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THIS TRUS T>‘:DEED, ‘made_this

TRUST DEED

: 7 ...'da}; of
RT.E.:BALES

= .~ROBE BALES

tenants. by the entirefy..

as Grantor, ..

a
"ERONTIER TITLE. & ESCROW..COMPANY

-y

-y

as” Trustee, and

SOUTH.MALLEY. TATE..BANK-...

as Beneficiary,

Grantor irrevocably grants,

KLAMATH

WITNESSETH:

d as:

sum ‘of .
note- of even da
The date

sold, conveyed,

todether with all and singular
now or herealter appertaining, and the rents,
tion with said real estate

Y'rOR THE PURPOSE “OF SECURING ‘BERFORMANCE of ‘éach ‘agreement

not sconer paid,
becomes due and payable.

then, at the beneliciary's
herein, shall become imme
The above ‘described

- To protect the security of thi
N ~ 1. To protect,”
and repair; not. to,
1ot to commit or permit any waste of said property. -~
- y To coTplele or res
. buildi :

County, Oregon, describe

barééins,’ sells and conveys to trustee in

t: with po

ver;jofisale, the prop

trus

erty

s

Lot+3, Block 5, FIRST ADDITION TO WEST HILLS HOMES, ‘in the County of

*"Iglqmath‘,_ State of Oregon.

issues and profits thereof and all tixtures

the tenements, hereditaments and appurtenances and all other rights thereu

nto belonging or in anywise

now or hereaiter attached to or used in connec-

of grantor herein contained and payment of the

**TENTHOUSANDANDNO,/'IOO**

Dillars, with intere

te ‘herewith, paya

ble to beneticiary or order and’
to be' due ‘and payable .

“Auqust: 17: 19,

In the event the within described iproperty,
assigned or alienated by the grantor wi
option, all obligations secured. by.this instrument,

diately due and payable.

or any part the

is trust deed, grantor agrees:
d' maintain “said “property’ in goad condition
building or_improvement thereon;

~--granting “any’ easeme:

- preserve’an y: .
remave.or. demolish any . subordination or oth

tore promptly and in godd and workmanlike grantee - in_any reco.
d-or

any
d_cslgoye;! th

by
benelicu;ry.

ereon, and pay when due all
. To comply with all laws,
tioris and restrictions atfecting said  prop
join in executing such financing sta
cial Code as the beneficiary may
praper ‘public olfice oroftices,
filing officers or ‘searching agencies. as

To provide

now or hereafter erec

and such other hazards a

an amount not Ies: than
i )

legally _entitle
be c Tusi
services mentioned in
10. Upon any
time without notice.
pointed by a court,

¢t which may be constructed,
costs incurred therefor.
ordinances, regulations, covenants, condi-
erty; if the beneliciary so requests, to
tements pursuant to the’ Unitorm Commers-.
require and to pay for filing same in the
s well as the cost ol all lien searches made
may be deemed: desirable by .the.:

g or. imps

less ‘costs” and ‘expens:

“and continuously. maintain ifisurance’ on’ the buildings * X
ney's :fees Lupon’ any’

ted on the said premises against loss or damnage by fire

s the bencficiary may Irom time to time require,:in.\;
eveenoamneeny Written in

with loss payable to the latter; all

policies of
it the gran

tion .of any.

ciary upon .&
may determine, o

act don; pursuant

taxes, assessments

trust deed,
trust deed,
envenants’ hereo

same. extent that

constitute a breach
6. To pay
oftitle search a:

alfect the security

pellate court shall
ney's lees on such

8. In the e
under the right ot

applied by it First

both in_th

insurance shall' be delivered
tor shall fail for any reaso
deliver. said . policies - to
policy. rof; insuranc
the beneliciary may..procure the same
collected under any fire :or other insurance policy may

any part thereot, may
not cure or waive.any

To keep said .premises free from construct

against said  property “be
charges become -pas
to beneficiary; should the grantor lail to ma
ments, insurarice premiums, liens ‘or ‘other charges payable by grantor,
by- direct -payment
make such payment,
and the amount so’pa
hereby, together with .
‘ed, shall be added to and
without waiver of any rights arising
£ .and “for"such payments,
erty. hereinbefore .deserib

described, and all such.pa
out notice, and. the nonpayment thereof ‘shall, h
render all sums secured: by. this. trust "deed - immediately: due and -payable and

s wel.
in connection with or_in enlorcing this ol
fees actually incurred.’ T

7. To appear i

action or proceedin,
any suit for the loreclo
cluding evidence of title - and :th
amount of- attorney’s
lixed by ‘the trial court and in the even
decree of the ‘trial:court,

T¢ is mutually agreed tha

right, il it 30 elects,
as compensation lor s
to pay all reasonable costs,
incurred by grantor in such proceedings,

e trial and

to the »
to the beneliciary as soon as insured; . .

: insurance policies or
n to procure any such insurance and_fo "

3 property, and the ap,
at least filteen days prior- to the expira- - . .waive. any:
e now or herealter placed on said buildings, '
at grantor's expense. The amount
be applied by benefi-

ed hereby and in such order as beneliciary

ficiary the entire amount so collected, or
be released to grantor. Such application or release shall
default or notice of delault, hereunder or invalidate any
to-such . notice. -

.the .beneficiary

ijon Lens and to pay all execute and cause to

and other charges that may be levied or assessed ‘upon:or.
fore any part of such taxes, assessments and other
¢+ due or delinquent and promptly deliver receipts therefor
ke payment ol any. taxes, assess-
either
‘or “by providing beneficiary with funds with which to
beneliciary may, at its option, make payment thereol,
id, with interest ‘atithe rate set forth in the note secured
the -obligations desctibed}irnrparagraphs 6:-and 7:of this:
become a_part of . the debt secured by this
“irom breach of any of th
> wth- interest *as - aforesaid, the prop
ed, -as well _asthe grantor, shall be ibound. to; the:
e bound for the payment of . the obligation. herein
sments’ shall be" immediately due and payable with-
at the option of the bencliciary.

the manner provided

énforcing the
“iceeding the amounts
«..cipal as would not

they .ari
tach _the trustee.

place designated in
be postponed as pro
in one parcel or_in

of this trust deed. . . e Lo
all ‘costs, fees and expenses of this trust including the cost
! as the other costs and expenses ol the trustee incurred
bligation and trustee's and attorney’s . . shall deliver to the
n and defend any action or proceeding purporting (o
rights or.-powers of beneficiary or trustee; and in. any suit, ..
g in which the beneficiary or trustee may appear, including .
sure of this deed, to pay all” costs ‘and ‘ expenses, in-
e ‘beneliciary’s or. trustee's attorney’s fees; ‘the .-
tioned. in . this paragraph 7. in all cases shall be
) ¢ of an appeal from any judgment or -~
or agrees fo pay such sum as the ap-
as the L ficiary!s uq,lmst‘rw:x atfo

plied.
of .th
the grantor and bene

fees-men

attorney, (2) to the
having recorded lie

s ddevd as their intcres

Arantor furth
adjudale. blo,
appeal.

¢ ‘ v AT

ion or all of said property shall’ he taken
femnation, bencliciacy shall have the
tion of the monies payable
{ the amount rrqyirml

surplios,
vent that any port 16, For any
eminent domain or cond N
to require that all or any por
uch taking, which are in excess o
expenses and attorney's lees necessarily paid or
shall be. paid to b iciary an

conveyance to the w
powers and_duties
1

1
her

(a) consent fo the m

‘- thereof; (d) reconvey, without warranty,

d thereto,”
proof of

the indebtedness hereby
erty. or any.; part tfmreol. in its own: name sue or othe
issues_and prolits, including tliose past. due and unpaid,

ciary. may.-determine.
11. The enterti
collection of such rents,

performance of

_ .to_sell the said described real property
* ¥ hereby, whereupon the frustee shall tix the t
thereof as then required by law

13. Should the beneliciary elect to foreclose

then aiter default at any time prior
trustee’ for the trustee's sale,

.. the delault, in which event all foreclosure procee

14, Otherwise,

auction to the highest bidder
~'the property SO sold,

he recitals in the deed of
o truthfulness thereof. Any p

ns su
sanrpdun avy,. fo. the goanforior o
reason permit
finme appoint’ A RCCEROT OF Kcee

siecessor trustes appointed h

conlerred upun any Ut

s't,thefebn according, to ,'the terms of a promissory

made by drantor, the tinal payment of principal and interest hereof, if

of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

reof, or any interest therein is sold, agreed to be

thout first having obtained the written consent or approval of the beneficiary,
.irrespective of the maturity datcs expressed therein, or

real properly is not currently vséd ‘for ‘agricultural; Yimber of grazing purposes.

aking of any map or plat of said property; (b) join in
¢t “or “creating any restriction therean; (c) join in any
er agreement affecting this deed or tin. lien or charée
, ail or any part of the property. The
nveyance may be described as the ‘‘person or persons
and the recitals therein of any matters or tacts shall
the truthiulness thereof. Trustee's fees for any of the
this paragraph shall be not less than §5.

- default by grantor hereunder, beneliciary may at any
either in person, by agent or by a receiver ta be ap-
and without regard to the adequacy ol any security for
secured, enter upon and take poss ssion of said prop-
rwise collect the rents,
. and apply. the same,
es of operation and collection, including reasonable attor-
‘indebtedness secured hereby, ‘and * in"such order as bene-

n

ing . upon and taking possession of said property, the
jssues and profits, or the proceeds of lire and other
compensation or awards for any taking or damage of the
plication or release thereol as aforesaid, shall not cure or

1 default or: notice of detault hereunder or ‘invalidate any act done
pursuant to such notice.

s Aobted:

ntor”in pay t of an secured
any agreement hereunder, the beneliciary may
an
foreclose this trust deed
foreclose this trust deed by
nt the beneficiary or the trustee shall
tten notice of delault and his election

to satisfy the obligations. secure
ime and place oi sale, give notice
and proceed to foreclose this trust deed in

in ORS 86.740 to 86.795.

12. Upon detault by" gra

by advertisement and sale
before the date set by the
other person_ so privileged by
is s in interest, respec-
erms of the trust deed and the
enses aciually incurred in
orney’s fees not ex-

r than such portion of the prin-
ault occurred, and thereby cure
dings shall be dismissed by

to tive days
the grantor or
to the b fici

provi
then b

the sale shall be held on the date and at the time and
the notice of sale or.the time to which said sale may
vided by law. The trustee may sell suid property either
separate - parcels and shall sell the parcel or parcels at
for cash, payable at the time of sale. Trustee
purchaser its deed in form as required by law conveying
-but iwithout any covenant or warranty, express or im-

any matters of tact shall be conclusive proof
erson, excluding the trustee, but including

ficiary, may. purchase at the sale.

. 15. When trustee sells pursuant to the powers provided herein, trustee
shall ‘apply the proceeds of sale to paymen i
cluding the compensa

¢ of (1) the expenses of sale, in-
tion of the trustee and a reasonable charge by trustee’s
obligation secured by the trust deed, {3) to all persons
bsequent (g the interest of the trusfee in the trust
s may appear-in the erder ol their priority and (4) the
his stecessor i infecext entitled to such
toid by law bonediviary nay trom time to
e (0 any friastee pamed hetein or 0 any
orounder, Upon such appointmenat, and without
trustee, the latter shall bo vested with all title,
mten herein named or _appointed
titutinn shall be made Ly written

jccenpor

reasonable costs and expenses and attorney's fees,
necessarily paid. or incurred by bene-
1. lied -upor' the :indebtedness’ -

upon any
appellate courts,
dings, and-the b

instrument
and- its place

ficiary in such
secured hereby;
and execute suc
pensaﬁoyn. p

h

At any

pr

and grantor afgrees, at its own
romptly upon beneliciary's request.
ticiary, pavment of

endorsement (in case ©
the liability of .any. person for .the paymen

PP A
expense, t take such actions

instruments as shall be necessary in cataining such com-

17, Trustee
time and from time to time upon wriften request of bene-
its fees and presentation of this deed and the note far

I full reconveyances, for cancellation), without alfectingt
¢.of the indebtedness, trusiee. L
S S ganes A

obligated to notily a

sh

all be a party §;r.3

. Euch such appointment and subs
4 by benetici A

¥,
ol . record, ,which, - when recorded
Clerk or Recorder of the ‘county or counties in which the property is situated,
shall be conclusive proot of proper ap i
accepts this trust
acknowledged is_made a public record as pro

trust or ol any action or P

g relerence to this trust dred
in the oltice of the County

t of the trustee.
when this deed, duly executed and
vided by law. Trusfee is not
of pending sale under any other di
~ in whick gramtor, deoe!
sctian or proceading it droogdt

ny party hereto

ess SR

or savings

NOTE: The ‘Trust Deéd: ‘Act ‘provides  tha
and loan association “authorized

& ‘sither an atiorney,
laws of Oregon or the
the United States or any a

t ‘the trustee” hereunder must b
to do business under the
branches,

United" States,

who is” an “octive’ member of ihe"Oregcn"S'tcre
i sth

qency thereof, or an escrow a

Bar, a bank, frust compony
e rized to insure title to recl

a title company
gent licensed under ORS, 696,505, 10 696.585.

oroperty of this state, its subsidiaries.. offiliates. agents or




T A —

with the beneficiary

d.real p

.an organization,

purposes. - - . o iy e RRER
. This déed épplies\td, inures to the beneftit of and
tors, personal representatives,

eneliciary and those claiming under him,
roperty and has a valid, unengumbered_titl{e thereto

their heirs,
'y .shall mean _the holder and owner, including pledges, of the
contract. secured hereby, whether or_riot namied as a beneticiary herein. In construing. this deed and whenever the

that ke is law-

legatees, devisees, administrators, execu-

context so requires, the

masculine - gender’ includes the feminine ‘and ‘the neuter, ,and-'the,singular;'number.includes the plural.. -

IN WITNESS WHEREOF. said grantor he

*.IMPORTANT NOTICE: ‘Delete, by lining out, whichever warshty (a) or (b} is |
-not-applicable; i ranty . {a}. is. appli nefici

Ly p

ry "MUST comply

ar . N ‘Ien by . ~INg . required
} -disclosures; for this purpose, if this instrument .is- 1o be a FlRST-lien.;fo finance -

1 s. NOT to ke afirst lien, or is. nol"lg.'finéncé;‘lhe Purchase. .
;s =Stevens:-Ness Form. No. 1306, .or. equivalent. If:compliance ..
With:the Act is hot required, c_iisr_egvurd}his notice: - v e

he “purchase -of ‘@' dwelling, "use ‘Stevens-Ness ‘Form. No: 1305 or equivalent;
his & . : !

“1F the signer ‘of the abave @ earporatio
“use:the form’ of acknow}

Personail}?;?qppqqred the above named.

ROBERTEBALES : : : 1 ;x;ll}.':wom, did say that the former is the

: JEAN..LBALES.,..,....,A:T;.A.,..A...

sébretary of

’ No}tary

My co mission expires:

president and that the latter is the

(OFFICIAL
SEAL)

© REQUEST FOR FULLRECONVEYANCE

To ba :vsed only when obligations have: been paid,

The sindersigried i ihe' legal owrer and s secu

ebtedness secured by 1 fhe fforcgqing trust deed. All sums secured by said

trust ‘deed have ‘been tully’ paid and satistied.: Vou hereby 'aré"ﬁirecté‘d,_ ‘on, pa}'mén‘t_'joi you. of an)

said ‘trust deed or pursuant fo statuig, to cancellt a]l ev i
herewith together Wit'}r;'said:irfustA deed) anid Y
estate now held bytyou ‘wride

of in

— ‘ : :
TRUST/DEED + | - .

(FORM[No. 881)
STEVENS-NESS .LAW PUB. CO., PORTLA 0. ORE,

SPACE RESERVED
-FOR
ORDER'S Use

. AFTER RECORDING RETU]
extth Uafley S ferte.
Rox SR/0

o ‘Beneficiar:
‘N\—_—_““ —— :

NTG L

.STATE OF OREGON,

Benei 1ary Trmm—

before e will be made,

3 H Fa B 3
County of ... Kiamath.. } S8
I certify that the within instry-
ment was received for record on the
~24th day of ... Au
at‘_.,...2.:_15..4..o'cIock...B.M., and recorded
in book/reel/volume No... M81
page.. 15092 or as document/fee /file/
instrument'/microfilm No. 3578 o
Record of Mortgages of said’ County.
. 'Witness my hand and seal of
County affixed,

~Evel: ~~-B-1ehn----€<)}1

A




