le; - trustée -may

NOTE: - The : Trust - Deed Aét,.provides»!hot:lhe trustee” hereunder must: be _either_an* attorney, who s an’ active :member of the Oregon - State Bar, @ bank, ‘trust company
or savings and loan Tati horized to busil under the laws of Cregon’or the United-Stotes, a title cé comp au d to insure title to real
property of this state, its subsidiories, offiliates, agents or branches, the United States or any agency thereof, of an escrow ogent licented undet ORS_ 696.505 do 696.585.
. . TR




: B RS (TR
The grantor covenants-and:agreesi to: and with the beneficiar; nd- those claiming. under- him, that he is law. |
tully seized in fee Simple of Said described réal property and Kas a valid. tnencumbered title therets EXCEPT -

a certain Trust.Deed dated. Octobér 25,1978 recorded: 10/26/78 in Volume M78, Page 24115,

i %ike Records .of. Klamath. Cotinty. Oregon, and: Second Trust:Deed ‘dated 3/7/81, recorded
9731, in Volume-M81 "Pageaﬁgzlgﬁqﬂgﬁtgage .Records.of-Klamath County, Oregon, to which the

thip Trust Deed is Third: Zy Tl S i e
nd that: "warrant; and for ver-defend: the ‘same -against allpersons Whomsoever.

; the will:

A

The grantor, warrants that.the proceeds of.the loan .represented by the above described riote and this trust deed are:

(a)* ‘primarily - for - grantor's personal, family, household or agricultural purposes (see Important Notice below),
- €)- ~for ar orgamizats ﬂ;msqm;g-g;@gm-is_-.:—:jzaﬁqulfpersoﬁ}’are-lpnbasimss-arfummemﬂtpumoses'omerman'a'gdcu‘mzra‘r
... -This deed 'applies to, inurés to the benetit ot “and:'binds: all parties hereto, theic. heirs, legatees, devisees, administrators, execu-
‘tors, personal representatives, . ’ s and assigns. The termn. beneficiary® shall :mean the holder. and: owner, including pledgee, of the
contract secured hereby, whether ‘or not named as a beneficiary herein. In Construing.'this'deed and whenever the context so requires, the

masculine. génder inchides ‘the’

ine and the’ neuter, and thesing lar ‘number includes the plural. .

R

i INWITNESS WHEREOF, said grantor. e set his : ;hé‘(‘da'}%faédkyear first above written.

ning out; whichever wairanly: () “or (S) i L0 s w 77 -
li .and. the, beneficiary. is. a_creditor .. A e : e

:(If"h- s’ignor of :the above is'uatorpu'r‘;'.ion, wi
:usethe: form of acknowledgment. oppasite.] - .
. G Arae st et i {ORS -93.450) -

STATE. OF.OREGON, .. ... . STATE OF OREGON, County of .. el ) s,
e aps i Klamathy o sdese o Gl Y S : - »
o 119.:81)"“’ e appeared .. it and
5 : ppeared thé.‘abovéhnan'qéd : ‘ e R et . . who, each being first
Kar] Kern‘ B : » du]); sw;r;n, did say \tha't- fﬁ:s»ibrzziér»;'s the ‘
" president ‘and ‘that ‘the latter is the

. sgbg tary fqi’ :

acorporation,’ and'that the ‘seal afSixéd to the foregoing instrument is the
i corporate seal of said.corporation.and that the instrument was signed and
»-sealed in- behalf-of said:corporation by ‘authority of its board of directors;
..and each of them. atkniowledged: said instrument to be its voluntary "act
and.deed. ... L LT .
vBefore me:.
Notary Public tor; Oregon . R ) (OFFICIAL
vir - LTI . . SEAL)

* REQUEST FOR' FULL'RECONVEYANCE '+t for hasisn

ed only when cbligations have been paid.

" “THe undersigned is the legal ‘owrnér and holder, of all;indebtedness secured by''the’ foregoing trust deed. All sums secured by said
trust ‘deed -have:.been fully' paid and satistied. You herqby_'are‘ directe'd, .on “payment. to yoir qu any ‘sums owing to-you under the terms of

said .frust. deed . or. pursuant. to statute,. to. I all evid of.indebtedness’ sectired by ‘said ‘triist deed (ivhich are delivered to you

herewith togfrthergwith‘isnidft;(ust deed) :and to'reconvey without vy}irranty._;to_'the_ parties designated.by. the.terms of.said.trust deed. the
[ ERURRE N EDM IS Fo S et S A ¢ St ar I R A R X

estate now: held 'byfyou ‘under the:same..Mail:recorivé;'ahce"andiddéuiﬁehté‘to‘i’ RN Ll ;

Beneficiary

Do‘ryol’ lose or destroy this Trust Deed . OR THE NOTE which it securos. Both must be delivered to the trustee for llation before y will be mede.

NS o s il oynefonst ca A - ment . was -received for record on the
[ERRER . e R T S Az,»l&th...d{:uﬁ of ... August.. .., 1981,
’ - ‘ at.... 4 o'clock P..M., and recorded
in book/reel/volume No
he FOR. Co 0 pagelil4759.. 01 as document/fee/file/
-RECORDER'S UsE : instrument /microfilm No. ...3390....... .
iy R | s s - : Record of Mortgages of said-County.
“‘Beneticiary ™ TR s T “Witness my hand and seal of

£ §
B v

SPAGE RESERVED

TAFTER RECORDING RETURN 70~ || 7" "' =* = " =" . County affixed.
Neal G.”BuchananiiAttorneyrat Lay - - g et o
210 North Fourth Street 2 : ;
Klamath Falls OR 97601 g »é;@epm_v

: R0 : Cps R AR £iachi e Yo

ety

¢ T




