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WITNESSE TH e
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust wn‘\h power“of sale, the property
—lin Klamath ' County, Oregon; described as: il e

i rathn g [T

‘together ‘with all and ‘singularthe it ts,heredit ts and-appurtenances and. all other rights fhereunto belonging or in anywise
now, or, herealter appertaining, and the rents, issues and pmhts thereoi and aIl hxtures now or. hereaiter attached .to or used in connec-
ti W ‘ith said real ‘estate.

FOR THE PURPOSE OF SECURING PERFORMANCL’ of

H' greement oi grantor hetem contnmed and- payment of the

- 00 S 22 0 B

- . - - - - ollars, with interest thereon accordmg to the terms of a promissory
nole of even dale herewith, pavable to benehcmry or order_and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ....... S?Ptember R T AR ORI ,XIXZOO].
The date of maturity of the debt secured by this mstrument xs the date, sta!ed above, on which:the final installment ot said note
becomes due and payable. .
The above described real property is not currently ;used: for. agricultural,: timber. or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
wiw. . d.. To .protect, . preserve. and. maintain . said. property in. good..condition... granting_any._casement_or_ creating_any, _restriction _thereon; (c) join_ in any
and repair; not to remove or demolish any bhuilding or, ur)provcmen( thcrcon, subordination or other agreement alfecting this deed or the lien or charfe
not to commit or permit-any waste of said property. g ... .thereok; .(d).reconvey, without warranty, all or any. part ol the property. The
2. To complete or restore - promptly and in good and workmanl:ke grantee’ in " any reconveyance may be ‘described as the “person or . persons
manner any building or improvement which may be constructed, damnged or legally entitled thereto,” and the recitals there'n of any matters or facts shall

deslm) cd thereon, anid pay when due all’costs’ incurred therefor. : /- beconclusive;prool of the truthfulness thereof. Trustee's fees for any of the
To comply with, all laws, ordi regul ) cond:- services mcnlmnul in this paragraph shall be not less than $5.

tmns :md restrictions aflecting ‘said property; il the beneliciary so requests, (o 10. Upon any delault- by grantor hereunder, beneliciary may at any

join'in ‘executing such financing statements pursuant to the Uniformi Commer-  time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneliciary. may require and to pay for filing same in.the .pointed by a court, and without redard to the adequacy .of any 595"”‘)’ for
proper. public oHice or ofiices, as well as the cost of “all lien svarches rhade ' the indebtedness hereby secured, enter upon and take possession of said. prop-
b; ing ollicers or ,uchmg agencies. as -may be deemcd de .Ab!e by the' ‘erty or any part thercat, in its own name sue or otherwise collect the rents,
beneliciary. i issues und Cprolits, - including those  past ‘due ‘and "unpaid, and apply . the same,

4. To provide :md conhmmusly maintain -insurance on the bu:ldm}.}s less costs and expenses ol operation and collectian, including reasonable attor-
now._or hereafter. erected on the said ‘premises. ngainst loss or damage by fire! {ees upon any mrlubledm‘ss sccured In:rcby, and in such order as bene-
and-such other harards & mbl Vylﬂ’é trom time to time requice, m ficiary: may - determine.
an amount not less than cnsy Writtenin <o 1T he - entering” upon and taking possession of ' said property, the
companies acceptable to the beneliciary, with Jos:

pnyablc ‘to the latter; all ccllccnon of such rents, issues and prolits, or the proceeds ol fire and other
policies -of insurance shall be delivered to the beneliciary as soon as insured; . insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and to.:; s :;property, and the application or reicase thercol as aforesaid, shall not cure or
«sid policies to the beneficiary at least tifteen days prior to the expira- waive any default or notice al delault hereunder or invalidate any act done
policy of - m:urancexr'o r - hereafter placed on said buildings,:. :pursuant-fo such: notice.
the beneficiary “may ‘procure” [he -samé at grantor's expense. Thé amount
collected ‘under- any-.lire-or- other insurance policy may . be applied by benefi-..
ciary upon any indebtedness secured horeby and -in such order as beneficiary
may determinu,” or ‘at option of 1 'y the entire so collected, or
any part thereof, mu e released to grantor. Such application or release shall
nof cure of waive any it or notice ol del.mll lurcundcr or lnl’dhllllln any
act done pursuant 10 ch . natice,

SE T keep said | peesises Iree Irom ums!ruc!non Lens and to pay all

o debled:

12. Upon default by grantor in pay t of any secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due.and payable. In such an
event the beneliciary at his clection may proceed to foreclase this trust deed
;. in equity -as -a.moartgage or direct the trustee to foreclose this trust deed by

“advertisement and ‘sale, In the latter event the beneliciary or-the ftrustee shall
execute and. cause to he recorded his written notice of (Lcl.mg' and his election

N y Vi to sell the said described real property to satisly the obligations secured

l.ues, assessments and. ether charfies that may be levied or assessed upon or hereby,  wheroupon, the trustes shall 1% the time and place ol sale, give notice

against_said, propecly belore any part of such taxes, assessments and other:
charges bécome past-duc-or delinquent and promptly deliver receipts therefor thercol as then' ’;‘Q;-'"edo}g} héw and pr;cecd to forcclose this trust deed in
to beneliciary: should the frantor lail to make payimenl af any fixcs, assess- the manner provided in ORS 86.740 to 86.795

ments, insurance. premiums, liens, or other rées payable by drantor, cither 13. Should the beneliciary elect to loreclose by advertisement and salc
by -direct . payment.or by praviding beneliciary with funds with which to then aiter delault at any time prior to five days belore the date set by the
make such payment, be nulrcmr) mity, at its oplion, mnke payment thereol, trustee lor the trustee's sale,. the grantor -or olhcr person_so, privileged by
and, the amount, so_paid, with .inicrest at, the 1ate set forth in the note secured ORS 86.760, may pay to the beneliciary or his in interest, respec-

tively, the entire amount then due under the terms of the trust deed and lhe
“obligation. secured thereby (including costs and expenses actullly incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
.ceeding the amounts provided by law) other than such portion ol the prin-

ipal as would not then be due had no default occurred, and thereby cure
‘the delault, in which event all foreclosure ot 1l shnll bo di i by

‘hereby. togcther with the obligations described -in paragraphs 6 and 7 of this
trust deed;:shall' be -added to. and become a partiof 'the debt secured. by 'this™
trust- deed,: without, nmver -of .any: rights arising from:breach:. ol any.cf .the
covenants. hicreot and lfor such payments, wih interest as aloresaid, the. prop-,
érty. hereinbelore deserilied, “as well ‘as” the” 'r.mtor, !l be bound to the
samw’ extent -that- they are bound ' for the -pay ‘ot the oblidation’ héreis
described, ‘and .all such payments shall ‘be immediately:due: and payablaiwitht=:: : the trustee.
out _notice, and the noupayment, thereol shall, at the option ol the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed i nncdmlcly due and pay blc and place designated in the notice ol sale or the time to which said sale may
comhtutu a-breach ol this tiust'deed.” " be’ postponed “as provided by. law. The trustee may.sell said. property either
. 26. To puy. all costs,: fees and -expenses. of ‘this trust '"Cl"d""g the cost:: ‘in one parcel  or-in. seéparafe parcels and shall -sell the parcel or parcels at
.of tule search as well as the other costs and expenses ol the trusiee incurred auction to the h:ghesl bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obhcahon and trustees and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. 1, the property.so sold, :but without any covenant or warranty, express or im-
To appear in “and dflt‘"d ""Y "‘C"O" or pral:eedmg P'-"’lm”mé fo’ phecf The recitals in the deed of any matters of fact shall be conclusive prool
atlect the security rights or powers ol beneficiary or trustee; and in any. suit, of the truthlulness thercof. Any person, excluding the trustee, but including
action -or “proceeding in which the -béneliciary ‘or {rustée may. appear; mcludmgf ‘the grantor and 'beneliciary, may purchase at the sale.
any. suit for ‘the foreclosure of..this .deed, to pay, all costs and.- expemes,ym» 15.:When trustee-sells pursuant ‘to the powers provided herein, trustee

cluding . evidence, of title, and the benchcm ¥’s or trustee’s attorney's fees; 'the’ T . N
amount ol atiorney's fees mcnuoncd in this paragraph 7 in"all. c-ncz shall l)e - :ha!'l up;{)llx, ithe proger:g',sn oé[ ’:}{Z :?u:}‘z";i:; ;‘ﬁg_fé;ﬁﬁ:zﬂ;’:}?ﬂ ::'(’;;"c‘e";
tived by the trial couet dnd in the event of an‘appeal from:any “attorney, €2) to-the obligation secured by the trust deed, (3) 1o all persons

docren al fha ¢ conrt, granfor lurther agrees fo pay stch s ax e "'”' h'nlng recorded liens subsequent o the interest of the trusice in the trml

pollate connt H adiudde reasonable ax l'm hnuoh.!a. N ur cm-tm actor- deed ws (heir interests may appear in_the ondee uf their pricrity and (4) &
» heesan such appesl. : CEE srplas, i uny. to !hr granmr or ro Ms mt&rssor in l'nh’nw: entitled to um'h

1t is mueaally au!n‘ad Hml S oaueplua, i,

A I the vvent that oy l“"“"" or all. "i """ l’"’(’""" shall b taken. .o w16, For any rcason pumurtcd by law beneliclary may lom time to
uoder the right of i o . 15 shall have ;l;“ ticne apy s (o any trustee numed herein or to any H
cight, if it so elects, to ,c(,.,,,, t ,,( ‘. or any parllon ol the momu payable SUCCesSOr. trush-n nppomlcd hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance (o the successor trustee, the latter shall be vested with all title,
to pay sl reaconable costs, expenses and atlorney's fees necessarily paid ‘or  powery’ and - duties conlerred upon any . trustee herein named or ll[lpmnlcd'
incurred by drantor in such proceedings, shall be paid to beneliciary and " horennder, Each such appointment and substitution shall be made by written
applivd by it hr\{ upon any reasonable costs and expenses and altorney’s fces, instrument executed by beneliciary, containing relerence to this trust deed

both in the trial and appellate courts, necessarily” paid or incurred by bene and its place of record,. which, when rccordcd in the oflice of Hm County,

ficku v, in. such proceedings, amd . the -halance  applied upon. the.indebtednest:: .. Clark or, Recorder of the" county ‘or-counties. in which the property is situated,
secured hereby; and grantor agrees, at ‘its own expense; fo ‘take such actions” shall bt: conclu:xvc proot of proper of the trustee
aad execufe such ‘instruments -as: shall be : ecessary iniobtaiing such coni-%; N

nens: ation, prompily _upon beneficiary’'s requ : ars Trustec accepts’ this’ trust Hvhen this ‘deed, “daly executed and

9. At-any titne and frain . time; to time upon. written’ request of: bene- - "E"""“”c‘m“d is made a public. record as J’"‘V‘d‘d by law. Trustee is not

payment of _its fees and prcaentalmn of this deed and the note for: - vblifated’ to=notily any party hereto.of pending’sale under. any other deed of

trust or. any action or. procecdmg in which grantor, beneficiary or. trustee

ase. ol v , without altect
ment (in-case. ol tull 7 pd 2.1 ho'tr:”?lnmecn:zﬁ shall be ty unless such: action or praceedmg is brought by ltusfee.
Toaee . Chey s s i : :

hunr)
Jendors
“the lmluhl) of any ncrson lor rh. pn;nwnf oI thc mdcbtednc

NOTE: The -Jeust . Dead: Act provides that. theirystea’ herounder must-be: eliher; an _attorney, - who. is an_active. -uumbnr of .the. Oregon, 5'0’! Bar, o hunk‘ trust company
or savings and loan assaciation authorized lo to business under the laws of Oregan or ‘the United States,>’a title i to insure title fo real
propaity of this state, its subsidiaries, affiliates, anents or branches, the United Syatcs or any agencty thereof, or an escrow agent licensed undnr ORS 455,505 to 696.585.




The grantor covenants and agrees to and wu‘h the ‘benefrcrary and those cIarmmg under. hrm, that he is - law-
fuIIy seized in fee simple of said’ described real” property and-has a valid, unencumbered “title thereto Except;
Mortgage recorded April 28, 1977 in ‘Book M-77 at Page: 7236, which Grantors !
have assumed and Mortgage recorded December 18, 1978 in Book M-78 a Page |

26670, which Grantors do not -assume and Benef1c1ary holds ‘Grantors harmless
and that he will warran-‘ and forever defend the same agamst aII persons whomsoever. from said Mortgage!

The grantor warrants ‘that the proceeds of’ the loan represented by the above described note “and this trust deed are: :

(a)* primarily for: grantor's personal, family, h hold or agricultural purposes (see Important Notice below),
REIX for an organization, or (even r! granlor is a netural person) are for & or’c reial purposes other than agricultural
purposes. X
This deed applies to, inures to the benefit oi and binds ail pertles hereto, their herrs legat. dewsees, dministrators, execu- ';;

tors, personal representatives, successors and: ‘assigns. ‘The term beneticiary -shall mean the holder and owner, including pledgee, of . the
contract secured hereby, Whether .or. not named as a beneficiary herem In /!onstrumg this deed and whenever the context so requires, the
masculine gend the i and fhe neuter, and the tud .

ng i e the pluraI :
IN WI TNESS WHEREOF saxd grantor has hereunto set hrs hand the day and. year irrst above written.

* IMPORTANT NOTICE: Dalele, by llning eu?, whlchever warraMy (a) or (b) is-
not appli if y (o) 'is- applicable_andthe beneficiary is a :redi'or_‘r .
as such word is defined .in the Trulh-in-lendmg Aet und Reguluﬂon 'z, 'he'
fici -MUST ply :with “the Act’and-R s
d:s:losures, for this purg  if 'this  inst ntis'to be'a FInST Hen to firiance
the purchase of a dwelling, vie. Slovenx-Neu Form "No, . 1305, or, equivulent, -
if -this instrument is' NOT fo be.a first. lien, -or is nol to: ﬁnunce ‘the: purthma~ :
of a dwelling ‘use Stevens-Ness:Form* No.- 1306, or ‘eq ival f:
with the Act Is not reqmred, dlsregurd ’hls nellce. R

{1 ihe sngner of the abave i :s o corporahon, '
use lhu form of ucknowl:dgmen! opposite.},

(ORS 93. 490)

STATE OF OREGON, -~ D)

1
REGON, e - STATE OF OREGON County Ok s J)ss. ’
County, of Klama{th ) i S e 1950 T i B
ugust 21, 19..8 POrSORally BPPEATed - oo e and |
Personellj' gh;:’edr'év he above ; RPN U e s el ... who, each being first ,
......... M lqha'%l Handsaker and Ll duly sworn; did say that the former is the. e i
i Sandfé: K Hén dsaker o @p. ident and. that: the Iatter is the ‘ i

secre tary of

a corporatron, and that the seal affixed to the foregoing instrument is the
= SN corporate seal ‘of said corporation and that the instrument was signed and

e&:)«now e the foregoing . instru- sealed. in behalf of said corporation by authority of its board of directors;

> and each of them acknowledged sard instrument ‘to be its voluntary act

Jand deed.’

Belore me: !

- Notary Public for Oregon . -1~ - S (OFFICIAL
: u TR PR L SEAL)

%

tary.-act and deed. ..

otar iqubIrc ior Oregonm e

M y comzmesron .exprres.f 3 ,_g 4_85 E y My com‘n:u‘ssr'(_inAexpr'res;‘r

- REQUEST-FOR :FULL *RECONVEYANCE

To_he used only yh-n)ohllgullom have been peld.

TO: . e :"Tmete‘e

et i t e ey W e e am e s e o v e s g feE ek A A it e H

. The undersrgned is the. Iegal owner, and holder ot all mdebtedness seeured by the ioregomg rust deed All sums . secured by said
trust deed have'been’ IulIy pard and:safistiéd. Yo hereby ‘ate drrected ion payment to ‘Voit o{ any s ow:hg' to you under 'the terms of
said trust deed or plrsuant’ to to cel ‘all evid 6t indebtedness secured by said’ trust deed (which ‘are delivered to you

herewith! logether with sard trust deed) and to reconvey,. wuhout warranty,x to, the -parties desrgnated by the. rerms or’ said_trust deed the

estate now held by you under ‘the same. Mail reconveyance -and d ts ’f_o 3 -
DATED: -, 19 P O SO
Beneficiary
Do not lose or destroy this Trust Deed OR THE MOTE which it secures. Both must ho delivared to the |rwin for lation befare v Y will be made. i

o TRUST DEED | A "\ emsrt .. . STATE OF OREGON,
: 2 {FORM No." 88121} ot i o s Ca ity of ..Klamath
srvens sy Law ruB: co rONTLANG: onE, I certify that the within instru-

ment was received for record on the

21st.. day of ...August. ... . 19.81,

S at....11:17 .o'clock.A..M., and recorded

SPACE RESERVED in book/reel/volume No......... M8l..on |

B page. 14973.....or as document/fee/file/
“ ‘RECORDER'S USE ;mstrument/mu,rbfrlm No. ..3505........ . !

Record of Mortgages: of said County.

o Wrtness my.. hqnd and - seal of
! County affixed.” =

AFTER RECORDING RETURN TO
rF M. konnie M ToacsIv rRN

70@7 Gla 570&) Pue,

St‘:n Bérnod QLIV"SHQO" “? 7,?‘/{}/

Fee $7.00




