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Sdion with said real

—

RM No. 881:1-0regain Trost Dasi Seriei—TRUST DEED (N

THIS TRUST
VICTOR: "

DEED, made thi -
UCK: and . RUTH T..

sereey

» as Trustee, and

as Beneficiary,

~ Grantor ir(gvocably grants, bargains, sells
PARCEL 1: All-o
Range 10 East of the
the Southerly.-32.
PARCEL "2:* “Conmencin
North along the Rast
feet; thence West
more or lessi’ k

t of-said ‘Lot 10.

ga
11

3

~gounty, Oregon.

LY

ppertafrling, and the. rent:
estate,” *
** "FOR THE PURPOS

as”

‘and>appurtenances and all other

s ‘?’?,"}’e‘?f; and

WITNESSETH:
and conveys to trus
County, Oregon, described. as: -
fTot 10 of SUNSHINE TRACTS,
Willamette Meridian, K1

tee in trus;’,

AR
situated in Section 1, Township L1 South, -
amath County, Oregon, EXCE;E’TIE\I, . THEREFROM ;

to the Northwest corn
ing, being a portion o
st of the Willamette Meridi

er of said Lot
T the E%S%N‘/ZSE;ﬁ%
an, Klamath

rights thereunto belonging or in anywise
Il fixtures now or, he[eaitez:Athtacbe‘d ? .used in _connec-

THIRT

R

nofe of even date herewith,

and payable
of the debt

not sooner paid, to be due
The date of maturity

secured by this instrqm_en
becomes due and payable. T e

payable to beneliciary or‘or_der‘and mat'ie

aﬂars, with interest th;éreon acébkdmg to 'the terms of a piomissory
by grantor, the final payment of principal and interest hereof, if

2, Stated above, on which the final installment of said note

The above described real Property is not ¢ tly used: for.agri
To protect th

-4, To. protect, -
and repair; not to r.

not to comumit or permit any waste o

To complete or restore

y building or Jdmprovement which. may

destroyed ‘thereon, .and pay-when due all costs incurred therefor. 8

3. To comply ‘with.2all laws, ordinances, regulations, covenants, condi-

atlecting, said property; it the beneficiary 50 'requests, to

S 1) tat $ pursuant to the Uniform Commer-

ay_require and to pay for

--as well as the cost of all

e security of this trust deed, grantor agrees:
i id . property in. good .condition
iiding or improvement thereon;

f said property.’ - = : o
promptly and in’ good - and workmanlike

tions and restrictions
Jjoin“in ex 3

proper’ public_office or office lien searches made’

by filing offjcers or “Searching
berneticiary. e : i
d . P

on the b 8!
)3 K premises against loss or damage by fire
as the Benefigiar: i

may from time
an amount not less than § LULL. L AANERETS tr
companies- acceptable fo~thé beneliciary, with loss payable to th
policies of insurarice -shall be' delivered to the beneliciary as soon
il the grantor shall fail for any reason

e latter; all
as insured;

the expira-

buildings, .

. The amount

act done pursuant to such notice. :
. To keep said prewmises free from construction lens and to pay all
assessments and cther charges that may be levied or assessed upon or
t. said, property before any part of such taxes, assessments and ‘other:
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the #rantor tail to make payment of any._taxes, aAs§es5-
ments, insurance premiums, liens or other charges payable by “grantor, either
by .direct - payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and. the amount so paid, with interest at the rate.set forth in the note
hereby, together with the obligations‘} scribed it
trust deed, shall be added to:and ‘becomiea paré of
trust deed, without waiver of ‘any: rights : arising from
covenants  hereof and . for such payments, wth interest
erty hereinbefore described, as well as the  grantor,
d “for’'the ‘payment
shall be. immediatel,
out .notice, . thercot shall
render ‘all sums secured by this trust deed
constitute a breach of this trust deed.- © . ¢ v . :
=.: 6. To pay-all costs,: fees and expenses of this .trust including the cost
of title search as well as the oth
in connection with or in enlorcin
fees actually incurred. T s e
7. To appear in and ‘defend- any-‘action
aflect the security rights or powers of beneliciary or trustee; and in any suit,
action’ or proceeding in-which the beneficiary -or ‘trustee may appear.:includip
any suit for the loreclosure of this deed, -to pay.
cluding evidence of title. and th iciary”
amount ol attorney’s fe
tixed by the trinl court
decree of the -trial coure,
pellate court  shall adjudge r
ney’s fees on’such-appeal. - .- -
I't is mutually agroed that: .
In the event that any portion or all ol said

taxes,

t the option ol the beneliciary,
imediately

and in the event of an a
Lrantor further agrees to pay such-sum as the ap-
ble ax the b fici

§, propecty ahall ha taken
under the right of eminent don
right, il it o elects, ta require that all or any
as compensation for such taking, which are in excess of the WNOUNt required
fo pay all teasonable costs, expenses and aftorney's fees necessarily paid - or
incurred by grantor in s proceedings, shall be paid to beneliciury and
applied by it lirst upon sy reasonable costs and expenses and aftornoy’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, “and the bvalnm:c;upplic_d upon the indeltednoss
secured herebv: and Hrantor agrees, at its -own expense, o' take ‘such actions
and execute such instruments as all be necessary in obtaining such com-
pensation. promptly upon beneficiars's request.

- At any time and kom time to time upon
liciary, payment of its tees and presentation of this
endorsement (in case of full reconveyances, for cancellation )
the liability of any person for the payment of the indebtedness.

portion ol the monies payable

written request ol bene-
deed and - the note for
. without atlecting

3

be constructed, damagcd, or

tiling same in .the

agencies as may . be deemed . desirable by ‘the+

P ney’s fees
0 time require, in -
UE..., written in" -

such insurance and to .

te-and payable:with. ..

due and payable and *

or pfobeediné" p»u.rpo!t\ihgy o

Hary's or frustee’s attor.

4in or condemnation,: beneticiary shall have the =

trustce may

i;; timber or_grazing purposes.

:- thereol;. (d) reconvey,
drantee in any
legally entitled thereto,”
be ‘conclusive . proof. of ¢
'services mentioned in this paragraph shall be not less than
10.

y be described as the

and the recitals therein of any matlers or' facts shall
he truthiulness thereof. Trustee’s iees for ‘any of the

$£5.
beneticiary may at any
by a receiver 10 be ap-
uacy of any security for
of said prop-
ect the rents,
and apply  the same,
ding .reasonable attor-
and in such order as bene-

pointed by a court,
the indebiednes:

> upon anyindebtedness
may -defermine; - .5 Tty . ~
Vo I10 The “entering uponiand' taking::possession of: said property, the
collection of such rents, issues and prolits, or - the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
Property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
‘pursuant to such.rotice, : T

=42 Upt_m .default by gran

ey secured hereby,
ticiary R A

and ‘sale. In the latter cvent the beneticiary or the trustee shall

execute and cause fo be recorded his written notice of delault and his election

fo sell the said described real - ‘property to satisty the “obligations secured

hereby, whereupon the trustee shall fix the time and place of sale, five notice

" thereol as ‘then' required by law and proceed  to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantor or. other person so privileged by
ORS 86.760, may Pay to the beneficiary or his s in interest, respec-
the entire amount then due under the terms of the trust deed and the

(inglud.ing costs and expenses actually incurred in

ion of the prin-
fault occurred, and thereby cure
i shall be dismissed by

L in which ovent -all foreclosure pr
the trustee. s T
. 14, Otherwise, the sale shall be held on the date and at the time and
place designated  in - the notice of sale or the time to which said sale may
»''be postponed -as’ rovided by law.' The trustee may -sell said property either
: In-one parcel or'j Is and ‘shall sell ‘the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the’ purchaser its deed in:formn as required by law conveying
; the. property 50 sold, . but. without any covenant or. warranty, express or im-
plied. The recitals in the deed of any mattérs of lact ‘shall be conclusive proot
of the truthlulness thercol. Any person, excluding the trustee, but including
*the grantor and'beneliciary, may . purchase at the sale.

<15, When trustee sells ‘pursuant-to the powers provided herein, trustee
ply - the . proceeds of_sale to payment of (1) the expenses of sale, in-
¢ the compensation of the trustee and a
(2) to the obligation secured by ‘the sf ,
& recorded lieny subsequent to the interest of the truséco in the trost
a3 their interostx may appear in the order i

. of their priority and 4)
osueplus, i anv, o the Keantor ar ta hix SUCCOssar ' in inforost entiiled (o auch
Gosteplus, o v F B
. 16, For ANY reasorn . pormitted by Jaw
time appoint « MICCOSSOr OF SucCessms o am

trusteo inted hereunder. Upon such appointmient, and without
Ssor trustee, the lxzter shatl he vested with all title,
nd _duties conlerred UPOAAnY trustee herein named or appointed
hereunder. Each such appointment and substitution skall be made by written
instrument exccuted by benediciary, containing reference fo this trust deed
and its place of record, which, wh otlice of the County
Clerk ar Rucorder. of the county © properey is situated,
shall be’ conclusive proot of proper appointment of the SucCessor trustee,
Trustee accepts this ftrust when this deed, duly execured and
- Trustee is not
other deed of
benclil:iary or trustee
ught by trustee.

beneliciary may from time to
rustee named herein or o ary

NOTE: The :Trust- Deed Act provides- lhat__rhg,!ruslee:hereundeg must. b
or savings'and loan association authorized ‘fo do business und;
property of this state, its subsidiarics, affiliates,

» trust company
d to insura title 10 1oal
S 698,505 10 696.585,

£ of the, Oregan State Bar, o bank
g9 i i




proceeds ‘of ‘the loan' re scribed rote and . this trust deed are:
rsonal, family, household or agricultural purposes (see' Important Notice below),
mmuxadmemka mmxmmxmammxx
This deed applies to, inures to ‘the ‘benefit of and  binds all parties hereto, their ‘heirs; legatees, devisees, administrators, execu-
tors, personal representatives, : it .. sh an including pledgee, of the

contract secured hereby, 3 - or. } ici, erein. In 1 7 ¢ context so requires, the
masculine  gender- inclugies the femni ine and- the I » and. the singula ber i de {he. plural.: - .

-~ IN WITNESS" WHEREOF, said ‘gr' nitor hés'hete:unto': set his ‘h’and,ithe day’ ;and‘,yv'e.'ar first above written.

* IMPORTANT. NOTICE:- Delete, by lining :out, . whichever warranty {o) or-(b) is
np!f,ahhl\icoble;"ii, rranty (i li e and the beneficiary is'a creditor
as: such-.word js defined. in. the' sLendingAct “cind'Regul Z, the ”
b ficiary - MUST ply : f - y' :making . required
disclosurss; fot ‘this urpose; ‘
the .purchase of a dwelling, 5-Ness
if this: instrument is. NOT. to be o first lien,:ior
of ‘a_dwelling ‘use: Stevens-Ness' Form No:: 1306,
with'the Act is not required, jdis\rég'&rdlihvis’hoti:’e.‘

{If the signer of the abov ‘corporati
use_the form of acknowledgment opposile.
g Tt s TPy e .

LloRS Saas0 e i

i | 'STATE oF 0REGON, County of ...\ i i) 55,

2y 192 - |7 e Personally” appes el RS : and
: kA : “i-WhHo, each’ being first

. Péxjsbnélly éppeéred: ‘t’{)e’iabo‘vemémed. . : o . -
SHUCK RUTH L., 5 - Hul}r.swéin;"diq'séy‘that the' former is the
: . i president -and. that the latter is the

secretary - of ... . e

L . . : N e R ,
.2 corporation, ‘and. that ‘the seal affixed ‘to.the foregoing instrument is the
e o R e . ... ). corporate’seal ‘of said corporation and that the instrument was signed and
.arel ~ac.is'.n'9’WIedged the_foregoing instru-, . | . sealed in behalf of .said corporation by authority_of its board of direcfors;
e and ‘each-of - them. acki ledged .said : instrur ‘to be .its voluntary act
volt{ntia.{xv:‘a(ft »a;mvd degq., | and deed. s el EE e v T

' . (OFFICIAL
" “SEAL)

REQUEST . FOR: FULL:RECONVEYANCE

To ba used only when _obligations have bee

L The uhaéiéféﬁea";g e legal owner and holder of Véllyindébﬁtédnes;s‘ . All sums secured by said
trust deed havé been tully paid:and satistid. You, héreby are directed, on ‘sums”owinig to you ‘under the terms of
. -said trust ‘deéd’o pursuant ‘to statuts, to’caricel ‘all’éviderices ‘of. ebtedness *secured by said ‘trust'deed '(which' are deliveréd: to yoir
- herewith tog her with said trust. deed) and to recanvey, without warranty, to the. Parties designated by. the terms of said trust deed the

estate now ‘held by you uﬁder\ the'slame. :Mail reconveyance-and. documents t0:

cures. Both must ‘be delivered 13 ihe trusiee for cancells

- _{FORM No. 861.3) e BLTEL e lamath

STEVENS-NESS LAW PUB,'CO,. FORTLAND, ORL. . wo Cilgs .
- o Icertify -that  the within. instru-

Mr. & Mrs. . R nzxemil was received for record on the

A

'SPACE ‘RESERVED /volume No..
‘ L FOR. - page.. 510‘1» or as document/ fe
' RECORDER'S ‘USE " instrument/mict5film No. -

Beneticiary SR : - Witness my  hand and seal of
County affixed. ..

MOUNTAIN TTTLE COMPANY, INC. e o fﬁf‘ly‘.‘“mefh“"“C°““ty";ﬁ%§rk'
TR ByAuI&##ﬁ@Deput}

Fee $7.d0

“AFTER RECORDING RETURN:TO.:




