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""" TRUST DEED TO CONSUMER FINANCE 'LICENSEE— e
- THIS TRUST DEED, inade this -day of ... V8E. s 01981, befween

E1en- “Martin-who acquired-tit1e-as-Ellen-Eo Dy Y = as Grantor,
-Tr-ansame»rie-g--%it»le--Insurance-- e » as Trustee,
............. S.uhunban..F;nanner;.Compan e, @ Beneficiary,

Grantor irrevocably gfants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: : :

The Northerly 80 feet of Lots 23 ang 2% in Block 7.0t INSUSTRIAL ADDITION
to the City of Kl‘ama,t}vl_Falls in the Ccunty of Klamath, State of Oregon.,

~ritogether with all and singular the t ts, heredit, s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures flow or hereafter attached to or used in connec-
~~tion with said real estate, .
) FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing
4

the payment of the sum of § - this day actually loaned by the beneficiary to the grantor for which sum the grantor
has given his note of even date payable with interest to the beneliciary in 60 monthly ; ats of §....12 ;.l.‘.-QC

“each, the first installment to become due and payable on the . ' ‘20th . a S » 1991 and sub.
\éequent installments on the same day of each month thereafter until i stallment on said note in the

121,‘.00 -will become due and payable on ... ;August._Z.O ey 19 6 ; said note bears interest at the follow-
amount of said loan fs 85,000 or less, three percent per month on that part of the unpaid principal balance of
$500, one and three- er month on that part of the un, fe

and one-half per-
. as paid, shall be applied first to interest
ime.

trument is the date,
d property, ] i , agreed to be
i i consent or approval of the beneticiary,
maturity dates expressed therein, shall

The above described real property is not currently ysed for ngrfcullurul, timber or grazing purposes.

To protect the security of ¢ rantor agrees: ceiver and without regard to the ad,
. To protect, presary, in good condition ness hereby secured,
ir; not ildi; H ; any part thereof, i 3 i rents,
H H R issues and profits, includi , and apply. the same,
. omplete or restore promptly and in" good - and workmanlike upon any . indebtedness Sec i der as b'-'"“"‘”""'.'.’"’"
manner any building or improvement which may be constructed, damaged ‘or aetermine,” Alter Arantor's default and relerral, grantor shalt pay bencliciary
destroyed thereon, and pay when due all costs incured therefor. tor reasonable attorney's lees actually paid by licensee (o an attorney not a
3 3. To comply with all laws, ordinances, regulations, covenants, condi- - - salaried employee of licensee,
tions and restrictions al{cct:ng said property; if the beneliciary_so requests, to 10. The entering upon and taking possession of said property, the col-
Jomn in executing such financing statements pursuant to the Unilorm Commer- it such rents, issues and Prolits, or the proceeds of insurance policies or
cial Code as the benullc:gry may require and to pay lor filing same in the i . 4 or damage
proper public 0”“32_ or offices. . oL T application thereol as aloresaid, shall not Cure
- 1o provide and continuously Mmaintain . insurance on the burld.nﬁs of default hereunder or invalidate any act do,
now or herealter erected on the said premises against loss damage by fire .
. . R 7 O any mdcbledm‘sa: secured
with extended coverage in an amount not’less than §.. 55 BURA cie nder, the beneliciary may
written in iciary, with loss payable to the a 5 S ] 1 2 and payable. In such an
ir i ; all policies of insurance ici; i it ed to foreclose this trust deed
> it the grantor shal Lail in equity as a mortgage i ect the trustee to foreclose this
iver said policies to the trust deed by advertisem latter event the beneliciary or the
prior to the expiration of any policy o! in- lrustee shall execute and recorded his written notice ol delault and
N said buildings, the beneficiary may procure his efe scribed real property to satisfy the obligations
the same at &rantor's expense. Grantor hereby authorizes and directs beneli- g e trustee shall fix the time and place of suale,
ciary to procure, if procurable, such credit life or credit Jite and disability insur. and. giv N required by law and nroceed to loreclose this
ance as grantor may have authorized, pay the premiums on all sach insurance trust deed in the manner provided in ORS 86.740 to 96.795,
and deduct the amounts so 7ctually p’:n'd Irom the proceeds of Zhe loan. The 12 ould
amount collected under any flire or other insurance policy may be applied by clen ‘ iTte b ) o o
beneficiary. upon any indebtednesy secured hereby in such order gs bene- sale then after (lelnult_at JAany time prior to five days before the q.n{c set by
i 2 2 Te b the trustee for the trustee's sale, the grantor or other person so privileged by
liciary may determine, or at option of beneficiary the entire amount so col- ORS 86.760, ma ay to the £ Fioh hi in interest
lected, or any part thereol, may be released to grantor. Such application or tively, th e‘r" y pay ¢ th © d ) yt:! ¢ s i th, "1'" .t"de,r‘j ";spf,;:'
release shall not cure or waiye any delault or notice of delault hereunder or tions ontire amount then due under the erms of the trust dee and the
: . ’ 3 fl obligation secured thereby, other than such portion of the principal as would
tnvalidate any act done pursuant fo such notice. Should the grantor fail so to not then be due had no default occurred, pod thereby cure the delault, in
which ecvent afl foreclosure proceedings shall be dismissed by the trustee,

13. Othe the sale shall be held on the date and at the time and
i notice of sale or the time to which said frust deed

argdes th, Y 2 e S it . may sell said property

against said property before any part sessments and cTher i 4 i 5¢ he parcel or parcels
charges become past due or delinquent and promptly deliver receipts therefor a i 4 ¢ time of sale. Trustee
to beneliciary. ser J? as required by law conveying
. 6. To appear in and defend any action or proceeding purporting to 5 S H venant ol warranty, CXpress or im-
ailect the security rights or powers of beneficiary or trustes. g S 3 fact shall be "conclusive proo

excluding the trustee, but including
It is mutually agreed that:

the beneticiary elect to foreclose by advertisement and

at the sale,

. In the event that any portion of all of sajd property shall be taken 14. When trustee sells pursuant to the powe
under the right ol inent d in, & ki y shall have the right, i i shall apply the proceeds of sale to payment of
so-elects, ’ i ies X the trust deed, (2) to all i H quent fo the
i Nt .-required to i i d as their interests mMay appear in the
pay all reasonable cos, expenses and attorney’s fees necessarily  paid or i iorit lus, il any, to the Arantor or (o hjs
incurred by Rrantor in such proceedings, shall be paid to beneficiary and ap- us.
plied by it upon the indebtedness secured “hereby: and drantor agrees; at his
own expense, to take such actions and execute. such instruments as shall be nec-
essary in obtaini ion, promptly upon benefiicary's request.
time upon written request of benee

15, For any reason permitted by law- beneficiary may from time

time ine a or or 370 any trustee named herein or to any

8 successor !n:sleel.‘ appainted Aereunder, E i . and without
a0 H . " conveyince to the successor- trustee, L g vith all title,
;:I'I'";cc‘;:“{e":;;’::' . ' ::’é' tz’:";{:ﬁm‘;;‘o(f":' r"';"spe‘,’f powers and duties conferred - Stee herein named or appointed
son for the paymen may (a) consent fo the mak. . Lach :::fhb"p‘;)"'"';’."’."’ and 5:‘1’.5’."2“0"1 shall b:‘ “:';,‘:"' by ‘t‘"('i’“"}
. . .. [y . . exXecy 'y ene; wcury, con, anen, relerence o IS trusi e
ing of any map or plat of said Smepertys (b) join in dranting any ensement 2Lt place ol record, which, win repacint ;! the olfice ol the recording
or creating any restriction thereon; (c) join in any subordination or other alficers of the county or counties in which the property is situated, shall be
agreement aflecting this deed of the lien or charge thercol; (d): reconvey, conclusive prool of proper appointment of the successor trustee,
without warranty, all or any part of the property, The grantee mnoany recon. .
veyance may be described as the ‘“‘person or persons legally entitled ihereto,” 16. Trustee nccepts this frust
and the recitals therein of Y matters or facts shaill be conclusive prool of the acknowledged 15 made a
fruthlulness thereof, obligated to notity «

9. Upon any defauls by srantor hereunder, beneficinty ‘may at any trust or of any act
time without notice, either in person, by agent or by a court appointed re-  shall be a party uni,

NOTE: The Trust Deed Act provides. that the trustee . hereunder. must be, either an oftorney, who is an active member. of the Oregon State Bar, o bank, teust <ompany,
savings and ‘loan “association outhorized 1o do business under- the laws  of Oregon or the - Unired States, a ‘title insurance company authorized 1o insure title w3 teat
ate, . its _subsidiaries, affiliates, agents or branches, the United States or any_agency thereof or an escrow agency. licensed under Oz &
is always the beneficiary, Do not use this form for loans less' than  $2,000., ORS 725.050(1) prohibits liens on real estale fo securs
made at consumer finance rates.

For & Mortgage to Consumer Finance Licensee, see Stevens-Ness form No, 951,




M
u.-'

The grantor acknowledges receipt at the time the above loan was made of a statement in the English language
teIatxve to the loan as required by ‘ORS 725.360 and by Section 10.100°of the Oregon ‘Administrative Rules.
' The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property-and has a-valid, unencumbered-title thereto

and that he will warrant and forever defend. the same against all persons whomsoever.

The grantor warrants that the proceeds of the Ioan represented by the above described nofe and this trust deed are:

(a)* primarily for grantor's personal, iamxly, hkousehold or agricultural purposes (see Important Notice below),

(b)  for an organization, or ( even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes,

This deed applies. to, inures to the. benelit of and binds all parttes hereto, their héirs, legatees, devisees, administrators, execu-
tors, successors and ‘assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed:and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN W1 TNESS WHEREOQOF, said grantor has hereunio set -his’ hand the day and year first above written.

IMPORTANT NOTICE: Deleto, by lining out, whichsver wﬁrianly O] OF [BY. . mrersersers e e s e e e
is not applicable;.if warranty (a) is applicable and.the beneficiary |s a : o Coae

creditor ‘as ‘such word is defined in the Truth-in-lending Act and Re
tion Z, !ha beneh:wry should make the requnred dxs:losures

(3] Ihl :ign'r of the cbove Is o <orpornlion, - o . (dRS 93.490) -

use the form of o:lmowlngmnn' opposite.)
; o STATE OF OREGON, County' of: -1

STATE OF OREGON, - ) R e 19

. : . - ')35_ L Personally appeared ... . : and

»County I3 2R Klamath . ... .. ) L e who, being duly sworn, i

Personally appeared the above named.. - B each for himself and ‘not one for the other, did say that the former is the

......... Ellen. E.. Martin. ... .....president and that the later is the
.............................. and acknowledged the ioregomg instru- N secretary of

ment to be a ........voluntary act and deed. - : a corporation,
- - and that the seal affixed to the Ioregomg instrument is the corporate seal

of said corporation and that said instrument. was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said . mstrument to be its voluntary act and deed.

(OFFICIAL

o~ oy,

Beiore ma
e : (OFFICIAL
= oy ot * = Notary-Public for Oregon - o SEAL)
: ARy : My commission expires:

REQUEST FOR FULL RECONVEYANCE - .
o be uud only .whan obllguhunl have been pqid

Trustee -

The understgned is the legal owner and holder of all mdebtedness secured by the foregoing trust deed All sums secured by said
trust deed have.been fully paid-and sat:si:ed. You hereby are dm.acted to, cancel all evidences of mdebtedness secured by said trust deed

(which are dglivered_ fo you hereu_uth,togetner Lw{xthV sazci_ trust deed) and to reconvey; without warranty, to the parties designated by the

torms.of said trust deed the estate now hsld by you.under the same. Mail reconveyance and d : to
DATED: e : 19..
Beneliciary
Do not lose or destroy this Trust Desd OR THE NOTE which lt' secures, Both must be delivered fo the trustee for llation before ¥ will be made.

County of Klamath

TRUST DEED STATE OF OREGON, }SS'

CONSUMER FINSNCE LICENSEE Ircertify that the wi‘thin instru-
FORM 'No. 948) : : ment was received for record on the
STEVENS-NESS LAW I'UN. CO.. PORTLAND, ORE, . . . 26thd8}' of .. August ooy ]9__8!,__.
Bllen E. Martin at3:51 o cloclxl.,P.AM ., and recorded
in book/ recl/ volume No....... MBL on
Grantor SPACE RESERVED page....].-,s.z..32 ..... or as document/fee/file/
©UFOR instrument /microfilm No. 3663 . s
Suburban Finance Ccmpany RECORDER'S USE Record of Mortgages of said County.
Beneticiary - Witness my hand and seal of

zg AFTER RECORDING RETURN TO ) ) o . R _County affixed.

1z

a2 i«t/pa/vce

3928 &t d
Klanmﬂ\ 32\1174 Qeepon

>3 3740 Fee $7 00

') putv




