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_ CONTRACT—_REAL ESTATE

THIS CONTRACT. M .19th
Aepner, Kepner and Sario,

, hereinatter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and: agreements herein-cortained, the seller
agree to sell unto the buyer and thettﬁuyer agrees to purChase from-the, selIer all ‘of the foIlowmg described lands

and premises situated i amath - oung{ State o,
Lot 12, Block 307, DARROW ADDITION TO .THE CITY

County of Klamath, State of Oregon,
1. Regulations,’ including levies, liens and utility assessments of the
City of Klamath Falls.

2. Mortgage, ‘Including the terms and provisions thereof, with interest
thereon--and- such~ future»advances 88‘ 'y ‘be provided: therein;*given to
secure. the payment of '$8,000.00" T e

........... to-wit:

OF KLAMATH FALLS, in the

f

~Dated: Yo August 15, 1974 : ‘ B :
L 'Recorded. o August 19 1974 Book W 74 Page: 110084
“? || Mortgagor: B L Lucile  F. Kepner U ‘
Mortgagee: . Klamath. First. Federal Savings and Loan Association

. a federalkc rporation, whichiBuyers ‘herein do’ i
Aot dssume and agre'fto nay,[and S llers'fur;her covenan; to and with Buyers
“that the said” prior'mortgage snall be paid in full prior to, or at the time
this contract 1s fully paid and that said above described teal property
will be .released: from the 1ien of .sald. mortgage upon payment in ful1 of
this contract. : : ‘

"3, Taxes for:the year 1981'82,are1now a lien but not" yet:payable,

M3

251 UG 21

00)

Chereinafter called the purchase price) on account of whlch § ? usand. Five. Hundre o
Dollars (5.4, 500 ......... ) is.paid on the execution hereof (t lg recelp o? w_h-;c.;z-n-s hereby acknowled'fed by the i
seller), the buyer agrees to pay the remamder of said purcl rse pm_c (to w:t $ 18 ,‘4 0. 'OQ.....) to. the order of

the seller in montth payments of not less than Two Hundred Thirty-Seven and 56/100th8‘~—- 3
Dons(S ...... 31m§§ ......... )emh QK. more. prepaymenc without. penalty

'payable on the'. 13t ay of each month hereafter begmnmg with the month of ..October sy
- and contmumg unt:l said purchase. price is fuIIy paid.. All. of said purchase pm_c may be pard at any-time; all de-

ferred balances of said purchase price shall bear intérest at the rate’ of Ll:k% ‘pér.cent pér-annum from
~August 19, 19 8 Lntir paid, interest to be paid. .’.monthly and * 3 ' m:ﬁg:&' l; ‘the minimum

monthly payments above required. Ta\es onssaid. premxses “for the current tax year-shall be proratéd between the
partxes hereto as of the date of thxs contract. T

Thn buycr warrants. to and cov en-m{s with the seller that llu (enl properry zhscnbed m lIns cunlmct is o P :
"’(A) primacily for buyer’s personal, lamily, household or 1;..ru:ultuml puepases,
8 =for—urr cryumasoror '\'('\-en-rl-bm-n-i —ﬂmrrr-d POy 3 e besimesy uv-canmnrrcmf-’mrpmer mther—tnm -nz:ncnhrmr-pnmmcr

. The buyer shall . be entitled to- possession oi said l-mrls on Augus t 19 R, 1981

. and may - retain such possession so long as
he is not in delault under the terms ol this contract. The buyer afrees that al)-zll times; An will keep the premises and. the huildings, now or herealter crected

thereon, in good condition and repair and will not suller or peemit any waste or. steip; thereok; - that - he will keep said pnmm'f free lrom canstruction and all

ather livns and save the seller harmless therelrom and reimburse sellee lor all* costs ‘and n!lnrm; s Jees’incurred *by Ium indetendingd against “any. such liens;

that he will pay all taxes herealter levied aaginst said property, as well as all water rents, public e¢harges and lmmu ipal liens which hereadter Lawlully may

be imposed upon said premises, all nrompll,\ belare the same or any part thercol become past™ due; lhfl 111 l)v 5 expense, % will unun and keep insured
1" Tndu¥able valie

all buildings now or ‘hercaiter_erected on'said’ premises agiinst loss or rhm'uze by fire (with extendad cove rage) in’ An nmount not-less than

in a company or companies satislactory to the seller, with loss payable first 1o the. seller and then to the buyer as_their respective muus(s may lpp( ar and
all “policies of ‘insurance’ 1o be. deliv ered to the seller as soon as:insured, Now: il the buyer;shall ‘Lail 10° pay any. such’ liens, costs, watee ‘fo nts, taxes, or charges :
or to pracure and pay lor such . insurance. the seller may do so and any payment so nw ade. shall - be added 1o and. hreome a part ol the debt secured by, this ‘
contract.and shall bear interest:at! the. rate. alotesaid, ‘without waiver, ‘howover, of any rightiarising 10 the ‘seller {or buver'sibreach ol contract,

i
The seller agrees that at his expense and within . 30 ....days Tromthe’ Tdate henof “he will tuinish unlo ‘buyer ‘a-title insurance policy in- i
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save i
and except the usual printed exceptions and the building and other restrictions and easements now of record, if any. Seller also agrees that when said purchase {
price is tully paid and upon request and upon surrender. ol this agreement, he will deliver a food and sullicient deed conveying said premises in lee simple |
unto the buyer, his heirs, and assigns, Iree and, clear jol: encumbrances as ol the dateiheceol; and free ‘and cleai of Sall | rncumbmnc:s since said date placed, 1
permitted or arising by, through or under seller, exceptind, however, the said casements and restrictions and the Jfixes, mut water rents and publc
chardes so assumed by the buyer and lurther excepting all liens and encumbrances created by the ‘buyer -or lus ass:gn:.l . B

(Connnmd on I:veru)

'IMPORYANT NOTICE: Dflll', hy I|mng nul whl(h.ver phrme nnd Whl(hl r wnnun!y (A] or (ﬂ] is n abt lr rian ¥ lh HE: (,.'J" bl ond if selln is a ereditor,
as such word. is dafined if the Trulh-m-llndmg -Acti and ‘Regulation :Z;. the sellep MUST comply with -the Act.and;Regul. by ired di i for this i
use Stevens-Ness Form No. 1308 or simitar. If the contract becomes a hul hen to finonce the pw(haxe of a dwellmg use S'evenx~Nen Form Nao. 1307 or mmlur /

——— ]
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io, 2 partnership. 'STATE OF OREGON,’

_Kepner,’ Kepni

SELLER'S, NAME AND . ADURESS

NO“SChQi“ o S e L \\'n\ r(é iviefel - for ‘record ‘on - the
el e I . O e L o'clock ..M., and recorded
BUYER'S NAME AND ADDRESS .
R l/volume No .............. e on
Ahu re(erdmg teturn tos

Transamer ca Tltle Jnsurance Co
Att.n.

TR S NAME, ADDRESS. 21

2331 Radcllff
Klamath Falls,. Ore., 97601,

'NAME. ADDRESS, e

& copy -to Klamath First Federal Sav1ngs & loan

m
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{“"x'm.ril is understood and agreed ULetween said parties that ‘time -is ol ‘the essence ol - this conlract, and in case I{x)'}aby_) ﬁnll Inil 1o make the payments
: above required, or any of them, punctually within 20 days of the time limited therelor, or lail to keep any agdreement Werdih *cofltained, then the selier af his
: - optiont shall have the lollowing rights: (1) to declare_this contract null ‘and wvoid, (2) to declare the whole unpaid :principal_balance ol snid purchase price with
the interest thereon at once due and rayable, () to withdeaw said deed and ‘other -~ documents: from. escrow_andfor (4) 16" loreclose this conlruct by suit in
equity, and in any of such cases, all rights and interest crented or ‘then“existing 'in-{lavor of thelbuyer-as aainat the seflop hercunder shall- utterly cease and de-
tecouine and the right to the possession of the premises’ above described and all other rights acquired by the buyer hereunder shall revert 1o and revest in said
"seller . without ‘any act'of re-entry, or any other act of said seller to be performed and without any right of the buyer ‘ol .return, recl. tion or. i lor
‘mieneys paid on account ‘of the. purchase ol said .property ;as_absolutely, fully and pertectly. as itithis conltract, and, such payments had never. been made; and in
case ol such delault all payments theretolore made on' this contract ‘are’to be “retained -by* and belong to'said seiler a3 ‘the_agteed and’reasonable rent ol said
premises up to the time of such default. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to enter upon

* the land aloresaid, without. any process of law, and take immediate possession thereol, together with all the improvements and appurtenances thereon or thereto
belonging. ; . . . o e e .

3 .. The buyer lurther agrees. that-lailure by the seller ‘at any. time (0. require perlormance by the: buyer- ol any. provision ihéreo shall in 1o way allect his -
right hereunder 1o _enlorce, the same, nor shall any waiver by said seller. of any breach ol any provision hereol be held to be a wai ol any succeeding breach
:ob any :such. provision, or.as'a waiver:ol the provision itsell; =y n i ey S TR 13 : EEA ‘. .

of wreinclud. her —prop ke diven or -promitad-which X $0X ¥ jan (indi Rich)D o

In case suit or action is instituted to loreclose this contract or to enforce any provision hereol,” the losinig party in said suit or action” agrees’ to pay such
sum - as the trial court may adjudge reasonable as attorney’s fees (o be allowed: the proveiling: party -in. said suit or action and' if an appeal is taken from any
judgment or decree of such trial court, the losing party further promises to pay such sim as the ‘appellate court shall adjudge reasonable as the prevailing
party’s attorney’s fees on such appeal. S e T e RS N ey R T .

In construing this contract, it is understood that the seller or the buyer' may ‘be more than one person or. a corporation; that if the contert so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine,.’the ,leminine. and. the: neuter, and that generally all giammatical changes
shall be made, assumed and implied to make the provisions hereof apply gqual_/}y_to_cgrpara{ians and to_ individuals.

The true and actual consideration paid for this: transler, stated in- terms of dollars, is 3;..2?2

- -This agreement shall ‘bind and inure ito the benefit of; a3 the ‘Gireumstances’ may require, not ‘only the immediate parties hereto but' their respective
heirs, executors, admin,istralors.Vpg(sonul: representatives, successors in jnlve!‘e‘sg: and assigns Aas well, - :
IN WI TNESS WH EREQF, said parties have executed -this instrument in triplicate; if either of the under-
“signed is a corporation, it ha caused, its.'cb?gbyfa'te name o be signed and_its éb,ipofa}é_ seal éifi):éed hereto by its of-
‘fic_e:‘tjs:'du(y authorized theieuflt lbyﬁo’,rd@ ,7of:x,"ts board of direcfors. T ]

L7290 Iy ¥ S oo
)aé%zééégcgzé 2 el

“Lucile F. Kepne?
;;ggg$giﬂ./ﬁonschein’“Sally A. " Monschei

NOTE—The sentence beiween ‘ﬂ;- symbols @, if not applicable, should b! deleted.

STATE OF OREGON,

: avamU,M_'Klam§§§ i
AUguSt QL i 19,81
» ;Pe'rsbn;"z'll "-appea’i {the above qémed.. L
le-F! Kepner, ... - S Veach
- dpDavid M. Moscheln and:
che e
"“ged‘,the.jiofegoingi instru- -,
wvoluntary act and deed,

STATE OF OREGON, County of ) ss.
19..

)
) ss.

and

" “Personally "appeared ..

ho, being duly ‘sworn,

id’s:a)‘ft»‘hdt»'the lormer is the
""‘a‘qd that the lattér is the
. éc)’élary{o’i . .. ;

. . : - .., @& corporation,
"and:that the seal aflixed to the loregoing. instrument is. the corporate seal ]
...of said corporation and. that said instrument was;signed ;and sealed .in be- ]
"halt of said corporation by authority of its board of directors; and each of i

%
. '42\..'.{‘)» {_:!B

RS A T them acknowledged -said -iastrument -t be. its.-voluntary::act 'and - deed. !
(OFFICPAL . 3. Belfore me: .. . G e S T ;
SEAL). & , :
AN P o - . (SEAL)
. ' Notary. Public for Oregon™ ~ o Notary Public for 'Oregon =~
M y cominis on expiresr...u.//f,'/éx.’._gy My commission expires: -~

ORS 93.635 (1) All instruments contructing to convey fee title to any real properly, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for. acknewledzment of deeds, by the conveyor of the title to be con~
veyed. Such Lnslrumenls. or a memorandum ' thereof, ‘shall be'recorded by ‘the ‘conveyor not later than 15 days after’ the instrument'is executed and the par-
tics are bound thereby. - > BEERRE SRR RN BRSBTS N h B o t

ORS 93.990(3)  Violation of ORS 93.635 is piinishabis, ‘pon” conyiction

ine of ot more than $100,

g

) S : (DESCRIPTION' CONTINUED)
- SPECIAL PROVISION .OF. THIS CONTRACT,:_I‘ COE

It iS“égfeé&fb?”éﬁd.ﬁétééen_the partié .hereto thatuin;fhe.event Buyers

"herein 'sell’or dssign :heﬁprdpértyftéfé}thifd pdfty3iﬁ:‘hé7fﬁﬁure;thén
otiate the interest rate with

the Sellers shall have. the right. tolre-neg
thgvnew,Buye;s_o£~§aiq;;ealerqperty,“‘

Buyers hereihﬁSpégifiéally}agfee°téipa&Athé“fdll'cbn»tactlbﬁlance on.or
before Sep:emberwng”;ZOOI;f- : SRS T e i !
Sellers will pay by November Bch:qf £§ch‘yea:Ha11 real property taxes
~levied andgassesgéﬁgagaihg@uthe;fgglfp§§§gg927;frhéﬁggpgqt;oﬁ;guch
‘payment shall be ‘added to and-become a part-of the prineipalibalance
of the purchase price to be paid by Buyers.and-shall .draw:interest
at the contract rate from the date of payment. A receipt issued by
the taxing body showing pavment, when bproduced by the Sellers, shall
..consgtitute satisfactory proof of payment to the'‘extent of the sums
receipted for and shall further constitute sufficient authority to
aﬂd;the éums'téceipted for to the balance of the purchase price of
~this contract. ' o

Sellers w111 fufcher‘pay on Buyers' behalf the fire insurance premiums,

on the property. The amount of. such! payment shal},be,qdded’tovand beqome

a part of the principal balance of the purchase price to be paid by Buyers
and shall draw interest at the contract rate from the date of such payment,
A receipt issued by the insurance company showing payment, when produced by
Sellers, shall constitute satisfactory”proofmof,paymgn;_to;thedextent of the
sums receipted for and shall'furthergcqnstitute'sufficienc.au;hori:y to

add the sums receipted for to the balance of the purchase price of this i
; cantract., ) : R

—{(for continuation of this contract see attached Exhibit

llAH )—.
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it is further agreed by and between,the parties heretd”chat in the
event the taxes and fire insurance increase OF decease each yearl the

payments shall-be adjusted atco:dingly each yearl corcompensate fo
change. e g o o e S

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of Transamerica Title Co.

is_ 21st day of _August A D. 19 81 at 3:55¢'clock B ., and

duly reccrded i
y gsgrued n Vol._M81 , of___Deeds on Pacd 4025

C EVELYN BIEHN, Coupty Clerk

fee $10.50

Exhibit "A"




