- FORM No. 881—-Oregon Trust Deed Slriis;TRUSf DEED.

T 3 . - o
3515 o TRUST DEED

THIS TRUST DEED, made thi$ ... 280 day of
2 JAMES: 8. GEE - and; PATRICIA GEE, husband and wife

S

19 81 , between

as Grantor, . MOUNTAIN TITLE COMPANY, INC. ., as - Trustes, -and

... AUGUST : HAUPTMANN -and THELMA. ~_JUANITA HAUPTMANN.. husband. and.wife. .
~as Beneficiary, ERAARIEE I G o

1

el o 1 - :
: "WITNESSETH: Gy g ROLIRERIS O
Grantor irrevocably grants, bargéains, sells and conveys fo trustee in-trust, with poweriof:sale, the property
in o cKlamath oo s County, Oregon; described as: B O S R :

Tract"15‘of‘KIE§;{SldEIER’ ‘ACRE TRACTS, according to'the 7of‘;ffic:i.a(l=,1$1&Ltft “Ehe;:geo:ﬁ'«f;op file in the
office of the County. Clerk of Klamath County, Oregon, EXCEPTING THEREFROM. that portion
of said Tract.il5 moreiparticularly described as follows: Beginning at the Southeast -
corner of said Tract 15;" thénce North-89°-52'-:00" West 166.37 ‘feet thence North 00°

12' 15" West 17.75 feet; thence South 89° 52' 00" ‘East 166.37 feet:  thence South 00° 12
15" .East.-17.75. feet, to: the: point :of beginning. ... p - S e

FEIRNEY - ¥ ¢

-téggtizéi- with all and singular the ¢ heredit ts and appur and all other rights thereunto bellonging or in anywise
now or hereafter appertaining, and the rents, issues and profits: thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . . S .
: " FOR.THE PURPOSE “OF 'SECURING ‘PERFORMANCE of each’ agreement of grantor herein contained and payment of the
<SIX: THOUSAND::ONE . HUNDRED: NINETY=FEIVE.AND 144100 zns . A et i e
pesteviestebiovés & et eveirmisstretork datoetevioven ‘("b'dl'lars. with Ji}iié}és‘tt‘Zﬂe}ébﬁ;éccokdin'g o the térmé of ‘a promissory
ayable to beneficiary or order-and made’ by grantor; the final payment ‘of principal: and “interest hereof, if
not sooner paid, o 'be’ dué*and ‘payable .13 L T August sl 100867 R A e :
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described :property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by, .this, instrument, irrespective of the maturity - dates expressed therein, or
herein, shall become immediately due and payable. ’ o i

sum of *..

note of even daté heréwith,

T

The above described real property is not currently usedifor iculturel; ‘timber ‘or ' grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
~- <" 1:-To protect, preserve and-maintain-said-property “in" good- iti & g - any - or creating -any -restriction-thereon; -(c) - join-in any
and repair; not to remove or d lish_any building or imy ment_ thereon; _ subordu}nnar[ or other agreement atlecting this deed or the lien or charge
not to commit or permit-any wastc-of said:property. - i b “*thereol;' (d) ‘reconvey, without warranty, all or any part ol the property. The

2. To - complete or, restore. proniptly *and in" food and workmanlike drantee in any reconveyance muy be described as the '“person ‘or. persons
manner any building. or_improvement which muay bo -constructed, damaged or., chally entitied, thereto,” and the recifals therein of any matters or fagts shall
destroyed thereon, and pay when:due all costs-incurred therelor, . - be conclusive ‘prool ‘of the truthlulness thereol. Trustee's fees for any ‘of the

- To comply .with_all laws, ordi R lati , condi- services mentioned in'this paragraph shall be not lesy than $5.
tions .and restrictions “alfecting 'said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ex ing such fi ing sta pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary>may require and to pay for liling same ini‘the < ‘pointed by a court, and without regard fo the adequacy of any security for
proper public oflice or “oflices,” as well as the cost of all lien searches made . the indebledness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agdencies asimay "be deemed-desirable by . the erty or any part thereol, in its own name sue or otherwise collect the.rents,
beneliciary. P T T s e, R R N " issues -and “profits,” including those ‘past due ‘and unpaid, and apply the same,

4. To provide 'and ‘continuously maintain ‘insurance ‘on- the buildings lessicosts. and “expenses:of-operation and. col, ion, i ding r ble attor-
now or herealter erected on the said premises against loss or damage by lire ney’s:fees. upon any indebtedness secured hereby, and. in-such order as bene-
and such other hazards as ffei eficiary may_Irom time fo time require,, in iciary .may _determine. T P .
an amount not less than $.111, T L urab e.va.lue..., written in ) 11. The. entering upon ‘and "taking possession of said property, the

i ptable to the b. y, with loss payable to the latter; all ' collection of such rents, issues and prolits, or.the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason fo procure any such ‘insurance and.' to'- “‘property, and the application or release thercol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen dnys prior to the expira-  waive_any delault or notice of delault hereunder or invalidate any act done
tion: of any policy. of insurance now or herealter placed on. said buildings, : " pursuant to’ such notice.
the bencliciary may procure the same at grantor's expense, The amount

. : P
collected under any fire or iother. insurance- policy . may be applied by benefi-* ‘112, Upon ‘default. by grantor ‘in pay of any ess secured
H i s i tici hereby or in his perlormance of any agreement hercunder, the bencliciary may
ciary upon_any indebtedness secured hereby and in such order as bencliciary dectare All sums. secored herchy Yy rately duen awabler T el

may determine; or at option of beneliciary the entire amount so collected, or 'S | f . .
any part thereol, may be released to grantor. Such application or release shall _ ¢vent the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any delault or notice ol delault hereunder or invalidate any -in‘equily’ as'a mortgage or direct the trustee to loreclose this trust deed. by
act done pursuant to such_ notice. : advertisement and sale. In the Iatter event the b_cnel:cmry or the trustee shal]
5. To keep said p}emise: free from construction Lens and to pay all execute and cause to bg recorded his written notice of delault .nnd. his election
taxes, assessments and other charges that may be.levicd or assessed. upon or, 10 sell the said described real property to satisly the obligations secured
against “said property ‘belore any .part of such taxes, nssessments and other - < fiereby, whereupon ithe' trustec shall fix the time and place of sale, give "g"‘?”
charges become past due ‘or delinquent and promptly deliver receipts therelor thereat as then required b§ "éw 4’"’"’ P’gucg to foreciose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes;. assess- the manner provided in ORS 86.740 to 86.795. i
ments, insurance premiums, :liens ‘or other chardes payable by grantor, either 13, Should the beneliciary elect to loreclose by advertisemnent and sale

by ‘direct pay or by 'pi ding ~beneficiary with funds with swhich to then alter default at any time prior to. five days before the date set by the
make such payment, beneliciary may, .at its option, make payment thercof, trustee for the frustee’s sale, the 4rantor or other person so privileged by
and :the amount so paid,” with:interést ‘at the rate set forth in the note secured ORS 86.760, may. pay.to the beneficiary or his s in interest, respec-
hereby, her .with .the. obligati d ibed in paragraphs.6.and 7 of.this..  tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to ‘and become a part of the debt secursd by this . obligation secured thereby (incl costs and actually incurred in

“‘enforcing ‘the ferms of the obligation and trustee’s and atforney's fecs not ex~
:ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby quge

trust deéd, without waiver of anyrights ‘drising" from~breach of ‘anyiot ‘the’
covenants_ hereof. and for such payments, wth:interest as aforesaid, theiprop-
erty.hercinbelore, described, :as.,well as . the . grantor, shall. be -bound  ta,; the

same _extent that they are bound for the pay 1t, of the obl fon herein | the delault, in which event all foreclosure pr i shall be di: y
described, and’ all “such payments shall be:immediately due and payable with- the trustee.

out notice,-and the nonpayment thereof 'shall,: at“the:option: of . the beneliciary, - 14.” Otherwise, - the sale shall be held on the date and at the time and
render.all;sums secured, by, this trust,deed immediately :due.and .payable_and ...;.place designated in. the rotice- of sale or the time to which said sale may

constitute a. breach of this trust deed. . e o .. be postponed -as- provided -by ‘law. The trustee may sell said property either
© -6.+To ‘pay- all costs, fees and .expenses ‘ol this:trust incliding the cost’ i one -parcel “or .in_separate parcels and shall sell the parcel or parcels at
of “title:search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and frustee’s and attorney’s  shall deliver to the purchaser. its deed in form as required by law conveying
lees actually incurred.. . .. kr i el T e i e nn ‘the property ‘80 ‘sold, ‘but‘without ‘any covenarnt or warranty, express or im-
7. To appear in and defend any action or proceeding purporting to pIieJ.7 he recitals in the deed of any matters of fact shall be conclusive proof
affect the security rights or powers of beneliciary or trustee; and in_any suit, . of .the truthlulness thereof. Any . person, excluding the trustee, but including
action or ;Jrqce;dirlrt! inl which t[h:hyen;hcl;ar{ or trusflee may arg}ear; including * * the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure o is deed, o pay ‘a : costs’ an ‘expenses, in-i i B e - . PR i . .
cluding ‘evidence ol' title and the. beneliciary’s or .trustee s attorney's:lees; the, ‘sha,,»n;‘f,’.,?;’,f‘:';”’;’::;; :e,":afeurts;m;"ty::e:Il;e__-o?o;v’c)rgtg;o:;::eez::r;:ln,s;ﬁus;:
amount ol -attorney's lces mentioned. in this_paragraph. 7. in all cases shall be . . cluding the: compensation .of - the trustee and a reasonable charga by trustee’s
tixed by the lrlnll court and in the event of an appeal from any jidgment or attorney, (1) fo the obligation securcd by the trust deed, (3) fo all persons
decran of the (rial court, deantor l',",”'" adreen to pay such sum as the ap- having recorded tieny atibmequent o the inferest of the trustee in the frust
piellate court shall adjudde 1 4 o au the ¥4 o trusteo ®oaltors - deed as thelr interests mmay appoar: in the: order of  thelr priority amd (4) the
. . o : aueplus, 1l any,. to the grantor or to his successor in. inferest entitled to such

ney's fees on such appeal,

It is mutually agreed tlmt.:* - - - - surplus,

8..:In the event that any portion or all of said property ’;:"” l’:“ "‘k;”" 16. For any reason permitted by ‘law beneliciary may lrom time to
under the right of o or s o, shail have ;"’ time appoint a or a 10 any trustee named herein or to any
right, il it so elects, to requirc that all or any portion of the monies payable auccessor trusteo appointed hereunder. Upon such appointment, and without
as compensation lor such taking, which are in cxcess of the amount requircd conveyance to the nuccessor (rusteo, the latter shall bo vested with all title,

to pay all reasonable costs, expenses and atlorney's lees’ necessarily paid or powors and dutics conlerred upon any trusteco herein named or appointed
incurred by prantor in such proceedings, shall be paid to beneficiary and hereunder, Each auch appointment and substitution shall be made by written

applied by it first upon any reasonable costs and expenses and attorney’s fees, instrument execcuted by - beneliciary, containing reference to this frust deecd
both in_the trial and apoellate courts, sarily. paid or incurred by bene-  ang ite place of .record, which, when recorded in the office ol the County
ficiary in *such: proceédings,” and -the - balance applied - upoti: the ' indebtedness™: " ' Clark or Recorder of thi county ar couhtiee i which the property is situated,
secured hereby; and gdrantor agrees,hatl |tt’s own expense, “t’: take such hacnons shall be conclusive proof of proper i of the trustee.
E i £ I ec 3 obtaini; uch com- . . ;
and execute such instruments as sha € necessary.in a'"mg d a 17. Trustee accepts this trust when this deed, duly executed and

pensation, promptly upon beneticiary's request.

9. At any time and from time to time upon written request of bene-
ticiary, payment of its fees and presentation of this
endorsement (in caze of full reconveyances, for 11
the liability ol any. person, e payment -of the
AARTRSRE I ALcr Rl Pt TS EER R

acknowledged is made a public record as provided by law. Trustee is not

deed and the note for obligated to notify any party hereto of pending sale under any other deed of
ion), without alfecti trust or of any action or proceeding in which grantor, beneliciary. or trustee

shall
1oyt

frustee ma;

be a party unless such act or pri

ding is brought by trustee.

ness,

NOTE: The Trust Deed ‘Act. provides: that ‘the' trustee™hereunder- must: be'leither ‘an’ atfomey;, ‘wha :is an ‘actlve ‘member, ‘of | th 'Oregon State’ Bar, a. bank, . trust company
or sovings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to Insure title to real
propesty of this state, its subsidiaries, affillates, agents or branches, the United States or any agency thereof, or an eicrow agent licensed under ORS 6946.505 to 4956.585.




The grantor covenants and - agrees to and with the benefi aty and' those. clai ng undervlum that he is IaW-
fuIIy sexzed in fee s1mp1e of saxd descrzbed ’"eaI property‘ and has a valxd unen Ct mb_ ,d /txtIe thereto

and that he’' will warraﬁt and forever defelndl thé‘s,amé,:‘égair‘z‘s’t‘éllf persor'zsr Whomsoever.

The : grantor wan'ants that the proceeds of the loan represented by the above descnbed note and tIus lrust deed are:

(a)* primarily ‘for grantors personal, family, household or agricultural purposes (see Impor‘ant Notice beIow),
(b)) XBGKiE : '

This .deed applies to, inures to.the beneht of and bmds all partxes hereto, their- heirs, Iegatecs, dewsees, administrators, execu-

tors, personal representatives, s and - assig The term benehcxary shall- - mean the holder ‘and owner, including  pledgee, of the
contract secured hereby, whether or not named as:a beneticiary herein. In/constmmg this deed and whenever the context so requires, the
line gend the femini; ' and the neuter, and the singul ‘number. ludes the plural.’

"IN WI TNESS WHEREOF sa:d grantor has hereunto set I s har

* IMPOR‘I'AN‘I' Noncs Dela!e, by lmmg ou) whzehevor wammry {a) or (h) is, R
not. appli ; if y . (a).is licable. and. the beneficiary is.a . creditor. -
cs such word is defmed in: !he 'I'ruih- -l.endmg ‘Act: and Regula'ion z, Qhe,
ficiary -~ MUST ply “with the Act“and "Regulati
discl: for. this purpose, . if .this T Jis.to bs.a FIRST llen 1o, ﬂncn:
the purchase of o dwalling, vse Stevans-Ness Form: No, <1305 or- equ:vclen
if this instroment 'is NOT to be a’first lien, or 'Is- nol’lo ﬁnunce ‘the purchase
of a: dwellmg use . S’avens-Ness .Form No, 1306, or If
wnh ths A:! is nol requimd, dhmgard this no"ce. e

““PATRICIA-GEE -

{If the ::gnar of lhe above i isa :ovpnmnon. :
use - the lerm of uzknuwladgmnnt oppnmo)

STATE OF WENKNX ,CALIFORNIA } ss_‘ s “TA’I‘E OF OREGON, Counly B R R Y
County of RiVG_ side BRI EEMAA : > . . ,19"’
5 Aug;hst L8 . 19:81. : )

. Personally appeared the above nanmed..

JAMES 5. GEE and PATRICIA GEE..

~1ORS 93 1490) -

Persqng_lly‘ ‘ ;aﬁ ST and

i..who, oach being. first

; duly swd;n,vdid s;y"thaf'the former. is the
“ipresident ‘and that the latter, is the
: ecretary of ; - L

. P on, nd that thu aeal alhxed lo the !oregomg mstrumont is rha
‘corporate seal. of .said corporation and that the. instrument. was signed and
" sealed in behalf of sa:d corporation by authonty of its board of directors;

= and. deed

~and. each ‘of them ack 1owledged ! sa:d instr t'to be its volumary act
Before me: B . . ] s

‘.Notary PubI:c or Oregon . . (OFFICIAL

Alifornia Soveih o SEAL)
e l'8/17/84

,,‘My comzmsswn ‘expxres.

“ REQUEST FOR ‘FULLRECONVEYANCE! =71 il ives

To be _uu’d \ogly} ‘ﬂh-qlgﬁlggqglonl;hayqi

TO: :

The undersigned 'is the legal owner and holder of all indebtédas sectred by’ the ‘foregoing trust deed. All sums secured by said
trust ‘deed  have "been tully paid and satistied. You hereby are* du'ectad o paym snt” to you 'of " any sums owmg to'you under the terms of
said trust deed or pursuant to ; to 1-all evid ired by “said trust desd (Wwhich ‘are delivered ‘to you
herewith together with said trust deed) and to reconvey, withoit warranty, to- the partles des:gnated by the terms-of said trust deed the
estate now heId by'yo under the'same. Mail reéconveyance and.documents 't 7=

PRI,

DATED.- ’..‘.‘.

Beneliciary
Do not {ose of dn!roy this Tryst Deed OR THE NOT.E which it secures. !alh must be- deliverad to the trustee for llation befors V y will be made.
TRUST DEED T AT OP P STATE OF OREGON »}SS
FORM No. 881 ’ - .
STEVENSNKSS :_Aw runocn F'ORYLAND aRE. S ’ RN T - Fa County Of ~~~~~~ Klamath ----- ERRINICEEN -)°
I certify that the within instru-
Mr. & Mrs. J{une S Gee =« ool v T ment was received for record on the
: R | R R ORI 2lst . day of w.August....i.. 1981,
........................................... LTI at...2:39....0'clock..R.M., and recorded
s Grantor SPACE RESERVED in book/reel/volume No......M81........ on
o, FOR L page...14988...or as document/fee/filc/
RECORDER'S USE instrument/microfilm No. ....... 3515....,
: : B Record - of Mortgages of said County.
Beneficiary o ’ . Witness my hand and seal of
AFTER. RECORDING RETURN TO - o e Sl County affixed.
NV S K Evel Blehn  County Clerk
MOUNTA;\; TITLE COMPANY yn LY. --------
el a4 yd e .
= eputv




