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ments, insurance premiums, liens or other charges” payabls by. grantor, either 13. Should the beneliciary elect to foreclose by advertisernent and sale
" b3y direct payment or by providing beneliciary with funds with which to then after default il 1 i

make such payment, bencliciary may, at its option,
and ‘the amount so paid, with :interést ‘at theirate'set forth in
hereby, together with the obligations. described in paragraphs
trust deed, shall be added to and becomé a part of the debt
trust 'deed, ‘without waiver of any” rights ‘arising from breach
covenants : hereof. and for ‘such payrme. i

same extent that they. are bound’ [o,
described, and all such paymeérnts sha
out notice, and the nonpayment ther.
render all sums secured by this. trust .deed B
constitute a breach of this trust deed. :

R B f In one parcel ‘or in separate parcels and ‘shall . sell the parcel or parcels at
of title search” as well as the other costs and £xpenses of the trustee incurred auction to H
in connection with or in enforcing this obligation and trustee’s and attorney's
tees actually incurred., o : B R e

allect the sccurity rights or powers of beneliciary. or trustee; and in any suit, . . o the truthfulness ; thereof, Any . person, excluding the trustee, but including
action or proceeding in which theé beneliciary or trustee may appear, including " .the grantor and beneficiary, may purchase at the sale.

any suit” for the foreclosure of th;;s dfed, to- pay: all' costs and‘ex,pc;)ses, in- . : - . )

cluding - evidence of title ‘and  the: bene: iciary’s or. trustee's attorney’s fees; the: Cepnd - h o P

amount ol .attorney's fees mentioned in this paragraph 7 in all cases shall be, :f:&in:p%‘zgf":;::;:z; (:,ll !:;,l: ::)“;:.:in‘::::it‘: lye(a’(f)n{ahbl;eezﬁgtzf l:) I p
fixed by the trial ¢ourt and in the event ol aty appeal from any juddment or atforney. (‘2) to the obligation secured by the tru;t deed, v3) fo y
docrea of the trial court, drantor further agrees {0 pay such sum as the ap. .haﬂnd);ﬂ\mlmi Teens m{‘ p | P p!
peliate court shall adjudge reasonable as the henetiviary's or frustec's aftior

nev'a feos on sueh appesld, o o b

wder the right of ¢ do . y time " :
right, it it so eleets, 1o require thar all or any portion of the monies payable successor trustee appointed hereunder, Upon such nppointment, and without
as compensation for such tuking, which are in excess of the amount required conveyance to the suec '
(o pay all reasonable costs, expenses and attorney”s fees necessarily paid or powers and duties conferred upon any trustee herein named or a
incurred by Arantor in such proceedings, shall bhe paid to b'"""c""',y and hereunder, Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney's fces, instrument exccuted by beneficiary, containing relerence to this trust dend
both in_the trial and appellate courts, necessarily paid or incurred by .h(-m--._»' and its_ pince, of record, . which, when recorded in the office of the County
ficiary in such procecdings, - and the  halance “applied - upon the, indohtedness Clork nercnhivr"ol the county or counties in which the property s situated,
secueed horeby: and grantor adrees, at its own ripense, to fnke such actions o i of th : N "
and exccute such instruments ax M

remation, prompely upon beneficial

Liciary, payvoent of its Aees and presentation of this deed and the note lor oblifated to notily iy party heeeto of pending salo unde.
ende

the lia
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5, .made this

oratiq

COrp.

as Beneficiary,

WITNESSETH: S

N I 33 N L ¥ . gL B o
I(<3_lz'arztor hirrevocably grants, bargains, sélls and conveys fo frustee in;trust, with: power: fi:sale, the property

o

and appurtenances and all other rights thereunto belong
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now
tion with said real estate.

FOR'THE PURPOSE “OF SECURING ‘PERFORMANCE'
sunyof 7= mm < TWELVE. THOUSAND SEVEN 'HUNDRED: AND

mo AT --County, Oregon, described as: S i
The North'72.5 feet of Lots 1 1
. City o ‘Klamath. Falls, H
office of the County - CIL F
t
Piinah i ¥ o LR S - i,”
i
todether with all and ‘singular the ¢ s, hered; :

or herealter attached to or used in connec-

!
i
i
i
2
ing or in anywise i
i
!
i
{
1
!

note of even date herewith) payable to bénsticiary ‘or ordes and’
not ' sooner paid, fo be due” and payable .

The date of maturity of the debt secured by thi,
becomes due and payable, In the event the within described property,
old, conveyed, assigned or alienated by the grantor without “first_ha
then, at the beneticiary's option, all obligations secured. by this ‘instru,
herein, shall become inunediately due and payable,’ ) ‘

The above described real Property is not currently u\s'edf'iér‘ég’ritﬁllurﬁl,”'ihibér’l

ving obtained the written consent or approval of the beneficiary,
ment, . irrespective of the maturity dates expressed therein, or

v grazing Purposes.

To protect the security of this trus¢ deed, grantor agrees: (a) consent to the making of an;

vl To'protect;'prescrve‘and'maintain ‘said " property ~in “8ood “condition™ “&ranting -any-- easernent or~creating " any
and repair: not to remove or demolish, any building‘or,impravement thereon;. . Subordination or other agreement
not to commit or permit any waste of said Pproperty, Lo ! ce {

To complete or restore promptly and in #ood and workmanlike grantee m.any reconveyance may be

. 3 e d(‘scrib_ed as the ““person or persons
manner any building or. impro_vement,whichimuy be -constructed, damaged -or.:. legally entitied Ahereto,” and the r

)
itled ccitals therein of any matters or facts shall i
destroyed thercon, ang pay when' due all costs incurred therefor, be ("onclusn'o{ prool of the truthiulness thercof. Trustee’s fees lor any of the 1f
T3 To comply - with zlf laws, " ordinances, regulations, covenants, condi-  Services merlioned in this paragraph shall be not less than $5. i
tions -and restrictions aflecting said property;. if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may ar any
join in exccuting such tinancing 'g;'latg'mz-.nts pursuant to the Unilorm Commer- i

ime without notice,: either In person, by adent or by a receiver fo be ap-
cial Code as the beneficiary may require and (o pay for tiling same in:the pointed by a’ court,” and without regard to the adequacy of any security for
proper public oltice or oflices, as well as the cost of all lien scarches ‘made ... . the indebtedness hereby secured, enfer upon and take Ppossession ‘of said prop-
b¥- filing :oMicers .0r searching fgencies * as: may be deemed - desirable by, the . erty. or .any. part thereof, ‘in. jts OWnN name sue or. otherwise collect the rents,
beneticiary, = e i i : issues and profits, including ‘those past due and’ unpaid, and apply. the same,
4. -To provide and {conti y on the buildings" * less costs and ‘expenses of operation and collection, including reasonable aftor-
now or herealter erected bnhthe saicli premises against Joss or damage by . fire. ney's “fees: ur:]nn, anyindebtedness secured ‘hereby, and in such order as bene-
and such Gther hazards as k! eiciar: 9 ine to time require, in: ., iciary, . may, eternune. | . IEREPEE R .
an amount not less than § ﬁgw 5f§1¥ITédBTé ................ » written in 11. The entering upon and * taking possession of - said property, the
ble to the b £ ¥, with loss payable to the latter; aill collection of sych rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered fo the beneticiary as soon as insured; i licies or ion or awards for any taking or damage of the
il the grantor shall fail for any reason to.procure any such mnsurance and - to property, and the application: or release thereof as aloresaid, shall not cure oy
deliver said policies to the beneficiary at least tifteen da

I 3 ! ys prior o the ‘ex;_ziraT, waive .any . default Or .notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealfer placed on said buildings, . ‘pursuant 1o such notice, T

the beneficiary may procure the same af grantor's expense, The amount G gy . L .

collected under aniy “fire ‘or. other insurance policy may be applied by benefi- : “11,”!’?" default: by grantor 'in payment of any indebtedness sccured
ciary” upon_ any indebtedness secured, hereby, and in such order as: beneliciary hereby or in his perlormance of any agreement "effuf’dl‘fo the beneticiary may
may determine, or at option of benelicidry the entire’ amount so collected, or declare all Sums secured !‘ch’)’,'mm“d‘"“‘l}' due and pnyable..ln such . an
any part thereol, may be released to_grantor. Such application or release shall . gvent the heneliciary at his election may proceed to loreciose this trust deed

not cure or waive any defaglt or;inotice of delauli hereunder or invalidate any i’;vi‘i:?::’a‘;z;"agé;ﬁ:gt}:’th‘z'."le;;m:h:v‘e‘;’";“&ee ‘l‘:r.-rfgl’iec‘;.{:‘::f o‘rhit!he":'rs:stde?‘:hubl,;

¥ tice. A : A 3 % L y
act glpng- p;-;’":&,,‘;?g‘?’;,?;;‘sé iree from constriction Lens and to pay all execute and cause fo be recorded his written notice of detault and his election
taxes, assessments and other charges that may be ‘levied or assessed upon or, .lo sell the_said described real property {0 satisty the obligations secured
against -said property before any part of such taxes, assessments and other- " hereby, ‘whéreupon the' trustee shall fix the time and place of sale, give notice
chardes become past due or delinquent and promptly deliver receipts therefor thereof as then required by law and proceed fo foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taves, assess- the manner provided in ORS 86.740 to 86.795.

at any time prior to five days before the date set by the
. make payment thereol, trustee - for the trustee’s sale, the frantor or other person so privileged by
ORS 86,760, may pay lo the beneliciary or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (| including costs and expenses actually incurred in
enlorcing the terms of the obligation and frustee’s and aftorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had mio delault occurred, and thereby ‘cure
the default, in which event all foreclosure D! dingds shall be dismissed by
the trustee. :
: 14. Otherwise, the sale shall ‘be held on the date and at the time and

place - designated in the noticé of sale or the time to which said sale may

© pay-all-costs, ‘fecs and expanses ‘of this truse including the cost
the highest: bidder for cash, : payable at the time of sale., Trustee

shall deliver 1o the purchaser its deed . in form as required by Iaw conveying

; '~thc“frgpeily 30" sold,” but without- any . covenarit or ‘warranty, express or im-

© appear in and defend any Gction or proceeding purporting to plie he recitals in the deed of any matlers of lact shall be conclusive proot

15." When (rustee sells pursuant to the powers provided Rerein, trustee
ale, in-
frusfea’s
all persone
NI By the intatest of the fisatee i the frust
ofeest s tholt inferears Rt oappear Incthe ander of thele priority and (4) the

:um{:w it Ak the deantor ar to kly aueCessor In- infecest entitlod to such
urplug, E T

It ix msrrunily agdroed thaty < -, - T .
R In the event that any partion or all of -said nroperty shall be takon
i 1 in or (] ion, bencticiary shall have the

“lo'.‘ For “any’ reasory permitted by faiw beneliciary ‘may from time fo
or ors 1o any trustee named hercin or to any

essor trustee, the latter shali beo vested with all title,
ppointed

shall be conclusive proof of propee

shall be necessary in obtaining such com-

o 0L frustee,
8 request, 7. Trustee accepts - this frust when this decd,

1 ' i i duly executed and
and trom time to time upon written request 0! bepe. "Ck""w’”d‘""‘i i3 mado a public record  ay rovided by

law. Truster is not

‘s . ; l poin # 'r n;v)f other deed of
P oens P " ey trust or. q, any action or proceey ind in whic RArantor, hene iciney or {runtoo
ment (in case of full reconveyances, for cancellation), without alle cting ! A

bility. ot any person tor, the payawnt, ol the indebtedness, {rustee muy "m” lbv “ ’:"r"v.;!‘!'l"?f;"f?l' "c“"" or proceeding '“‘IA’,""‘(”" by trustao.

NOTE: The' Trust Deed Act- Provides ‘that' the *tiustes ‘hareunder ‘must "be oither hh"'unorne'y,iwho*[s'on" ‘aclive’ member' of the Oregon * State Bar,’ a’ bank, ‘trust company
or savings and loan association authotized to do business under the laws. of Oregon or the United States, a title ; e ¢ horized
property of this state, irs subsidiaries, affiliates, agents or branches, the Unired States or o

Y 1o insure title to real
nsed under ORS 696.505 to 695.585,

ny agency thereof, or an escrow agent
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The grantor covenants and agrees to and wrth the benefxcxary and tllose clarmmg under hrm, that he'is Iaw-
iully serzed in fee szmple ‘of sazd descrrbed real’ proper 4 and has a valxd unencumbered txtle thereto

and that he will warrant and fbreyér ,defénd-;}t‘l‘xréi é’aﬁé;ugains:t"all “persons .whomsoever. »

‘The grantor warrants that the proceeds of the lcan represented by tlxe above descnbed ‘iote and this trust deed are:

(a)* primarily--fer—grant fer or ool —uTpUseYCSTe- FMPOTTint NOTiTy DSIoW ),

(b) for an orgamzatwn, or ( even it grantor is a natural person) are for busme s or commercral purposes other than agricultural
.. purposes.

" This deed applies . to, inures to, the beneﬁt ‘of and bmds all partres hefato, heir heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and- assigns. - The term beneficiary 'shall -mean ‘¢he holder and owner, including pledgee, of the
contract secured hereby, whether or not ‘named as a beneficiary herein. In con trur 7 tlus deed {"ld whenever, the context so requires, the

8 des the I and the neuter, and the_ si lar /ni i)

&

IN WITNESS WHEREOF sard grantor has hereunto set ] i H e/ A\ A r,firsf :,abo_ve written.

* IMPORTANT NOTICE‘ Dslelo, by linlng ou’, whlehever warrcmty (u) or (b) is

if a) -is licable and. the E ficiary .is. a: credi tor.: -
d ln the Tru!h in-Lending’ Ac’ ‘and Ragululion"l Iho
ply “wit

disclosures; -for - !hls purpose, if  this: mstrumant is 10 be. u FIRST: lien.

the ‘purchase of o ‘dwelling, use N 305 or quivulenl
if this instrument is’ NOT:to e a;first lien; or"
of o dwelling use. Stovens-Ness Form.No. 130
with the ‘Act is:not roqulud, dllugard Ihl: noli:o

(1 |ha signu of the ubove isa <orpan=liun S s
use the form. of uzknuwladumanl oppoul

STATE OF OREGON

Pgrs’qhally appeared
: . : _‘ . ‘ R who, each belng first
duly sworn, did sz;y'that the former‘is the.. l .
prestdent ‘and  that the latter is the
secretary of

.a, corporation,. ‘and that. the seal alitxed to the foregomg instrument is the
:corporata seal. of said corporation and that. the instrument was signed and
~sealed in behalf ot said corporation by, authority of its board ot directors;
,and .each’ "of. them acknowledged smd mstrument to be its voluntary act
. and.deed::

V"_Be,t}'are me:

.- Notary Pu ic for. Oregon o BT B (OFFICIAL
?.’f“.« : - e : - SEAL)
Rt ires: . 6= . My commlssxon expxre

R TTIIT LA

aid.

- The unr:lérsiz éd is the legal owner and holder of all mdebtedness secured by the loregarng trust deed. All sums secured by said
truqf_:deed have beet tully ‘paid and satistied. ¥You' héreby are ‘directed, ‘payment to you “of any sums owmg to you, under the terms of
said trust deed or pursuant to statute, to cancel all evidences of mdebfednds ecured by ‘gaid ‘frust déed” (wluch are delivered to you
herewrth together with, d:trust deed) and to reconvey, thhou atranly,' to :the partres desrgnated by the terms of smd trust deed the
esta!e now held byfyou under the'same. Marl roconveyance nnd:documants fo’ .

Bensficiary

Do not lose or destroy this Teust Doad OR THE 'NOTE ‘which 1t |n(urut. Both must be.dellverad to the trustee for ilation bafora sec will be made.

TRUST DEED

{FORM No." 881}
BTEVENR.NEES LAW PUB, cO., PORTLAND, QRE.

County of Klamath... .o
I cectify that the within instru-
Maso R e Taged e ment was received for record on the
DRI | : S S ‘218!:\ day: of vAugusto ,19.:::8%
CuT 2139...o'clockP.. M md recorde

;_STATE OF OREGON . }Ss

Grantor SPACE RESERVED in book/ reel/volume No
Certifled Mortage Co. co e FOR page....14990. ..or as document/fee/file/'
sl o RECORDER'S USE : instrument / microfilm No. . .3516....
R - Record of Mortgnges ‘of smd County~
Beneticiary ) o <~ “Witness -my hand and seal of
“ AFTER. RECORDING RETURN TO : O U ’ © County affixed. ’

Certlf:l.ed Mortgage Co.
836 Klamath-Ay £ . e = it
Klamath"Falls, Or. 97601 T ) LAALL B OSSN .ég\rbeputy

Fee $7.:00

‘eElyn-~'I§iehn-~--‘ unty Clerk-




