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made this

as Beneficiary, ST
WITNESSETH:
Grantor irrevocably 8rants; bargains, sells and ‘conveys to ir_ust
Klamath County, Oregon; described as:

Lot 4,  DEBIRK HOMES, g to the official
office of the County Clerk of Klamath County

Lot 1 Block.1,. Tract 1083 -Cedar Trails, Klamath, County

together with all and s;j, gular the ¢ S,
now or hereafter appertaining, and the reats, ;.
tion with said real estate,
FOR THE PURPOS.
HOUS,

interest thereon according to the terms of a Promissory

ith i
ntor, the final paymens of principal and interest hereof, if
: 82

not sooner paid, to be dye and payable . .
The date of maturity of the debt secured by this i 'S th on which the final installment of said note
payable, In the event the withi, 7 or any interest therein fs sold, agreed to be

i i ritten consent Or approval of the beneficiary,

the maturity dates expressed therein, or

map or plat of said property; (b) join in
ing any restriction thereon; (c) join in any
Nt atlecting this deed or the lien or charge
(d) reconvey, withoyt warranty, all or any part of the property. The
Krantee jn any reconveyance may be described as the “person o Ppersons
legally entitled thereto,”” apg the recitals therein of any matters or faces shall
be gonclusive. proot of the truthlulness thereof, Trustee's tees for any of the
regulations, covenants, cond;. Services mentioned in this paragraph shall be not less than 85,

he benelicia . 10. Upon any default by drantor hereunder, beneticiary may at any

time without notice, ei) H by a receiver to be

pointed by 21 h acy of any security
possession of said prop-~
erwise collect the rents,
B and unpaid, and apply the same,
provide and continuqusly maintain j, ildi; i d collection, including reasonable attor.

id premises aga ney's fees upon any . indebtedness secured hereby, and in such order as bene-
b hc’vry a i ticiary may determine,
uT.i:.v. [A T, ey 11T i
age of the

Property, and the icati id, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

12. Upon detaute by grantor in payment of any indebledne.ss_ secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all s eby_immediately due and payable. In such an

be release, application or release 5},5" election may Proceed to foreclose this trust deed
aive any default or notice of delaul¢ hereunder or invalidate any
<zact done pursuant to such notice.

o - To keep said

obligations secured
ereby, i: ime and place of sale, give notice
thereof i by 1, and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

yable by rantor, 13. Skould the beneficiary
y with funds with which to then after default at any tim, i
at its option, make payment thereof, trustee for the trustee’s” sale,
and the am: d, with interest at the rate set forth in the note secured )RS 86.76.
hereby, (o i obligations described in paragraphs 6 and 7
trust deed, shali 20 and become a P
trust deed, wij i of any rights arisi;

the default,
the trustee.
out notice, Y A A i iciary, 14, Otherwise,
render all sums secured by nated in the notice of
constitute a breach of this trust deed. R ) . be postponed a3 provided by law, T
- 40 pay all costs, fees and expenses of this trust including the cost in one parcel or 'in separate parcels
of title search ns well as the other costs and expenses of the trustee incurred auction to the highest bidder for ca
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in
fees actually incurred, . X . the property so sold, but without any co
7. To appear in and defend any action or proceeding purporting to plied. The recitnls in the deed of any mat,
allect the Security rights or powers of beneficiary or trustee; and in any suit, of the truthfulness thereof. Any person,

action or proceeding in which the beneticiary or trust, appear, the grantor and beneficiary, may purchase
15. When trustee sejls pursuant (o the powers provided ferein, trustee
shall apply. the proceeds of sale to Payment of (1) the expenses of sale, in-
cluding the pensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the truse deed, (3) to an persons
s sum as the ap. having” recorded liens subsequent to the interest of the trusice in the truse
¥y s or ".“““s attor- deed as- their interests may. appear in the order of their priority and {4) the
. surplus, it any, to the grantor op to his successor in interest entitled to” such
It is mutually agreed fhn(: R surplus,
¥ In the cvent that M) portion or all of said property shall be taken 16, For any renson permitted by Iaw beneficiary may from time io
under the right ot W do or ¢ ton, beneliciary shall have the time appoine s SUCCessor or successors o ANy frustee named herein ar 10 any
right, if it so elects, to require that all or any portion of the monies payable . Upon such appointment, and without
as compensation lor sych taking, which are in s of the amount required oy, N y e the ;;:“" shall be vested with all title
Lo pay all reasonable COItS, expenses a 2 S y fe upon any trustee f ed or appointed
incurred by grantor in such  proceedin i 2 . 3 PP de by written
applied by it lirse upon any R Py i
b, = trial and appells
ticiary in such
secured h,

ficiary" 3 17. Trqslec gccep!s thg‘s rrustdwhen rhg: deed, dulyTexeculed and
p L - critt " - g ed 5 made a public record ag provided by law. rustee is not
and from time (o time £ Written request of bene obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or Proceeding in which &rantor, bene(ic:‘ary- or frustee

ficiary, pay: 3 its fees and presentation of this d_eed and the note _Icr
endorsement (in case of full reconve rances, for cancellation), without atlecting shall be o Party unless such action or Droceeding 1o brought by taustee.

the liability of any person for the payment of the indcbfcdness. trustee may

NOTE: The Trust Deed Act provides that the trustee  hereunder must-be either an_active ‘member. gf the ‘Oregon State Bor, o bank, - trust company

or savings and loan assaciation authorized fo do business under the d States, a title insurance company authorized to insure title to reql

Property of this state, irs subsidiaries, aoffiliates, i cy thereof, or an escrow agent licensed under ORS 696.505 to 695.585.
; L eE

e e SN At




The grantor warrants that the proceeds of the loan re
(a)* primarily for grantor’s personal, family,
(b) tfor-an-or e & i~ grantor-is~a-nal

The grantor covenants and. ‘ag}eeé to and vath;the'rlv‘éhefi'ciar}? ahd
fully seized in fee simple of said described real property and has a valid,

u

15193

those cIéirhingl under him, that he is law-

nencumbered title thereto

and that he will warrant and forever defend- the same agaiﬁst all; peisons whomsoever.

presented by the above described nofe and this trust deed are:

3 A3

parposEs”

Treed,

the {

baneficiary  MUST comply with the Act and R gulati by makil

IN WITNESS WHEREOF, said grantor has hereunto set his ha

* IMPORTANY NOTICE: Delate, by ining ‘out, whichaver warranty {a) ‘o {b} Is
not applicable; if warranty (o} is applicable.and the beneficiary is o .creditor
as such word is defined in the Truth-in-Llending Act and: Regulation Z, the

fead

household or agricultural purposes (see Important Notice below),
L I -

17 -are-tor

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs,
tors, personal representatives, successors and.assigns. . The term beneficiary
contract secured hereby, whether or not named as'a beneficiary herein. In constraing this

Py i .

disclosures; for this purpose, if this instrument is to be a FIRST lien
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or
if this instrument is'NOT to be a first lisn, or is not to finance th
of a dwalling vse Stevens-Ness Form No. 1306, or ivalen

g
to finance. -
equivalent; -

with the Act is not required, disragard this notice. .

{If the signer of the above is a corporation,
use the form of acknowledgment epposite.)

e purchase

OrCT

Clat PRrpotes other thar agricairural

legatees, devisees, administrators, execu-

shall. mean the holder and owner, including pledgee, of the

deed and whenever the context so requires, the

and the neuter, and the singular ‘aumber includes the plural.

the day, ?xd year first above written.

TRICHATd S, “Shuck

T Donnal My ShucK -

STATE OF OREGON, :
County-of Klamath

{ORS - 93.490)

J
-) ss.
)

—...August 204 -

Richaxd S. .Sh

Personally appeared the above

19...81

i

STATE OF OREGON, County ot
. 19

Personally ‘ O o e e e and

who, -each being first

and

uck

5

(OFFICIAL|

the foregoing instru-

"-president and that the latter is the

duly sworn, did Say that tﬁe former is the........

secretary of

..a car;;;ration, and that the seal affixed to the foregoing instrumé.r;x:'i; the

corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and.each of them acknowledged said. instrument. to be .its voluntary act
and deed. . : .

Before me:

SEAL) - ;
S Not

ary-Public for Oregon

(OFFICIAL
SEAL)

My commission ‘expires:  7-1 3-85

My commission ‘expires:

REQUEST FOR 'FULL RECONVEYANCE °

To be used only when obligations have been paid.

STATE OF OREGON, }
County of  Klamath ) -

DATED: ...~ . .0 ot

said ‘trust deed or pursuant to statute; to cancel all evidences of indebtedness ‘secured by
herewith together with said trust deed) and fo reconvey, without warranty, ‘to the parties designated by -the terms of said trust-deed the
estate now held byfyou under the same. Mail reconveyance and documents to | .. . 0 i v e e e,

A £ 2SI

Do not lase or destroy this Trust' Deed OR THE NOTE which 1t secures. Fof!\ must be delivered to the trustea for

, 'Trus?ee :

The undersigned is the legal bwner and holder of all indebtedness secured b}" the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied.-You hereby are directed, o

n pgynient o you of any sums owing to you under the ferms of
said trust deed (which are delivered to you

Beneficiary

before y will be made.

Filed for record at requésf of -

By,

Fee_s,; 99_ .
O - b AN PR
MOUNTAIN TITLE C

i
PRI

I

]

STATE OF OREGON,
County of ... . Klamath .

- Mountain Title Co. s e I certify that the within instru-
on this26th day of, Augusty p 1981 :«":Q\ ment was received for record on the
at 9:10 Jclock _A M, and duly §:§ ‘ ~21st.day Of.""Augus't"""""" 19..81,
secorded in Vol M8L of Mortgages § gs, :"rt_,.lO.:_l3 ..... o'clock..A M., and recorded
15192 =R in book/reel/volume No....... M.g.l“__._...on

Page i EXN page 14932 . or as document/fee/file/
EVELYN BIEHN, Cpunty Clerk 3,;?5(: instrument/microfilm No. ..3497 .

Record of Mortgages of said County.
hand

Witness my
County affixed.

and

seal of

(o Juie B
Deputy




