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THIS CONTRACT, Made this .....20th. ......day of August . 19.81., between

--NORMANNF-;;--~B}I—R;KHGLZ---AND---OPAL--M.,-«-BERKHOLZ~,----hESband---&---Wife hereinafter called the seller,

and:

Daniel. R.. Nelson , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath... County, State of to-wit:

Lot 15 in Block 19 SECOND ADDITION. TO KLAMATH RIVER ACRES, according
to the official plat thereof on file in the office of the County Clerk

of Klamath County, Oregon.

Subject to reservations, restrictions, rights of way of record and

those apparent upon the land; iec uy-gu

T for the sum of TWeNty: Five Thousand Five Hundred and no/100 ‘poja. (237309:00 '

(heréinafter called the purchase price) on account of which Six Thousand.Five Hundred.and .no/l00
Dollars ($.6.,.500.-00.--) is paid on.the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay.the remainder of said purchase; price. ( to-wit: $..19.,000.00.) to the order of
the seller'in monthly payments of not'less than - Two..Hundred.and. Ten.Dellars and.no/100=

Dollars ($::210:200....) each, .

payable on. the .. 2Q0tH. day of each month hereafter 'b"égi‘nhiﬁg with the month of. Lsépféinhpr ,19.81.,
anq contizigir_téi .until -said purchase. price is fully paid: All of said purchase price’ may be paid at any time; all de-
ferred baiancgé:réfi'sqidsz?f{;chase.pn'ce. shall bear interest at the rate of ..1.0%......per cent per annum from....20th ...

day.:e 'ug‘ust’.‘::.un‘tili paid, interest to be paid.monthly: ... and * i g::‘::m;ed in the minimum

mbnthlyipa/y»zhe.r;ts;‘a‘b’o'i'é‘ required.” Taxes on said premises: for. the current:tax year shall ‘be -prorated between the

~parties hereto as of the date of this contract.
. The buyer warrants to and covenants with-the scller that the real prope;ly aescrihed in this contract is
#(A) primarily ifor buyer's’ personal, tamily, household or agricultural purposes. § |
(B) for an organizatlon or (even if buyer is a natural person).is lor business or commercial purposes other than agricultural purposes.

The buyer shall be entitled to possession of said lands on Au ust 20 19,,.8.].‘.., and may retain such possession so long as
ha is not in default under the terms of this contract. The buyer agrees thatat all times he will keep the premises and the buildings, now or herealter erected
thereon, .in good -condition and repair-and will not suller. or permit any waste or:strip . thereol; that he will keep said premises free from construction and all i
other. liens and save the.seller harmless therefrom and reimburse seller lor all costs and attorney's fees incurred by him in defending against any such liens; i
that he:will, pay .all taxes herealter levied aaginst said property, as well_as all water rents, public chardes and municipal liens which hereaiter lawiully may
be imposed upon.said premises, all-promptly before the same or any part thereof become past due; that at buyer’s expense, he will insure and keep insured

ait- buildings now or hercalter-erected on said premises against loss or damage by fire ‘(with extended coverage) in an amount not less than §. .. ...
in.a or i isf: v to the seller, with loss payable first to the seller and then to the buyer as their ‘respective interests rmay appear and
all policies of insurance to be delivered to the seller as soon. as insured. Now:il the huyer shall fail to pay any, such liens, costs, water rents, taxes, or charfes
or to procure and pay for such insurance, the seller may do so and any payment so made shall be added to and. become a part ol the debt secured by this
contract and. shall bear interest -at the rate. aloresaid, witiout waiver, however, of any: right. arising to the seller lor: buyer’s breach of contract.

The. seller. agrees: that at his. expense and within .. g LY 50 ....days_from the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) markeétable title in and fo said premises in the seller on or subsequent to the date of this agreement, save
and except the usual printed pti and the :building ‘and .other.r ictions ‘an now of ‘record,’if-any.: Seller also agrees that when said purchase
price is fully paid and upon request and upon surrender_of this agreement, he, will .deliver a good and sufficient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, iree and clear of encumbrances as of the date hereof and free and clear. of. all encumbrances since said date placed,
permitted or arising by, through or under seller, pti; h ver, the said e _and restrictions and. the taxes, municipal liens, water rents and public
charges so assumed by the buyer and further excepting all liens and. encumbrances _created by the.buyer. or his assigns.

S . e (Continued on reverse)

*IMPORTANT NOTICE: Delate, by lining’ out, ‘whichever pPhrate and” whichever warranty {A) or (5) is.notapplicable. ¢ \ (A) i applicoble and if seller is o creditor,
as such word is defined in ‘the Truth-in-Lending Act and Regulation Z, the scller’ MUST comply with the Act and Regulation by making ired discl or_thi:

use Stevens-Noss Form No. 1308 or similar. If the' contract becomes o first lian to finance the purchasé of a dwelling uie Stevens-Ness Form No. 1307 or similar,
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments
above required, or any ‘of them, Functually,wjthin 20:days ol the timo:limited therclor, or tail to keep any agreement herein contained, then the seller at his
aption shall_have the following rights: (1) to declare this contract null and void, (2) to declare tho whole unpaid principal balance of said purchase price with
the interest thercon at once dug.and payable, (3) to withdraw said deed and other documents from escrow andfor (4) to’ foreclose this confract by suit in
equity, and in any of such cases, all rights and ‘interest created or then existing in lavor of the buyer as against the-seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises’ above described andiall other rights acquired hy the buyer hercunder shall revert to and revest in said
seller without any act ol re-entry, or any other act of said seller to be pertormed and -without any right ol the buyer-of feturn, r on or p jon for
moneys paid on of the h of said property as absolutely, fully and perlectly as it this cantract and such payments had never been made; and in
case of ,such.-de 3 i

2 {ault. all paymen‘ts theretolore made on-this contract are.to be retained by and belong tosaid iseller*as the' agreed -and reasonable rent ot said
premises up' to’ the time of such default. And the said seller, in case ol such default; .shall have the right immediately, or at any time therealiter, to enter upon
lr,he land aloresaid, without any process of law, and take immediate possessiof! thereof, together with all the ‘improvements end appurtenances thereon or thereto

elonging. "+ - ¢ o TN : o
o e buyer-further-agrees-that {tailure by the-seller-at-any-time to-require performance by the buyer of any -provision hereof-shall- in no way atfect his
right hereunder to enlorce the ‘same, nor. shall -any waiver by said seller of any breach of :any .provision_hereof be held to'be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself. . i | : Tl o : -

The true and actual consideration paid for this transfer, stated in terms of dollars, is 525,500.00(mnm4h4mmd!m A= COR-
sitborof -srmimeiendosrs o proposs e walisn divacus prosisod awvhich da At LS congidusation (indicatan which) @ - = =
Do o In case suit of action is ‘iiistitixted to foreclose tbig‘cbnt}act Cor to_enforce any, provision hereol, the Josing party in said suit.or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s fees to [_be_*nllpvyfed,lhe.,prevniling,pgxrty in. said ;suit. or. action and if an appeal is taken lrom any
judgment - or ‘decree “of 'such trial court, the losing party further promises to pay such sum as the appellate court shall adjudde reasonable as the prevailing
party's attorney’s lees on such appeal. Coa .

In construing this contract, i y be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to me s 3 I the ferninine and the. neuter, and -that generally all grammatical changes
shall be made, assumed and .implie: A : y nd {o individuals. . .

. " This agreement shall bind an to ¢ i ci not only the immediate parties hereto but their respective
Reirs,’, s, administrators, personal repr ives,: s s s in interest fllnd,n_ssigns as well. ... .. o . L . .
. i IN-WITNESS WHEREOF; saidparties have execited this instrument in triplicate; if either of the undersigned

is a corporation;.it. has caused its corporate name to be.signed -and its corporate seal - affixed hereto by-its officers
f.its boat(dﬁof directors. ‘OPal M, Birkholz': 2
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‘and that the seal-affixed to the foregoing instrument is the corporate seal
1of :said, corporation and thatzsaid:instrument'was-signed and sealed"in be-
half of said corporation by authority of its board of directors; and each of
them ~acknowledged said instrument to be its voluntary act and deed.
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... Notary Public for Oregon . h [T ‘Notary -Public -for, Oregon ...~ = - s .

My commission expires.....8—F ..My commission expires: . - . et o
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ORS '93.635 (1) All instruments contracting to convey fee title to any real property, t'a time more than 12 months from the date that the instrument
js.executed and the parties are bound, shall be acknowledged, in the manner provided for “acknowledgment of deeds,” by, the ‘conveyor .of the title to _be con-
veyed. Such instr ts; ‘or-a nd thereof; ‘shall! be recorded by the conveybr mot later. than’1s’ days ‘after. the instrument is executed .and the par-
ties are bound thereby. - N Lo o ” -
ORS 93.890(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION  CONTINUED)

STATE LF D.537N; COUNTY OF KLAMATH; ss.

Ziled for record ai request of ___ Klamath County Title Co.
ihis 20th_day of __cAugust A.D. 19 _81 af 3:1%'dock PE., and

duly recorded in Vol. g1 , of on Page 14861

Fee $7.00




