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TRUST DEED

as Grantor, , as Trustee, and

- ] Pombras,..husband..and wife..

R

as Beneficiary,
WITNESSETH: e ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,‘, w‘ith power of ‘sale, the property
KXlamath County, Oregon, described as: e

That portion of tHe S

nship 39 .South, Range 9
follows: LIt

Lane, which point is North
4NE%, Twp, Range aforesaid
U.S.R.S. drainage canal;
mmers Lane, a distance of
233:7 feet +

U.S.R.S. draina

East a distance

East a distance of 229 feet more or less

85 feet; thence ‘South 882 547

the Easterly boundary of a second
said drainage canal South 4° 22
88° 54°

together with all and “singul. the ¢ s, heredit. -and’ appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate: ) ) o - : C T o

" FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each agreement of grantor -herein contained and payment of the

\NiNE$KLSIX;THQUSAND;NINE.HQNDRED;AND:E;GHTHDQLLARsiAND,zs/looq_;F_

. ..{$96 ,.‘9.08'..25.) T wor.Dollars, with interest thereon according to the terms of o promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

R TTRrnG ey 19 AY

y stated above, on which the final installment of said note

sum of

nof sooner_ paid, to be due and payable..

_The date of maturity of the debt

!becomes due and payable. L
- . - The above described real propert

notcurrently used for agricultural, -timber or grazing purposes.

(a) consent to the making ol any map or plat ot said property: (b) join in
granting any casement or creatingd any restriction thereon; (e) join in any
subordination or other agreement allecting this™ deed or the lien or charge
thereof; (d) reconvey, without. warranty, all or any' part of the property. The
rantee in_any reconveyance may be described s the “persan or persons
ledally entiticd thereto,” and the recitals there'n of any matters or facts shall
be  conclusive proof: of the truthiulness thereof. Trustee's fees for any of the
'services mentioned in this paragraph shall be not less than §5,
. 10. Upon any detault by grantor hereunder, beneliciary may at any»
time without notice,” . either in person, by agent or by a recejver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof..in its own name sue or otherwise collect the rents,

‘assues and -profits, including. those past  due- and . unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

. .11. The entering upon and taking - possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
praperty, and the application or release thercof as atoresaid, shall not cure or
watve any default or notice of default hereunder or invalidate any act done
pursuant. to such notice. -

To protect the security of this trust deed, grantor agrees:
e -, To protect, .preserve and’ maintain said property in dood _condition
“&nd repair; not to remove or demolish any ibuilding:or improvement thereon;
«.00¢ fo commit or permit any. wasto.of said nroperty, .o L
=™ 72, 'To” compléte of restore promptly and’.in good and workmanlike
f any building or j ement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor, :
To comply with- all laws, ordinances, regulations,” covenants, condi-
tLions and restrictions allecting - said property; if the beneficiary so requests, to
jain in executing such financing statements pursuant to the Unitorm Commer-
i1l Code as the beneliciary may require and to pay for filing same in the
proper public oflice or offices, as well as the cost of all lien searches made
‘g‘%nliling officers or searching agencies as may ‘be deemed desirable by the
~Rgneliciary, ' e
= 4. To provide and y ance on the buildings
now or herealter erected on the said premises against Joss or damage by fire
“and such other hazards as t%e [ﬁ_ ticiary may Iro Tle to timg require, in
Syr’ amount not less than 3. X0 Iﬁ_“..lnsura% e.val written in
“ompanies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said "policies to the beneficiary at least fifteen days pricr to the expira-
i ! insurance ‘now or ‘hereaiter placed on said buildings, -
g The amount

payment of any indebtedness secured

[ ———— = .

nolicy may be applied by benefi-

hereby and in such order as beneliciary

may determine, or at option of beneliciary” the entire amount so collected, or

any part thereol, may be released to grantor. Such application or release shai

not cure or waive any default or natice of default hereunder or invalidate am
act done pursuant to such notice.

To keep saild “premises Iree from construction Lens and 16 pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property . belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the gdrantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargies payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at.the rate sef forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising irom breach of any-of the -

covenants hereof and for such payments, wth interest as_aloresaid, the prop-
erty hereinbefore described, as' well as the grantor, shall be bound to ‘the

same extent that they are bound for the payment of the obligation herein’
- . Lintel

described, and all such payments shall be ely d d payable with:
out notice, and the nonpayment thereof shall, at the opti bencliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. :

6. To pay all costs. fees and expenses. ol this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
tees actually incurred.

7. To appear in and defend any action or proceeding purporting’ to"

affect the security rights or powers of heneliciary or trustve; and in any suit,
action or proceeding in which the beneliciary or trustee may. appear,’ including
any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence ol title and . the bencliciary’s or trustee's attorncy’s fees; the
amount of atforney’s fees mentioned in this parageaph 7 in all eases shall be
fixed by the trial court and in the event ol an appeal from any
decree ol the trial court, grantor further afrees to pay such sum as the an-
peliate caurt shall adjidge reasonable as the beneliciary’s or frustee's attor-
ney’s feex on such appeal.
1t is mutually agreed that:

8. In the event that any portion or all ol said propecty shall ho taken
under the right ol eninent in or cord, L y

tion, ry shall have the
right, it it so elects, to cequire that all or any portion ol the monies payable
as compensation for such tuking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary  in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor adrees, at ifs own expense, to take such actions
and execute such instruments as hall be necessary in obtaining such com-
pensation. promiptly upon beneficiary request,

8. Ac any time and from time to time upon writfen request of bene-
ticiary, pavment of its fees and presentation of this deed and the nate for
endorsement (in case of full reconveyances, for cancellation), without aftecting
the liability ol any person lor the payment. of the indebtedness, frustee maye

Jjudgment or -

the bencficiary may

diately duc and payable. In such an

event the beneliciary at his clection may proceed to loreclose this trust deed

in cquity. as a mortdagde or direct the (rustee to foreclose this trust deed by

advertisement and sale. In the latter event the beneliciary or the trustee shall

execute and cause fo be recorded his written notice of dolault and his election

fo sell the said described real property to satisfy the obligations secured

hereby, whereupon the. trustee shall lix the time and place of sale, give natice

thereof ‘as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

1 lect to foreclose by advertiserent and sale

ive days before the date set by the

other person so privileged by

S 86.760, may pay fo the b, 'y or his s in interest, respec-

the entire amount then due under the terms of the trust deecd and the

torney’s fees not ex-
. portion of the prin-
cipal as would not then be di d, and ‘thercby cure
the default, in' which event al issed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and

shall be di:

place designated in the notice .of sale or the time to which said sale may

be postponed as provided by sell said property cither
in one parcel or in -3 the parcel or parcels at
auction to the highest bidder for ‘cash, payable at the time of sale. Trustee
shall deliver ‘to the purchaser its deed in iorm as required by law conveying
the property - so -sold, i *y €XPress or im-
i dp The recitals in the deed of any matters o conclusive proot
ol the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
15. ‘When trustee sells pursuant to the powers provided herein, trustee
shall apply. the proceeds ol sale to. payment ol .(1) the expenses of sale, in-

< cluding the compensation ol.‘thc trustee and a reasonable charge by trustee’s
attorney, " (2) fothe obligation sccured by the trust deed, (3) to all persons

having recorded liens subsequent fo the interest of the trustee in the trust
deed as their interests may appear in the ordee of shon priocity and (4) the
‘surplus, it any, to the &rantor or to his successor in interest entitled ta such
surplus., - -

16. For any reason peraiitted by Jaw beneliciary may from time to
time int a or FEOSNOIS 20 any (rintee named herein or to any
duccessor frustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties conferred upon any Irustee herein named or appointed
herecunder. Each such appointment and substitusion k2!l be made by wwritten
instrument executed by beneficiary ini; i 2 7
and its place of record, which,

Clerk.or Recorder of the county or.
shall be conclusive prool ol proper

17, Trustee accepts this trust when this decd, duly cxecuted and
acknowledyed is made a public record as provided by law] Trustee in not
oblizated o notily any party heroto of pena ingd sule under any other deed of
trust or of any action or proceeding in” which Arantor, benelicinry or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act pravides that the . trustee hereunder must be- either.an attorney, . who is an active. member of the. Oregon. State Bar, o bank, trust company
or sovings ‘and loan association authorized to do business under the laws of Oregon’ or the United States,” o title insurance company authorized to insure title 1o real
property of this state, its subsidiaries, offiliates, agen!s or branches, the United States or any agency thereof, or an escrow cgent licensed under ORS 694.505 1o 696.585.
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The grantor covenants and agrees to-and with the beneéficiary and those clr:iim_iné under him, that he is law-
fully seized in fe€ sithple of said desc;ibed real property and has a valid; unencumbered title thereto

and that he will warrant. and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)%.pzi iy far _granior’ 5 Iy fasnilye. Bausehald. or adcicels I _purp {Geo-lmpottm%téoe-bslow),-

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. - :

This deed applies to, inures to the benefit of. and binds all parties hereto, their heirs, legatees, devisees, admiinistrators, execu-
tors, personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary.herein. In construing this deed and whenever the context so requires, the
masculine gender includ. ferninine and the neuter, and the singular ‘number includes the plural,

IN WITNESS WHEREOF, said grantor has heréuntb set his_hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is. defined in the Truth-in-Lending Act_and Regulation Z, the
beneficiary MUST comply with the- Act. and -Regulati king - required
disclosures; for this Purpose, if this instrument is to be o FIRST lien to finance
the. purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is:NOT fo be afirst lien, . or is-not to. finance the purchase .
of a dwelling use Stevens-Ness Form-No. 1306, or “equivalent.: If pli
with the Act is not required, disregard this notjce. L

{If the signer of the above is a carparation, . L
M use the form of acknowledgment opposite.] . R ) T : . :
i : EE . [ORS * 93.490) i -

i, STATE oF «California

i ‘ STATE.OF OREGON, County of....... .. . R Y1

fi County of ... Orange ..................... . 19, ..

(o coBugustoo 2Ly g : : \Fﬁaﬂy appeared _ .. ; and
: Personally abpeared the above hémed 4 . e e e . -..who, each being first

bl N o e e duly sworn, did that the former is the.....
.John_E.. Hollngand . . president and that ¢
.Patricia. W. Hollng e e secretary of ...

latter js the...... ...~

" a corporation, and that the seal

iXed to the foregoing instrument is the

T e T e e corporate seal of said corporation that the instrument was signed and
and acknowledged the foregoing instru- sealed in behalf of said corporatibn bpsauthority of its board of directors;
i - s -and each-of them acknowled, d;said inwrument to be its voluntary act
i ment to be..... thelxr . . voluntary act ,anar c(eed. and deed.:" N o o
Befofe\ me:. .

. \Before me:’
(OFFICIAL .
SEAL)

’ (OFFICIAL

. Notary Public for Orglon ™77 77N
e i it SEAL)

My commission exdires:

. DENISE-KROH. .~ . : SO :
NOTARY PUBLIC - CALIFORNIA . .
ORANGE COUNW : . 12" REQUEST: FOR 'FULL: RECONVEYANCE .- .

My comm. _expires. MAY 14, 1982 . To be used only when éhllgullom have been poid.
A . { - . CRhe - .

, Trustee

The uﬁdersignéd is the légal_ owner and holder of all iqdqbtedngés éecyrea by the klorego}'ng trust deed!v All sums secured by said

trust deed have been fully paid and satisfied. You hereby- are directed; on’ payment to’you of any sums owing fo you unider the terms of

said trust deed or pursuant ‘to statuts, to cancel ‘all evidences of ‘indebtedness ‘secured by said trust deed (which: are delivered to you
i herewith together with said trust deed) and to reconvey, vvg'thqu_t_ warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail réconveyahce and. documents 0 L i

i DATED: ...l 19.

::Beneficiary i

= Do not lose or destroy this Trust 'Deed OR THE NOTE ‘which it socures.  Boll must-be delivered to the trustes. for cancell bafare yance will be made.

(FORM .No...881-1) .. ‘ .
STEVENS.NESS LAW PUD. CO.. PORTLAND, ORE.

STATE OF OREGON, ‘
County of ... Klamath. . } SS. H

I certify that the within instru- |

ment was received for record on the

\27th.day of ... August ... , 19..81

i
Grantor SPACE RESERVED in book/reel/vo{ume No.. M8l .. . _ on i
FOR page..15263 ... or as document/fee/file/ }
I
i
i
i

""""""""""""""""""""""""""""""""""""""""""""""" RECORDER'S USE instrument/microfilm No. ... 3690. .. .,
) : Record of Mortgages of said County.

Beneficiary L . Witness my hand and seal of

AFTER RECORDING RETURN TO ' County affixed.
KCTitle Co. ' "“""‘*Fﬁ‘Ee;y“"'B,tJtm, °?§Z¥£%erk
B ’.1—1\ L{ TS e B‘M K la e Deputy

Fee $7.00




