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T 1S KIORTGAGENMade this ~.20th day of August‘t

Mortgago;'l to . PADDOCK REAL ESTATE €0

HING O PORTLAND. OR. 87204

. FORz Ha.

and §UCCO REAT, :Eéﬂmu

Mortgagee g
Wi TNESSETH That said mortgagor in consxderatzon of THREE'
\IINETY d NO/].OO o ($3,198.00)..-.. o i .:Dollars,

to him patd by said mortgagee does hereby grant, bargam sell and convey: unto said- mortgagee hzs hetrs, ex-
ecutors, administrators -and assxgns, that certain real property situated m L 1a - County,
State “of Oregon unded and descrtbed as follows, to-wit: L

~THIS -MORTGAGE-IS A SECOND MORTGAGE -AND:-18 BEING RECORDED SECOND AND
JUNIOR TO A FIRST MORTGAGE IN FAVOR OF STATE OF OREGON, REPRESENTED
AND ACTING BY THE DIRECTOR OF VETERANS AFFAIRS B

-!Ee“} 10 5!

“B] AUG 24

] Together Wlth all and singular) the tenements, hereditaments and appurtenances thereunto belonging
or in’ anywise appertammg, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fxtures upon said premtses at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said ptemtses thh the appurtenances unto the said mortgagee, his
S, adm:mstrators and assigns forevet.

h II'S exe

, of th'ch the

Februar l 1982 . JFSRTIR ?@(I (or’if more than one maker) we jointly and
On o before Y PADDOCK REAL ESTATE CO. and SUCCO REAL ESTATE

¢ Klamath Falls, Ore. or as directed
" THREE THOUSAND"ONE”HUNDRED NINETY-EIGHT and NO/100 - ~ - - = =~ =~ porrars,

with jnterest rhereo at the rate of . 14 % per annum from: AugUSt 21 1981 .until paid; interest to be paid

é matu % and if not so paid, all prmcrpal and ‘interest, at the opnon o! the holder of this note, to become rmr/ne-
dlateh due and collect:ble An} part hereof may be pald at-any time. If-this note is placed in the hands of an attorney for collec[non 1/we
promn-se and agree to pay holder's reasonable attorney’s fees and collection costs, éven though no suit or action is filed hereon; ll Zsu:t or
an action is filed, the amount of such reasonable attorney's fees shall be fixed by the court or courts in whxch the suit or action, including any

. appeaI the rem, is tried, heard or declded

severallv promise- to pay to the order of

s 3,198.00 \ Klamath Falls, Oregon . August 20 ;¢ 8L 7

The daie o[ matu
comes due,. to-wit:

. And said morlgagor covemmts to and w:th the mortgagee,:, is hetrs, execulors admlmstra{ors and assxgns, thﬂt he is lawiully
seized m fee s:mple of smd premises and has a. valid, unencumbered. tztle thereto .

nnd u:ll wnrrnm‘ ‘and forever da[vnd tho snnm ngmml all pers‘ons, t! ho will pny said note, prlncupnl and interost, nccordm;é to
the terms thereof: that while any purt:-of said note remains unpaid he'will ‘pay all taxes, assessmonts and other chargos of svery
nature which may -be lovied or assessod against said property, or this ‘mortgago or the note above ‘described; when due and pay-
able and belore the ‘same’ may become delinquent; that he will’ prompﬂy pay ‘and satisly any and all ltens or encumbrances that
are or-may become liens on the premises or any part thereof superior to the lien of this mortgng,e, that he will keep the buildings
now on or which hereafter - may be erected on the said premtsz-s contmuously insured agmnst loss or damnge by fire and such other
hazards as the mortgagee may from nme to-¢time reqmre ‘in"‘an ‘amount ‘not ‘less than the’ ‘original prmcupal sum of the note or
obligation secured by this. mortgage, ‘in-a ‘tompany ‘or compames acceptable to the" mortgagee with loss ‘payable first to the mort-
gagee and then. to ‘the mortgagor’ as: their réspective ‘intérests may appear all- poIlctes of insurance’ ‘shall be delivered to the mort-
gagee as'.soon. as insured. Now 'if the: mortgagor shall ‘fail*for-any ‘reason to" procure any such insurance :and ‘to deliver said policies
to the mortdadee at least fifteen days prior to the expiration of any policy of insurance now or- hereafter placed on said buzldmgs.
the morrgagee a3 procure” the' same at mortgagors expense; ‘that _he will keep the huildings and Jimprovements on said premises
in goodrepair and will not commlt or ‘suffer ot s TAtthe requesl “of _‘ he morfgngoo. the mort;.agor shall
join with the' morigagee in ‘e !/nancmgz statemants pursunnt to tho' Umlorm C‘ wmercial Code, in form satis-
factory to the mortgages; and will ‘pay tor' tilind“the Samie’ iri the - proper: public” office ‘or" oftices; ‘ivell as ‘the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.




< (@

: AT 2Y SR T B B
The mortgador warrants that the'proceeds of thé loan ésénted by’ the “above des 1 3
‘(a)* primarily for mortgagor’s personal,’ fam sehold “or agricultural’ puirposes. (sée” Important Notice below),
‘(b)’ for an ‘organization or (even it ‘mortgago “is a ‘natural ’jpe"r{sqn)_‘ar‘a' for business or commercial ‘purposes other than
- agricultural"purposes'.', Rt SRR o L - . o
Now, therefore, if said mortgagor shall keep ‘and perform the covenarnits herein’ conitained and shall pay said note according
to its terms, this conveyance ‘shall be void, but otheérwise shall ‘femain in full force as a mortgage to secure the performance of
all ‘of said covenants and the paytnent of ‘said' note; it' being agreed that a failureto performi ‘any covenant herein. or if a pro-
ceeding of any kind be taken to foreclose' any-lien on said ‘premisés or any part thereof, the mortgagee shall have the option to
declare the whole ‘amount unpaid ‘on - said " note or “ori “this. mortgage ‘at ‘once due ‘and ‘payable, and “this mortgage may be fore-
closed ‘at -any time thereafter. And if- the mortgagor shall fail to* pay "any’ taxes or charges or'any ‘lien,"encumbrance ‘or insurance
premium as -above provided for, the mortgagee may at his option do-so, arnd any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest ‘at the same rate as said ‘note without waiver, however, ol
any right arising to‘the ‘mortgagee for breach of covenant. And 'this-mortgage ‘may be foreclosed " tor principal, interest and all sums
paid by the mortgagee at any: time’ while the mortgagor: rieglects to'repay any sims so paid by the mortgagee. In the event of any
Suit or action being instituted to foreclose this mortgage, the mortdador agrees to pay all reasonable costs incurred by the mort-
gagee for. title reports and title search, all statutory. costs. and disbursements: and such further sum as the trial court may adjudge

reasonable as plaintiﬂ’_s_;att‘omey’sr fees in"such suit or action, and . if _an appeal is: taken..from.any. jadgment _or.decree -entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi’s attorney’s fees
on such.appeal, all sums, to. be securéd by the lien of this-mortgage and included in the decree of foreclosure.

Each and. all .of the’ covenants, and: agr .nts hérein. contained shall -apply . to and bind. the heirs, executars, administrators
and_ assigns of said mortgagor ‘and of said mortgagee respectively. ' ’

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint &
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver’s proper charges and expenses, o the payment of the amount due under this mortgage.

In construing this mortgdage, it isrunderstdod that the mortgagor or mortgagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and :implied to make.the provisions hereof apply equally to
corporstions and to individuals.” [T . o e

IN WITNESS WHEREOF, said ;nottgago'z" has hére’untb. set his hand the day and  year first above
written. : : R T i i

*IMPORTANT NOTICE: Delete, by lining - out, . whichever warranty {a} or {b) is not op-
plicoble; if warranty . (a) is applicable and. if the morlgagee is_a creditor, os such  word
is defined in" the Truth-in-Lending Act and - Regulati Z, the MUST ‘comply
with ;the i At ond ; Regulations by making Creq ired ] ; -for this  purp if “this
instrumant -is 't be a FIRST lien to finonce the purchase of a dwelling, use _Stevens-Ness
Form No. 1305:orveq fent; < if this el NOT: to”be'a first: lien,{'uic: Stevens- °
Ness Form N 306, or equivalen o - | ! -

[5S

County of ..

PersonaIny'appeared the above named .

w0y
el

acknowledged the foregoing instrument t0 Be...icoouioecioeens N O SR N

B Before me;
1 T e
HIAL SEAL) ~

G b

STATE OF OREGON,
;ﬁ@oz}z__ﬂf}a;oﬂ‘;j" amat; (il 880 e

I certify that the within instru-

(FORM No, 1054) .
ket R ment was received for record

STEVENS.NESS LAW PUB. CO., PORTLAND. ORE.

in .book/reel/volume No.

06 or.as docqment-/feg/ file/
ins urfi;é};t/mxcréﬁlm‘ No 3566......,
Record . of -Mortgages of se d County.

y hand & seal of

C?ounfy af xed. ) ‘
Eye,lm.Biehn...«(lc,.«m.t\ymc.lexk‘...
NEE! <« 3 .

LE

Fee $7.00




