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which may hereaiter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any: time during the term of this mortgage.

¢rators and assigns forever.
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" THIS MORTGAGE, Made this. .....oowci 15 8h.
< James BarPugh: :

e e N eein....Mortgagee,
WITNESSETH, That said mortgago of ... iight. thousand. five-hunéred- -
Dollars, to him paid by said mortgagee, does hereby
%ﬁto said mortgagee, his heirs, executors, administrators' and gssigns, that certain real
County, State of Oregon, bounded and describeq as follows, to-wit:
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6 in wlock 3 of .tewart Lennox accordins Wo the
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The Southa:*lyi.si;v;tff feet of lov 2
aificizl plat’ thereof on file in ti i
(regon, wore particuslarly describad az o

est corner of szid lot, and run rortheastérly along the

: ~iy corner of said lot;
erly slong the sasterly line: soico 1o, 6C-fect to a woini
erly o : ith the Southerly line of -said lot,105 feet more
or less, to a roint in cesterly line of suid lob, thence southerly along the
Westerly line of said lot. 62.9 feet, more or loss, to bhw nluce of hegirning.
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Together with all and singul. the t ts, heredit ¢s and appurtenances thereunto belonging or in anywise appertaining, and

TO HAVE AND TO HOLD the said premises with the appurtenances unfo the said mortgagee, his heirs, executors, adminis-

LR PREPT NN s nf ONE Lrnmissary note . of which the following is a substantial copy:

.« For. value receiyed I July.15 19..81
lllcholas v. Castriotta P - PrOMiSe to pay to the order of
Bight ThHougand Five "Hondred and no at..Mamath ralls, Creecon

in lgwful money of the United States of America, with i DOLLARES,
with inte in Ui

_— 1 8 _______ per cent. per.... AN d‘rom Ty as lOS{eSt th;;i;.)ln Zz dlzke la*l;;lful. mm‘;ey at the rate of

installments of not less than $..£29:00___in any one payment paid, payable in early

interest d . N . “TOGETHER WITH ~ OR *IINCLUBING the full emount Of
e Jzéigrn this note at té,éne of payment of each installment. The first payment to be made on the..... 15

day of 19° and a like : )
- p— 1905, payment on the.. YE2U LY daHIGH th i
;}Uo’;(})l,li) .,nu‘::; p?nczga} ;md tnterest, has been paid; if any of said installments are not so paidez;gff:;z‘blzzzwzﬁ
pal and interest to become immediately due and collectible at the option of the holder of this note

In case suit or action is instituted to collect thi s
- n s note, or P9
promise to pay such additional sum as the Court may adjugq riion, there

0 s S
Duo. 01y 15 ol @ su;z{able as é%s i stid suit or action.r

At ~ James B, Bdan T

due, to-wit: ..duly. 15 i 1991

e U —Ur—r - BTEVENS-NEBS LAW FUB. CO., PORTLAND, ORE.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
ALY irmmetliiafor s £. 219 & - : - - - 3

> sah 1 " ALk Lrter
SAg L 10, hold & frrrai-purposes-{eee—FmportantNet Eefow),

(o prearey F

ERESF-P 4 € i -3
“(b). for an organization, (even if mortgagor is a natural person) are for business or commercial purposes other than agricultural

purposes. L i e . . . . i
This miortgage is inferior, secondary and niade subject .to a prior mortgage on the above described real estate made by

James. K. Pagh..and tancy..Pugh

Sennet. Ao Oliver.and.Virginia Y. Oliver . : dated .
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.., at page21 084 . . l

|

. and recorded in the mortgage records of the above named-county in book/reel/volume No. A SE—

‘thereol, or as document/ tee/ tile/ instrument/ microfilm No, . (indicate which), reference to said mortgage records

_.; the unpaid

hereby being made; the said first mortghge was given to ségz;uré a note for the principal sum of SC},QCQ.(Q

principal balance thereof on the date of the execution of thibsk inétrumeht is S and no more; interest thereon is paid

219 said prior mortgage and the obligations secured thershy hereinsiter, fv teovity, are called

simply “‘tirst hwrtgnge." ) )
The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawitully seized
in fee simple of said prémises; that the same are free from all ‘encumbrances except said tirst mortgage and further except ...

and interest, according to the terms thereof; that while any part of ‘the note secured hereby remains unpaid he will pay all taxes, assess-

‘and . that he will warrant and forever defend the same against all persons; further, that he will do and perform all things required of
him and pay all obligations due.or to become due under the terms of said first mortgage as well as the note secured hereby, principal

ments -and other .charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and . payable and before the same become delinquent; that he will promptly pay and satisfy any and all liens or

encumbrances that are or may become liens on the premises or any part. thereol superior to the lien of this mortgage; that he will keep

the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damage by flire .




and sut‘:lxk‘other hazards. as.the, .o}tg."igee ma& Jfrom time ‘to. time reizurre.‘ih an ‘amount not less than:$. .
or. companies acceptable: to-the mortdagee herein, with:loss: payable, first to: the ‘holder of. the said : first mortgage;

.in a company
,-to the mort-

nsured and’ a certificate of insurance executed by the:company in which said insurance
is written, showing the amount of.said coverage, shall be -delivered to the mortgagee d in this instr t. Now if the mortgagor
shall fail for any reason to procure .any -such insurance and to deliver said policies. as aforesaid at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same at mortgagor's expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or suffer any waste
i of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satisfactory to the mortgagee, and -will pay. for filing the same in the proper public office. or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage-to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to pertorm any covenant herein, or if a proceeding of any kind be taken to foreclose. any lien on said premises or
any part thereof, the mortgagee shall-have the option to declare the whole amount unpaid on said notfe or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And if the ‘mortgagor: shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortdagee herein, at his option, shall have the right 10 make such payments and fo do and perform the acts required of
the mortgagor under-said first mortdage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt‘ secured by this mortgage, and. shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagdee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the

In construing this mortdage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculinie, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOQPF, said mortgagor has hereu, set his hand tile day and year first above written.
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*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or {b) is not applicable. If warranty {a) is applicable and if
the mortgagee is a creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by king .required discl, ; for

this ourpose, use Stevens-Ness Form No. 1306 or similar,

STATE OF OREGON,

County of...

BE IT REMEMBERED, That on this............ . day of ... ooy A8 ,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named

known to me to be the identical individual.. .. described in and who
edged to me that...

executed the within instrument and acknowl-
oweoeo€xecuted the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my- official seal the day and year last above written.

Oregon.

. o Notary Public for
My Commission expires

SECOND : STATE OF OREGON,
i T . SS.
...Klamath N
MORTGAGE Cm;ntg;r(t):fy tllfn?n:is within insfru-

{FORM No. 925) ment was received for record on the

STLVENS.NESS LAW PUD, CO., PORTLAND, ORE, sPACE REsETRVED '*ZZthudoﬂ"' of‘_“‘AuguPSL VVVVVVVVVV R ]981,

7 ron ; o'clock...=M., and recorded

"""""""""""" 3 ) in book/reel/volume No.. NMoL ..
......................................................................... RECORDER'S USE 152 i

page.. or as document/fee/file/

instrument/microfilm No. ...2088 ,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

M//T‘ 2? W%g%m : R S, Evelyn Biehn.. . County. Clerk
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