Grantor ("Ov‘/&nél‘-"’):i
' Address: -

Trustee;

Beneficiary (“Lender"):
Addre;s: :

1. Owner irrevocably grants, bargains, sells ‘and conveys tg Trustee, in Trust, with power of sale, the foHowing “Property" in
. : n

- _Klamath — County, State of :
rected thereon: - . . ;

" 'This.Deed of Trust(
Le Quiey d

s dated. . -A;

Ownerka’greés to perform all acts ne(':‘ej‘ssaryi"to insure ang
Preserve the value of. and Lender’s interest in it, inclug-

~..ing but niot limited to acts: ’ .

o ' 3.1

‘{’t]ausé. Owner wily provide |,
o f;ctory:t_o Lender.‘ Lender may

“any time:

s-estin. the Property, -or offer to "do so, without: Lenderts written
consent. : B EE e Co i
- 13,3 -Owner- wil pay: all taxes; assessments; lienis, ‘ang
" “other encumbrances on.the Property which might take ;ifi&(ity over
;- "this Trust Deed when they are due- "+ 1 e :
4. i Owner fayilé,‘t'gper‘fq‘r’m any of the agreements made in
: ection 3, Lender may Pay for the performance of .the agreements
. and add ‘the cost to the Loan Amount, on which intarest js Calculated,
.. Owner. wilj pay Lender. the costs immediately ‘or ipn increased pay.
 ments, whichever Lender demands, - . -

8. The following are'events of default undar this Trust Deed:
: : The promised payment amounts on the Note are
Promised pPayment dates, or there isa failure to per-

form any agreement in the Note, )

. B, Owner fails “to 'perform‘any of the agreements
“made vin Section 3 whether or not Lender has paid:for the perfor.
mance: of the agreement, . B R TRy S
e 0053 There is a ‘default under any other agreement that

'~secures,the»Note. R ST R HE P SRR R s s

;50Q~3433 3/80

3.2 Owner will not self:or otherwise transfer any inter-
ty,

, including all improvements now and hereafter

Promissory note (“Note")

) which is Payabie to Lender. The Note
the original Loan Amount:js g -45-7-00-9-..0.0\ + and the fing) Payment of the
urity date, which is August 19 1985 ..

Y gy _Any signer of this Trust Deed or any signer of the
Note miskrepresenvted 9;‘,farlsiﬁgq,any,‘mqte.riah fagl‘,i:{\[ggard to either
the Property, tne'ﬁnancihi;\condition of anysigner af the Note or

'5any:‘gdardntbr;br surety. for the Note, or the appl
evidenced by the Note. o

55 The Propert
upon, seized, attached,

ication for the loan

for the Note, becomes insolvent,
 creditors or js the subject of any bank-
ceeding.
5,7 Anypartnership or corporation that has signed the
Note or this Trust Deed, or js'3 gquarantor or surety for the Note,
= dissolves of terminates its existence.

827 Lender May declare thé entire unpaid amount owed
on'the loan, including interest, 1o be due and payabie immediately,

: i 6.3 Lender ‘may, with vespect to all or any portion of
the Property; éxercise the right to foreclose this Trust Deed,

E et 6.3.1: 1p accordance with applicable law, Lender
may proceed to foreclose this Tryst Deed by advertisement and sale,
or foreclose this Trust Deed by suit in equity in the manner provided

- -by law, 2. '

. 6.3. If'Lender forecloses by advertisement and
- sale;:Lender or the Trustee shail'execyute and record jts written notice
of default and'its election to-sely the Property to satisfy the amount
owed on the Note, Wwhereupon the Trustee shaii fix th
““place of sale,” give notice‘thereof,‘an herwise
* this* Trust Deeq: by adverti |

: by-ap'plicable'law.‘ e




6 3. 3
s‘close.this; Trust: Deed by advertisement ‘and sale then, at any time
‘prior- to five days before the date set by the Trustee for the Trustee's
" sale, the Grantorior other person so privileged by applicable law may

Note and this Trust:Deed; other than such portion of the principal as
by the Trustee :

- ©06.3:47 0 wIf Owner fails-to cure’ the default:as pro-
vrded in 6.3.3 above, the Trustee:may-sell the Properiy eitheriin'one
auction.to the highest bidder for cash, payable at the time of sale.
Trustee shall deliver. to the purchaser its deed in form as required by
law conveymg the Property so sold, but, wrthout any. covenant of
warranty, express or rmplled Any person, excludmg the Trustee but

mcludlng Owner and Lender,.may purchase at the sale.

. ceiver, enter -upon, take ipossession ‘'of and manage the Property, and
-appointment of a receiver, whether or not the apparent value of the
6.5 Owner will be liable for all costs and disbursements

upo the Property

for appeals

vsale under a judICIal foreclosure Lender may sue-for and recover
.rom Borrower the amount owmg under the Note

© The rlghts of Lender under this Trust Déed are in addl-

'Lender may use any combmatlon of those nghts

ﬂlNDIVlDUAL ACKNOWLEDG NT :

STATE OF OREGC)N BRSSP |
T . o . ) ss.
County of ) )

: Personaily appeared the above-named

“and acknowledged the foregoing instrument to be
“voluntary. act.

" Before me:

If proceedmgs are commenced to fore- i

pay to Lender the entire amount:then-due under'the terms-of‘the -

.would not-then:be due-had:no default occurred, and thereby ‘curé'the:
default, in which event all foreclosure proceedmgs shall be dismissed -+

parcel ‘or.’in separate parcels and:shall ‘sell the parcel or parcels at- -

6.4" Lender i ‘nay, by agent or by court appomted re-

‘collect the rents from the Property, provided the Property isnot then*
the farm lands.or homestead ‘of Ownér. Leénder’shall* be entitled to™’

Property exceeds thelamount that is oved on the Note’and this Trust’"
Deed. The receiver shall'serve without-bond if the'law permits it. =7

-Lender may be entitied to by law in connectlon with ‘any action,
‘surt ':or proceedlng to collect any amount owner owes, or to foreclose .

66 I Lender refers the Note or ' this Trust Deed to a ,'
- lawyer who is not Lender s salarred employee Owner ‘will pay Lender )
reasonable fees that' Lender actually pays the’ fawyer, mcludlng any .

6. 7 Pr:or to a sale of the Property by the Trustee or a’

1t|on to Lender s rights under any other.agreements or under the Iaw,

4 4763

8. Lender is not requrred to glve Owner any notice, except
notices that are required by law and cannot be given up by Owner.
Any notice Lender must give to Owner will be considered given when
mailed to Owner at the address stated in this Deed of Trust. Except
in ‘situations for which "a longer notice period is specifically pro-
vided by law, Owner agrees that 10 days notice is reasonable notice.

9.. . Lender may require Qwner to perform all agreements
precisely ‘and on time, even if: Lender may at other times have given
Owner extra time or may not have required precise performance.

10: When all sums secured by this Trust Deed are paid Lender
shall request  Trustee to reconvey the Property to Owner. Trustee
shall reconvey the Property without warranty and without charge to
the:person- legally -entitled thereto. However, such person shall pay
all fees for filing:the reconveyance.

T If,'a‘ll or-any part of the Property-is condemned, Lender

Amay at its election require that all or any portion of the net proceeds

of the-award be applied. on the Note. The net proceeds of the award
shall mean the award after payment of all reasonable costs, expenses
and attorneys! fees necessarlly paid or incurred by Owner and Lender
in. connection with the condemnation. .If any. proceedings in con-
demnation are f:led Owner shall promptly take such steps as may be
necessary to defend the action and.obtain the award.

42, " Special provisions  (if any):

LE QUIEU AND LE QUIEU, Tnc.

i CO.RPO'RAT’E'ACkNOWLEDGMENT

STATE OF OREGON = =~ )
. ) ss.
County of Klamath )
August 18 19 81
Personally appeared, Albert Je Quiewn ., and

Reginald R. Le Quieu

LW ,',being worn, state
. . 3
that _he, the said :Albert. TeQuieusa_ Mﬁ -fz,‘!"'

and _he, the saidReginald R.LeQuse:

Grantor- corporation and that the geal afnxedqglyeto '~ts .nsr)seal.“
and that this Deed of Trust was voplntarily mgﬁed.-and sealed"m be--
half of the. corporati orlty of Jts Bbar@[)ﬂ@ectbrs’,
Before me: Pl

Notary Public for Oregon
My commission expires:

Notary Pulgiffor Oreg(fn /A A > “...f ¥
My commissign expires: > D/Yé’yif ;_“-»u..-;"\,
. . S 8 e .

secured by this Deed of Trust, have been paid in full..
entitled thereto.

Date

After reconveyance, please send all documentation to:. .

““REQUEST:-FOR RECONVEYANCE ™"

by

" To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust.
You are hereby directed to:cancel said note or notes and this Deed of Trust, which are
delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally

Said note or notes, together with all other indebtedness

U. S. Creditcorp

DEED OF TRUST

Grantor
U.S. CREDITCORP

Beneficiary

After recording return to:

é% vé C)rui_qm\ Q\.‘\5@\

S, Cnodmo'xpm a3 |

Tg—ﬂﬁfémc@RE@(ﬁ\lﬁ)ECO RDER'S USE

‘County  of 'Klomolh‘)

Filed for record at request of

~.Moutigain Title Ca
on this- 19thday of _August AD. 19 81 _

or__10:16 o'clock _ A M, and duly
recorded in Vol._M81 of __Mortgages
P 14762

ﬂga

EVELYH BIEHY, C]ounty Clerk




