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: : ‘:THIS’TRU'S’T’- DEED, ’gnade this day of : — 19 between
o OE WL DOWLING and CATHERINE V. BOWLING. husband and wife ,
as Grantor, . ST Erontier Title & Escrow Co... o aoanuite Das Trustee, and
KLAMATHCLAKE TEACHERS FEDERAL CREDIT UNTON o oo ec
e TR L

as Beneficiary, e e
WITNESSETH: .

} Grantor irrevocably grants, bargains, sells and conveys to trustee in tiuskiwith power
in Klamath County, Oregon, described as: e

Lot 35 in Block 35 as shown on the map entitled WTRACT -NO.. 1081 FIFTH ADDITION.
TO KLAMATH,RIVER, ACRES", filed in the office of the Count: - Clerk: of-Klamath :
County, 'Oregon. - e o '

i

)
maikpiat v

:‘iogerhér with all and singular the t ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
——now or hereafter appertaining, and the rents, issues and profits thereot ‘and all {ixtures now or hereafter attached to or used in connec-
cion with said, real estate.

J— " FOR THE PURPOSE 'OF SECURING PERFORMANCE of ‘éach’ agreement of grantor herein contained and payment of the
—sum ot . Twenty two. thousand. ‘and:ne/100.:($22,000100) sz remmrmminin s :

e — T T - =T - = - “—= Dollars, with interest thereon according. to the terms. of a promissory
note of even date herewith, payable to beneticiary ‘or order and made by gr. ntor, th lihgl payment of principal and interest hereof, if
== not soonér paid, to be due and payable < August 15 . o, 19, 8 L R
s The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becormes due and payable. In the event the within “described ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writlen consent or approval of the beneticiary,
= then, at the beneliciary’s option, all obligations secured:by. this instrument, :irrespective of the maturity dates expressed therein, or
| __ herein, shall become immediately due and payable. o .
] The above described real property is not currently used for ‘agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in

" 1. To. protect, preserve and milintain” said . property in“good condition’~ “granting “any “casement or creating any restriction "thereon; (¢} join in any
and repair; not to remove or de lish- any -building or,_impr ¢ thereon; - subordination or.other agreement affecting this deed or the lien or charge
. . . “thereof: (d) reconvey, without warranty, all or any part of the property. The

not to commit or permit any waste of said property. s ( 0 !
2. To complete or restore promptly and’ in :good and workmanlike ~#rantee in any reconveyance may be described as the “person or persons
m 2

any building or. impr ‘which may be constructed, damaged or’: legally : entitled .thereto,” and the recitals therein of any matters or lacts shall

destroyed thereon, and pay when due all costs, incurred therefor. . be conclusive proof of the truthfulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi-.  services mentioned in this paragraph shall be not less than §3.

> tions and ‘restrictions allecting said property; il -the beneliciary so.requests, to ) 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneficiary may require and to pay for filing same. in"the ~ pointed by a coust, and ‘without regard to the adequacy of any security for
- proper public office or olfices, as well. as the cost ol all lien searches made the indebtedness hereby secured, enter upon and. take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by . the:.. erty or any part -thereof, in:its: own name-sue-or. otherwise collect the rents,
beneficiary. . P ) R i - issues .and profits. including . those past due and unpaid, and apply the same,
4. To provide and continuously thaintdin insurance on the buildings . less costs and ‘expenses’ of operation’ and " colle T including r ble attor-
now or hereafter erected on the said premises against loss or damage by tire - ‘ney’s lees . upon any ‘indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciagy .may Irori time to time require,”in "« ficiary -may : determine. .- K X :
an amount not less than s.'ln.sura‘o.le,..va U, , written in 11. The entering upon and taking possession of said property, the
compani tuble to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary as soon as insured;. . . insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such _insurance and'to’  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira--. ‘waive any:delault or notice of delault hereunder or invalidate any act done
tion of. any policy of insurance now or hereatter placed on said buildings,”  pursuant to such notice.
fBe beneliciary may procure -the. same at drantor's. expense. The amount ... |.: .y gy - o .
collected under any lire or other insurance -policy may be applied by benefi- i 12..Up9n detault by grantor ‘in pay of any eSS 5‘-‘5‘""‘1’
ciary, ‘upon any - indebtedness secured -hereby and-in such order as peneficiary < -hereby or in his performance of any agreement hcreum{;r. the’l;cnc}:cmryhmn}
may determine, or at option ol beneliciary the entire amount so callected, or declare all sums secured hereby immediately due and payab cl n suc a7
any part thereol, may be released to grantor, Such application or release shall Lgvcnl__ghn»bcnchcmry at his election may proceed to loreclose this trust (’I(,"l:;l
nat cure or waive any delault or notice of delault hereunder or invalidate any '8 equity "as_a’mortgage or direct the ftrusteo to loreclose this trust deed by
act done. pursuant to_such notice. R R advertisement and sale. In the. lutter ‘event the b_n-nehcmry or the trustee shail
5. To keep said premises Irec from construction l'ens and to pay all execute and cause fo be recorded his written notice of delault and_his election
taxes, assessments and other charfes that may. be levied. or assessed .upon or - : to_sell .the. said .described real property o satisy the °l"l’§‘“'°"§ secured
against said -property” belore any. part "ol su {gfaxes, assessments and other -hereby, whereupon the trustee shall lix the "&"e “’;d ””““ o!h;lee, g"’fl "‘Z,"':'”
chardes become past due or delinquent and promptly deliver receipts therefor thereof as then ."‘Z;".’ed }IZ,}S' "é“‘;;’"d %’3?55 to foreclose this trust decd in
to beneliciary; should the_ grantor lail to make payment of any taxes,” assess- the manner provided in O. 8 .740 to 86.795. 3
- ments, insurance premiums, 'liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
< by direct pay ‘or by - providing  beneficiary  with funds with ‘which to then after default at any time prior to five days before the daté st by the
make such payment, beneficiary may, at jts option, ‘make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and ‘the ‘aiount so paid, with'intérést at the rate’set forth in the note secured ORS.86.760, may pay fto the benet is s in interest, respec-
hereby, together ‘with the. obligations described in paragraphs 6 and 7. of: this tively;.the entire amount then due, undér the terms of the trust deed and the
trust. deed, . shall. be_added to and become a part ol the. debt. secured .by this. ... obligation secured ;thereby ‘ (including costs and. ex actually incurred in
tiust ‘deed, without waiver ol any rights arising from breach of any’ ol the’ enforcing the ‘terms- of the obligation and trustee's and attorncy's fees not ex-
covenants hereol and lor such payments, ‘wth ‘intersst ‘as aloresaid, the ‘prop-"i""ceeding the: provided by :law) other than such:portion of the prin-
eity . hervinbelore described, “as:well- as: the deantor, -shall- be: bound -to**the i-cipal as would not then be due had ‘no. default occurred; and thercby cure
sume extent that they .are bound lor the payment.of-.the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be i Tiately due and payable with-, the trustee.
out notice, and the nonpaynu—qt'lherml shall,’ at the option™of the beneliciary, ) 14,
render-all sums secured by: this' trust deed diately *due ‘and ‘payable -and " place designated- in the .rotice ol sale or the.time to which said sale may
constitute a breach of this trust deed. ... . .- Conelaty ik U be postponed-as provided by law. The trustee may sell said property cither
6. To pay all costs, fees and’expenses of this trust including the cast” ' in one parcel or_in separate parcels and shall sell the parcel or parcels at
of "titlé search as well as the other costs and expenses of the trustee incurred auction to the highest bidder -for cash, payable at the time of sale. Trustee
fn connection with or in enlorcing this obligation and trustees, and attorney’s .. shall deliver to the purchaser:its.deedin form as required by law conveying
fees actually incurred.” ’ D TR Lo K ‘the property 'so ‘sold, but 'without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting to plied. 7!;1:: fecitals in the deed of any matters of fact shall be conclusive proof
aflect .the security rights or powers of :beneficiary ‘or: trustee; and-in any suit, ... of ithe: truthlulness: thereok - Any: person, excluding the trustee, but including
action or proceeding in which. the beneticiary or trustee may appear, including . the grantor and beneliciary, may purchase at the salc. E
any suit for the foreclosure of l!"'f d?f"l f© ""”, '-'”'c‘:s_‘? ;;nd 01(.’?9;15 'l"‘ ... 15..When trustee sells pursuant to the powers provided herein, trustee
cluding evidence nl. title and ‘the bene nc;‘_,.s or ‘rus’ ec}s.n ?;'nc} s cl IIII:' shall ‘apply  the procecds of sale fo payment of (1) the expenses of sale, in-
arount ul afforsiey's lees mvnfuqu in this paragraph-7 in all cases-shall-be . oy ding the’ componsution of the trustec and “a reasonable charge by trustee’s

s 3 hied,

Otherwise, the sale shall be held on the datc and at the time and

Fived By the trial court amd in the evenl ol an appeal from any judgment or atlorney, (2) to the obligation sccured by

A ! g y the trust deed, (3) to all persons
dowon ol the telal-court, geanior luethor "‘i""? to pay noch sum as the ap- lmving’;wnnlml liens wﬁnrqxu‘n{ to the interest ol the trustee in the trust
pellate cont pImlellmllm- 1 ~an the. iciury'n_ar. trustee 841008 edpodd: as theit-Intoreats ‘enay appearin - the order-of their priority and (4) the
ney's lees on gach appeal. L . P e . surplus, il any, to the frantar.or to his nuccossor -in- intorest entitled to such

1t is mutaally agreed that: 3 : : aurplus. - . .

8. In the event that any portion-or all ol 5’“‘{, ’”‘;[’e."" ’2”"', ;"’ """;}"' © Y6, Por any reason permitted by law beneliciary may lrom time to
under the right of 0 or ion, beneficiary shall have the time appoint a successor Or Successors {o any frustee named herein or to any
right, it it so elects, to require that :'zll or any portion of the monies payqble trustee appointed hereunder. Upon such appointment, and without
as compensation for such takind, which are in_ excess ol the amount required conveyance to the successor frustee, the latter shall be vested with all title,

to pay all reasonable, costs, expenses .and attorney's fees necessarily paid or - powers and_duties conlerred upon any trustee herein _named or appointed
incurred by drantor in such proceedings, shall be paid to beneficiary and hercunder. Each such appointment and substitution shall be made by written
pointmer st

applied by it first upon any reasonable costs and expenses and attorney’s lees, instrument ted by v, & reference to this trust deed
both. in_ the trial ““d',.f"‘ 1 courts, n arily. paid or incurred by, bene- ...\ and jts, place. ot record, which, when recorded in the office of the County
ficiary in such pt s,"and the 'ba applied "upon “the “indebtedness = " Clerk or  Recorder of the county or counties in which the property is situated,
Secured : hereby: and grantor’ agrees, at its .own expense,’ to take such actions shall be conclusive prool of proper a int t of the trustee.

and ecxccute, such instruments as shall be necessary ‘in obtaining such com-
pensation, promptly upan- beneliciary’s request, | : [ R

9. At any time and Ilrom time to time upon writfen request ‘of ben
paymient ol ita” lees ! and: presentation of _this “deed “and ithe note lor
n), without alfecting
btedness, truster nay

o . J7. Trustee. accepts this .trust .when this deed, duly executed and
** ucknosledged is made a public record as :provided by taw, Trustee iz not
ohligated fo notily any party hereto of pending sale under any other deed of
truntior of any action or proceeding in:which “grantor, beneliviary or trustee
.. -shall_be a party Eml_c_s; such action or procecding is Lraught by . trustee.

Ficinry
endorsernent (in case of full reconvey 3, lor
the: liability ol any. person. lor, the paymenpt ol.the. ind

¥ NOTE: The' Tiust Deed At provides ' that Ihe’ truites ‘horeundar must’be’ either o “attormey;t who' 15" an ‘active! inenber > of the~Oregon - State - Bar, a- bank, ‘trust: company
or savings ond loon association authorized fo do business under the lows: of Oregon or the United States, a title insurance company authorized to insure title to real
Sromare of this <tate. its subsidinries. affiliates,” anents o hranches. the Unitee' States or anv_aaency thereof, or an escrow ogent licensed under ORS 696,505 to 696.585.




8rantor warrants that the
primarily for grantor’'s personal,
- : 2 2 P *g.
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This deed applies -to, inures. to the benofit. of

tors, personal representatives, successors and assigns.
contract secured hereby, whether or not named as a b,
P dor includes. eI

Droceeds of
family,

B

or agricul
RTSOR) e

and binds a

The term beneficiary sha

Il pdrties hereto,

the loan represented by the above
2 A bold 5

their heirs, legatees, devisees, &Jmim'strators, execu-
can the holder and owner, including pledgee, of the
this deed and whenever the context S0 requires, the
) 2 .

!l m,

e g the . and:the » and. the sing

IN WITNESS WHEREOF, said granfor has hereunto set

by 'lining out, whichever wairranty (a) or (b} is

v (a) ‘is applicable and lhrbaneﬂciary is a creditor:

as such word is defined: in" the ’,Tru!h-ln-lending Aét “and Regulation’ Z, the

Leneficiary 'MUsT comply ‘with the' Act and. Reabl ‘by “making fequirag

disclosures; for this Purpose,  if - this instrument is to be

the purchase of o dwelling, use Stevens-Ness ' Form™ N

i irst_lien, ‘or. is not
No. 1306, or
his notice. :

* IMPORTANT NOTICE: boléle,
not licable; .if

y g -req .
a FIRST lien to financs
0,7 1305 or equivalent; A
fo finance the purchase

(Individual)
" STATE OF CALIFOBNIA

2

eneficiary herein, In  fonstruing
Iar nirebar. .t

qu undersigned,
. e

'f-‘ the plunjal. E ;

‘hahd “the day.and year first above written.

s msgronce

~ ATICOR COMPANY

a Notaryv Public in and for said ach being first

to the within instrument and ac

is the
was signed and

knowledged thaljﬁ%
€xecuted the same,

WITNESS my hand and official seal.

‘

<E=—— STAPLE HERE —

rd of directors;
s voluntary act

OFFICIAL SEAL

EVELYN K. DENARDO
NOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY

(FORM No. ‘sen)

ATEVENS.NKSS LAW Py, €O.. PORTLAND, ORE,  +

SPAEE REéERV;D
FOR
RECORDER'S use
i 3" Beneficiary -

AFTER RECORDING RETURN To
Klamath—Lake1Teachers“Fed.Cr
37:Shasta Way ~
math Falls, OR 976014

“ TRUST DEED | Ean

(OFFICIAL
- SEAL):

My -comm, expires JUL 20, 1982

EEawe

STATE OF. OREGON-, :

I certify that the within instru-
ment was received for record on the
.20t hday of .August - L1981 ;
214 ..‘..o'clock..}.’.AM., and recorded
in book/ reel/volume No, M81
Pageld850 .. or as document/fee/ file/
instrument/miicrofilm No. .34/
Record of Mortgages of *said County.
i Witness m
County affixed.

Biehn

y: hand and seal of




