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TRUST DEED

THIS TRUST :DEED; made this .. 2080 day of ... AUgust
CECIL D. DAVIES. AND ‘DOROTHY J. DAVIES,
husband and-wife-: " - ) ) PR :

G R ANSAMERT CA TTTLE TNSURANCE COMPANY THe . T i

JON G, PIERCE AND ROSE M. PIERCE husband and w1fe

as Beneficiary, e

WI/TNESSE‘TH

in: County, Oregon, descnbed as: b , e »
R o Lot-4 ins BlOCk 31 FIRST ADDITION TO CITY OF KLZ}M_ATH FALLS B
- in the County of Klamath State of Oregon TR wrsmeg ‘ ;
L%ogether with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise

,_now or hereatter appertaining, and the rents, issues and profits thereoi and all tixtures now or hereatter attached to or used in connec-
$ition with said real estate.

FOR . THE PURPOSE ..OF SECURING. PERFORMANCE. of .each agreement of grantor herein contained and payment of the
Zigum of .TWO THOUSAND AND NO/100-=z==s==mm=—====mm===ommmm o ——mm—emoe oo oo

::Dollars, with ‘interest’ theréon according.to.the térms of a'promissory
—».note of even date herewn‘h payable to beneitczary or. order and made by grantor, the final. payment of: prmcnpal and interest. hereof, if

1 not sooner paid, to-be due and payable. ... 8/2 l/ R IRy 19 82.
£ The date of maturity of the debt secured by this mstrument is the date, stated above, on wluch the tinal mstallment oi said note
3 becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
““Zsold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

——then, at the beneliciary's option, all obligations secured by this msfrument trrespechve of the maturity dates expressed therein, or

coherein, shall become immediately due and payable.”*

'
HES The above described real property is not currently used for\agncuhuml, timber or: grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

1. To protect, preserve_and maintain_ said property in good_ condition .. dranting any easement or creating any restriction thereon; (c) join in any

and repair; not to remove or. demolish any building or improvement me,mn. subordination ‘or ‘other ‘agreement aflecting this deed or the lien or charge

not to commit or permit any:waste of said property. .- thereok;. .(d)-reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanhke 9"""‘95 in_any reconveyance may be described as the "person or persons
manner any building or improvement which may be -constructed, dsmaged or legally -entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs mcurred ghen[a, ‘be .conclusive'.prool:of the truthfulness thereol. Trustee's fees for -any of the

3. To comply ‘with- all ;laws,”or N cond.- services mentioned in this paragraph shall be not less than §5.
tions_and . restrictions allectmg said propelty, i lhe benelu:mry s0.requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
Joinin such { pursuant. to- the - Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-

cial Code as the beneliciary. may require and to pay for ‘filind same in.the .  pointed by a court, and without regard to the adequacy of _any security for
proper public office or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by - filing “olficers or searchmg agencies. as may .be deemed- desirable by lhe ‘erty or any part thereol. in .its own name sue or otherwise collect the rents,

beneficiary. : « sissues and . profits,:including ‘those past due und unpaid, and apply' the same,
ide -and. H Iy insurance on_ the buildings- .:less Costs and.expenses of operation and ncluding r bie attor-

now or hemalter erected on ‘the said premxses against loss or damage by fire ' mey's fees upon any indebtedness secured  hereby, and in such order as bene-

and such other hazards as the beneliciary may from time to time require, in hclary‘ may -defermine.

an amount not less than $ o written in'r e 11" The“entering” upon -and . taking - possession’' o} said property, the
ble to the b £ y, with loss payable to the latter; all collecnon of such rents,  issues and prolits, or the proceeds of lire and other

policies of insurance shall be delivered to the beneliciary as soon as insured; Ii or or awards for any taking or damage of the

il the grantor shall fail for any reason to procure any such msurance and to “property, and - the npplncat:on or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira-' waive any default or notice ol default hereunder or invalidate any act done
tion of any policy. o} insurance now. or. hereafter placed on said buildings, ...pursuant ‘to such:notice...

the beneliciary 'may - procure the same at-grantor's expense. The amount
collected under any lire or other .insurance. pollcy may be applied by beneli- 42. Upon default by g“""‘” in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in-such order as beneficiary hereby ‘or in his P"’O""""EE of any’ agreement hercunder, the beneliciary may
may determine, or at option of b i v the entire so I7} 1, or declare all sums secured hereby imediately due and. payable. In such an
any part_ thereof, may be released to grantor. Such application or release shall event the beneliciary at his eclection may proceed to foreclose this trust deed

YH § def: calidat in.equity. as-a.mortgage or. direct the trustee to loreclose this trust deed .by
gg: ;‘;;ee :ru;;:'::‘:’et ‘::ys,f},m:‘l,tg,g; notice of default hereunder or invalidate any ‘“advertisement and ‘sale. In the latter event the beneliciary or the trustee shall
5.

To keep said -premises free from construction llens and to pay all execute and cause to be recorded his written notice of default and his election
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real- property fo satisly the obligations secured
against said property belore any part ol such taxes, assessments and -other: hereby, whereupon the trustee shall fix the time and place of sale, dive ngﬂcc
charges become past due or delinquent and promptly deliver receipts therelor thereof as then required by law and proceed to foreclose this trust deed in
to beneliciary; should the grantor lail to make payment ol any. taxes, assess- the manner provided in ORS 86.740 to 86.795.

ments, insurance premiums, liens or, olher churges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct pay ¢t or by -y with funds with which to then alter delault at any time prior to five days before the date set by the
make such payment, bcnehcxary may. at _its option, make payment thereol, trustee for the trustee's sale, thc grantor or other person so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b 'y or his s in interesf, respec-

hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part ol the debt secured. by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of -any.rights .arising irom . breach.of. any:.of ‘the enforcing the terms of the obligation and trustee’s and attorncy's tees not ex-
covenants_hereof and for such payments, wth interest as aloresaid, the, prop- ' . ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound fo thé’! “cipal as would not then be due had no delault occurred, and thenby cure

same “extent that they are bound 'for the-p. ot:*the obli herein the default, in wh:ch event all’ forcclosure pr di shall be di d by
i described, and all such payments shall be. xmmedtntely due ‘and payable with-... -the trustee.
t out notice, and the nonpayment thereof shall, at the option ol the beneficiary, 14, Otherwise, the sale 5},5" be held on the date and at the time and
i render all ‘surns secured by this trust deed’ 'mmf?dlaleb' ‘due’and payablé and ''place designated in the notice of sale ‘or -the time (o which said sale may
H constitute a breach of ‘this trust deed. " ‘“be postponed as provided by law. -The trustee maysell .said property either

To pay-all costs, fees and. expenses: ol this. trust mClUde the CUS‘ . in one parcel or in separate partels and-shali sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee

in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser-its deed in form as required by law conveying
fees actually incurred. thefrgpcrly 50 :sold, -but without>any covenant or warranty, express or im-
To appear - in- and delend any action’ or proceeding purparlmpz to plie he recitals' in the deed of any matters of fact shall be conclusive proof

atect the security rights or powers ol beneliciary or trustee; and in any suit, of the truthtulness thereol. Any. person, excluding the trustee, but including
action or procnd:7g m' which’ ;hehbendelui;ary or trus;lce m;:y up;car, including. . "the grantor and bencliciary, may:purchase at the sale.

any suit lor the foreclosure of this deed, to pay all costs, and. expenses,, in- . 5

cluding evidence of title and the beneliciary's or frustee’s attorney's fees; the ~shalI a::ly V‘V}?:r;’rt;:::;i zeluia?gwt?gfygeg:cofoze)mu’:?:;iﬁﬁ:’;';",;f:’fﬁf
amount of attorney’s lees mentioned in this paragraph 7 in-all c‘“ej shall ‘be- cluding the compensation of the trustee and a reasonable charge by trustee's
tixed by the trial court and.in the ‘event of an appeal [rom any:judgment or. altomcy. (2) to the obligation secured by, the trust deed, (3) to all persons

deeree of the trial court, grantor lurthcr adrees to pay such ‘sum as the ap- having recorded liens subse
quent to the interest of the trustee in the trust

pellate court shall adjudge 1 as the b Y 's or frustee's AHOr-  geod ag their intercsts may appear in the order of their priority and (4) the
ney’s fees on such appeal.. - B E TR v lovsurplus, - any, to the granfar or to "his successor ‘in interest entitled fo such

It is mutually agreed lhnt. .. surplus. i ' s

8. In the event that _any port:on or all of smd pmperty shall’ be taken X . 16. Fot any reasan itted. by : law beneficiary may from time to
under the right of ey shall h.-u'e' g;e time to any frustee named herein or to any
right, il it so elects, to require fh"" “" or any portion of the "monies payable - gyecessor rrustce appomted hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required nveya to the trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and aftorney's Ices necessarily paid or powers and _duties conferred upon any trustee herein named or appointed
incurred by grantor in.such proceedings, shall be paid -to- beneliciary and , .hereunder; Each such and i shall be made by written
nnnhcd by it lirst .upon any reasonable costs nnd expenses and allorncys lees," ‘instrument d b,' “benelici: ining rclcrcnce to this trust deed

1 o

both in_ theé trial and aps courts, ily paid or incurred by bené- and its place of record, which, whtn recorded in the oltice of the County
ficiary . in such proceedings, and -the balance applied upon. the indebtedness:. .. Clerk. or. Recorder ‘af the county oricounties in which the property is situated,
secured hereby; and grantor agrees, at its own expense; to take such actions +shall bé conclusive-proof of-proper of. the trustee.

and execute such -instruments as shall. be . necessary. in: obtaining such. com-
pensation, promptly upon beneficiary’s request.

At any time and from time to .time upon written request of: berial) -
ficiary, payment of its fees and presentation of thls deed  and the. note ol
endorsement (in.case of full r , {for ), swithout atfecting:
the lmbnmy of any person lor the pnyment ol the mdcbtedness, trustee may

‘ 17. Trustee accepts this trust when this deed, duly executed and
acknowledged is. made a:public Tecord as provided by law. Trustee is not
obligated to notily any party "hereto oi pending sale under any other deed of
trust or of anyaction: or proceeding in which: grantor, beneliciary or trustec
shall 'beé a’ party unless” such action or prucecdmg is brought by trustee.

NOTE: The Trust. Deed Act provides that the  trustee -horeunder, must be elther an -attorney, .who.is an. active .membor of .the Oregon State Bar, o bank, trust company
or savings'ond loan ossociction ocuthorized .16 do business under the laws ' of Oregon “or the: United States; o title insurance company authorized to insure title 10 real
property of this state, its subsidiaries, eoffiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696 505 10 696.585.
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; The grantor covenants and agrees to and with ‘the. beneficiary ‘and . those claiming ‘under-‘him, tEat he is law-
! fuIIy seized in fee” sxmple of said" descnbed reaI property ‘and “hasa valid, unencumbered title thereto -
i
!

avemmvd

EXCEPT TRUS’I‘ DEED OF RECORD IN FAVOR OF SECURITY BAVINGS AND LOAN
ASSOC. RECORDED '5/3/78 “in Book M’ 78 page 8895 and -
Contract between Zumwalt and Pierce recorded’ 3/21/80 Book M 80 - 5422**

and that he will warrant. and foréver defend the same.against: all persons whomsoever.: .-

i

*x ass:.gned to buyers hereln whlch buyers assume ‘and’ agree to pay

The grantor warrants that the proceeds of the loan represented by the abave. described note and.this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes ( see Important Notice below),

()~ ~for—an vrgamizatiom, -m-feven-rt—gfmfm- ummtuml—persen) are-for -birs or rerciat pmm o{ﬁepﬂmnegr,at)}(w ;
| pwmases. ! ; N
This deed applies ‘to, inures to the “benetit of and binds all partres hereto, thetr “heirs, legat dewsees, dministrators, execu-

tors, personal representatives, successors and® asstgns The term beneficiary . shall. mean the holder and owner,.including pledgee, of the
contract secured hereby, whether or, not named ‘as_a beneficiary. herein. In c’onstrumg this deed: and whenever ‘the-context so requires, the
line g the ini; and the neuter, and the.singul ludes the plural

IN WI TNESS WHEREOF saxd grantor has hereunto set hxs hand the day' ;

year first above written.

ou’, whlchever worrun!y (a) or {b) is
ble and the beneficiary is a creditor”
-Lending “Act and Regu!a!ion Z, the :
ficiary . MUST ply:-with .the. Act-.and +R A
disclosures; for. this purpose; if this: instrument” is:to ‘be. a FIRST lien 15 finance -
the, pun:huse ‘of «a dwelling; vse: “Stevens-Ness: Form ‘No.:1305" or equuvulent,‘
it this instrument .is.NOT to be.a- f'rsf hen, or is.not .fo
of a ‘dwelling: use Stevens-Nes:
with the Acl is not mquxmd,

* [MPORTARNT- NOTICE: Delele, by lining.

not_app if y-(a)'is
us such ‘word is dehned in- the’ Troth

(1f the s:gnur of the_above
yse the form of. u:knowledgmeni opposne)

STATE OF OREGON
’ Klamath
2 ;

TATE OF OREGON County T A ) 85

' L9 ‘

ppeared. .......... R Cemrereseesenennann and
L IR ) ...who, each being first

" duly sworn; did ’sny'tha”t the former is thel. SRR .

County ot

Personall y

.. president - and. that : the Iatter is the.

secretary of

jva corporation, and. that' the seaI att:xed to the loregoing mstrument is tne
s E corporate seal ‘of said corporation and_that the instrument was signed and
ledded the loregoing. instru- ... | . .sealed. in behalf of said corporation. by authority. of its board of directors;
voluntary. act and..deed.. and “each. oi them acknowledged saxd mstrument to be tts voluntary act

) and deed.’’

(OFFICIAL
SEAL)

- The urdersrgned is’ the Iegal owner and holder ot aII mdebtedness secured by the toregomg trust deed AII sums secured by said
trust deed have been fully. paid and satistied.: You hereby are directed, on payment: to you of ‘any:sums:owing ‘to:you under. the terms of :
said_trust deed or. pursuant fo_statute, to. cancel all evidences ot indebtedness: secured- by said- trust deed’ (Which are delivered to you i
herethh tagether mth said trust deed) and to.reconvey, without warranty, 1o the parties designated by the terms of said trust deed the

estate now, held byfyou nde the same. Mail reco”

- DATED: .- Y

Beneficiary |

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for ilation befare reco:

Yy wilt be made.

TRUST DEED R  STATE OF OREGON, }
STEVENS-NESS (LFl\o\:MPu’:uc::nr)oRTLANn ORE. o T ShEen e Count}’ Of : mamath S8
'''' e certtfy that ‘the within instru-
DAVIES . .. : - Cce el e s ment was received for record on the

T R IR TP
'SPACE ‘RESERVED®

o . Grantor in book/ reeI/vqume No
PIERCE ' . o OB page.......5.9§.z._..or as document/fee/ftle/
) . RECORDER’S USE instrument /microfilm No. 12 . ,
, ‘ TR 'Record of 'Mortgages .of said. County.
........ - " Beneliciary L Witness my hand and seal of

AFTER RECORDING RETURN.TO . —County affixed.
Mr/Mrs.:Joh.G. Plerce-5~
5408 Blue Mountaln Dr.

Klamath Falls, ord@2£?47601

!
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Fee $7.00




