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!\ "THIS TRUST"DEED, miade this ... 218t _da A . T
- - ) 2 y of ugust
-..~LLOYD E. CHIDESTER. and HELEN T CHIDRSTRR. Hushand. and Wigan oo between

as Grantor, .. TRANSAMERICA TITLE INSURANCE. COum. o o o g
> & stee, an

—.=..—FIRST STATE BANK_OF._ OQOREGON ' v
REGEE P a o nn g ANE . IN._ TRUST.FOR SERVICE. MS_TER.».QE...VAE.CQUVER,..

as Beneficiary, - s

"

_ WITNESSETH: o
ek ].Gal..i?nna%gi'z 1r{evoc7ab1’y” grﬁaptsl,c l;aggqins, sells and conveys to trustee in trus:t; }t;ith>poivet of -sale, the property
- ... .County, Oregon, described as: Rt.#3, Box 1044-5 Klan Y 1
Per legal description attached hereto and made'a part hereéf- amath Fallsér“

[ AR P,

1

PARCEL 1:

- A parcel of land situated in the SE 1/4 SW 1/4 : §
of'Section 7 Township 38 South, Range 9 E.W.M.
being more particularly described as” follows:

Beginning at a point on the Westerly line of
the right of way of the 01d Dalles California
H%ghway, which point bears North 89°42' West a
distance of 770.8 feet and thence North 6°02"'

East a distance of 176.5 feet from the quarter
section corner common to Sections 7 and 18 Town-
ship and Range aforesaid, the said point being at
the Southeast corner of the tract herein described;
thence North 6°02' East along said Westerly xight
of way line a distance of 114.4 feet; thence North
89°42' West to a point that is South 89° 42' East
200 feet from the Easterly boundary line€ of the new
The Dalles-California Highway; thence Southerly
parallel teo said Easterly boundary and 200 feet
distant therefrom a distance of 113.8 feet, more
or less, to a point that is North 89°42' West from
the point of beginning; thence South 89°42' East
to the point of beginning.

EXCEPTING that portion described as follows: Commenc-
ing at the one quarter corner common to Sections 7 and
18, Township 38 South, Range 9 East of the Willamette
Meridian; thence North 89°42' West 770.80 feet to a
point on the Westerly right of way line of the former
Dalles California Highway, now a County Road; thence
North 06°02' East along said Westerly right of way line,
280.90 feet to the point of beginning for this descrip-
tion; thence North 65°42' West 260.00 feet; thence
North 06°02' East 10.00 feet; thence South 89°42' East
260.00 feet to a point on the Westerly right of way line
of the aforementioned County Road; thence South 06°02'
West 10.00 feet to the point of beginning. .
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PARCEL 22

A parcel of land situated in the SE 1/4 SW 1/4 of Section

7 Township 38 South, Range 9 E.W.M., being rore
particularly described a5 follows:

Beginning at a point on the Westerly right of
way line of the old-The -Dalles-Califernia llighway
which bears North 89°42' West 770.8 feet and North
6°02' East 20.1 feet from the quarter section corner
common to Sections 7 and 18 Township 38 South, Range
9 E.W.M.; continuing thence North 6°02' East a dis~-
tance of 156.4 feet to a point; thence North 89°42°
West to a point that is South 89°42' East 200 feet
from the Easterly boundary of the new The Dalles-
California Highway; thence Southerly parallel to
and 200 feet distant from said Easterly boundary a
distance of 155.63 feet, more or less, to a point
that is North 89°42' West of the point of beginning;
thence South 89°42' East, ‘to the point of beginning.

PARCEL 3:

- A parcel of land situated in the SE 1/4 SW 1/4 of
4 Section 7 Township 38 South, Range 9 E.W.M., being
more particularly described as follows:

Beginning at a point which is on the Westerly
line of the right of way of the old The Dalles-
California Highway, which point bears North g89°42'
West a distance of 770.8 feet and thence North 6°02"'
East a distance of 290.9 feet from the quarter section
corner common to Sections 7 and 18 Township and Range
aforesaid; thence North 89°42' West to a point which
is South 89°42' East 200 feet from the Easterly boun-
dary line of the new The Dalles-California Highway
which point is the true point of beginning; thence
continuing North 89°42' West a distance of 200 feet
to the Easterly boundary line of said highway; thence
Southerly along said Easterly boundary to a point which
is North 89°42' West of a point which is North 89°42'
West 770.8 feet and North 6°02' East 20.1 feet from
said section corner common to Sections 7 and 18:; thence
South 89°42' East 200 feet to a point; thence Northerly

parallel to said Easterly boundary and 2 fee istant
therefrom to the point of beginning.
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"See addendum attached hereto and made a part hereof, exhibit "A"

ts, heredit ts and apputtenancés and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

-dogether with all and singular the
<how or hereafter appertaining, and the rents,
““Fion with said real estate.

FOR THE PURPOSE- OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

~TWELVE_ THOUSAND..and. No/100=_ = = : e et
STV SRy soes . : Dollars, with interest thereon accbrding to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable AugustlS , 19860

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real properly is not currently ‘used for agricultural, timber or grazing purposes.

=2 B
c‘sum of ...

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in

1. To protect, preserve and maintain said property in-good condition- granting any easement or creating any restriction thereon: (c} join in any

and repair; not to remove or d lish any building or imp thereon; subordination or other agreement aftlecting this deed or the lien or charge
" . thereol; (d) reconvey, without warranty, all or any part of the property. The

not to commit or permit any waste of said property. { o
2. To complete or restore promptly and- in good and workmanlike grantee in any reconveyance may be described as the “person or persons
bui i legally entitled thereto,” and the recitals therein of any matters or lacts shall

any Iding or imp ¢t which may be constructed, damaged or 1 ,
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthiulness thereol. Trustee's iees for any ol the
3. To comply with all laws, or fii regulati ts, condi- services mentioned in this paragraph shall be not less than 35.

19. Upon any delault by grantar hereunder, beneliciary may at any

tions and restrictions aflecting said property; if the beneliciary so requests, to .
join in ing such i i pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencliciary may require and to pay lor liling same in the ~pointed by a court, and without regard to the adequacy ol any security lfor
proper public office or offices, as well .as the cost of all lien searches made the indebtedness hereby secured, cnter upon and take possession of said prop-

by liling ollicers or searching agencies” as may be deemed desirable by the erty or any part thereol, in its uwn name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the samne,

beneliciary.
4. To _provide and i Iy intain i on the building less costs and expenses ol. operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney's. fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards_as t.t bengliciary from time to time require, in ficiary may determine.
an amount not less than §.. “2 '65 B L e . written in 11. The entering upon and taking possession of said property, the
H ble to the b y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
i lici ion or awards for any taking or damage of the

policies of insurance shall be delivered to the beneliciary as soon as insured;

p or
if the grantor shall {ail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or

deliver said policies to the beneficiary at least lifteen days prior to the gxpim- waive any delault or notice of default hereunder or invalidate any act done

tion of any policy of insuranceh now or herealfter placed on sa’lqh buildings, . - pursuant to such notice.

the beneliciary may procure the same at grantor’s expense. e amount . . gL

collected under any fire or other insurance policy may be applied by beneli- 12. Upon default by grantor in pay of any e benefio: securec{

ciary upon any indebtedness secured hereby and in such order as bencliciary hereby or in his perlormance of any agreement hercunder, the beneliciary may

imay determine, or at option of beneliciary tke entire amount so collected, or declare all ’"'",’_595"’"1 ?’"EI’Y,""'"“’"""'Y due and payable. In such an

et thereot, may be released to grantor. Such application or release Lo cvent the beneliciary at his clection may proceed to loreclose. this trust derd

not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgade or direct the trustee to loreclose this trust deed by
i advertisernent and sale. In the latter event the beneliciary or the trustee shall

act dong.p;_:,sul?::pl(;a?;cl;r:l::;sc:s. frec from construction liens and to. pay all execute and cause to be recorded his written notice vt delault and his election
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisly the obligations secured
against said property before any part of such taxes, assossments and .other = hereby, whereupon the trustee shall lix the time and P'fce ‘“;I.""e- gtwfi "“’;“?"
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required. by I%“' and prﬁoce;g to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS.a_ .740 to 86.795. 3
ments. insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale

by direct payment or by providing beneliciary with tunds” with which to then alter default at any time prior to five days before the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee lor the trustee’s sale, the grantor or other person so privilefed by
and. the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay lo the beneli y or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
dded .to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in

ny of the enforcing the terms of the obligation and trustee's and attorney’s fees not ex-

ceeding the amounts provided by law) other than such portion of the prin-

trust deed, shall be a P
ants hereof and for such ments, wth interest as aloresaid, the prop-
ety here A Y 4 cipal as would not then be due had no default _x’)pcurred. and t'lgere_by "Cub,e

trust deed, without waiver of any rights arising from breach of a

erty hereinbelore described, as well as the grantor, shall be bound to the 1 t

same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure pr gs shall be y
described, and all such pay ts shall be i diately due and p ble with- the trustee.

vt motice, and the nonpayment thereot:shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and

render all sums secured by this trust deed immediately due and payable and place designated in the notice ol sale or the time to which said sale may
constitute a_breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either
" To pay all costs, fees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in jon with or in enf g this obli and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
tees actually incurred. . . I the property so sold, but without any covenant or warranty, express or im-
o "appear in and defend -any action or proceeding purporting (o plied. The recitals in the deed of any matters of fact shall be conclusive proof
atfcct the security rights or powers ol beneficiary or trustee; and in any suit,  of the truthlulness thereof. Any person, excluding the trustee, but including
nction or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure of this deed,-to pay all costs and" expenses, .in- 15. When trustes sells pursuant to the powers provided herein, trustee
cluding evidence 'of title and the beneliciary’s or trustee’s attorney’ s- fees; the shall apply ‘the proceeds of sale fo payment of (1) the expenses of ‘sale, in-
amount of attarney’s fees mvﬁhoncd in this paragraph 7 in all cases shall be cluding the compensation of the trustee and a rensonable charge by trustee’s
fixed by the tral court and in the event of an appeal trom any judgment or Sttormey, (2) to the obligation secured by the trust deed, (3) to all persons
dectee ol the trial court, grantor further adrees to pay such sunt as the ap- Baviog tecwrded fons subsequent fo the interest of the ‘teusteo in the trust
ellate vt shail aljudge teasonable as the bereliciary’s or frustee’s a6t oed e ererta st Appear in the Geder of their priority and (4 the
ney's fees on auch appoal. surplus, i any, o the granfer or o his suscessor in infecest entitled 10 auch
I¢ is mutually agreed that: C - surplus . -
8. In the event that any portion of all ol naid property shall be taken 16. For any reason permitted by law beneliciory may lrom time to
r y shall have the time int : s 10 any trustee named herein or 1o any

under the right of 0 ° ) ! or N
right, il it so_elects, to require that all or any portion of the monies payable  gucceasor trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount rcqy:red convey to the trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses .and attorney’s fees necessarily paid or powers and_duties conferred upon any trustee herein named or appointeé
incurred by grantor in such proceedings, shall be paid to beneficiary and hereunder. Each such-appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs nnq' expenses and- attorney’s fees, instrument tod 5 ficiary, ining reference to this trust deed
both in the trial and app I courts, 1 ily paid or incurred by bene- and its place of record, which, when recorded in the office of the Caunty
ficiary in such- proc and the ba applied upon _the indebtedness Clerk or Recorder ol the county or counties in which the property is situated,
secured hereby; and grantor agrecs, at its own expense, to take such actions shall be conclusive proot of proper appoi of the trustee,
and execute such instruments as. shall be necessary in obtaining such conr 17. Trustee accepts this ""s; when this deed. duly executed and
pensation. A’:oz::x;l[”t.ir:so:ntll"?r‘;:m{i)l;rse ,lzq‘;:slsr:; upon writton request of bene- ackpowledged is: made a, public record as provided by. law. Trustee i not
- obligated to' notily any party hereto of pen ing sale under any other deed of

iciary, its fees a resentation ol this deed and the note_ for ! hhgi f .
i’r‘:",y,’s'c"’l’:’?"t’"(';':“ c?zlse':l 15:;7 'z':g“f’ : ¢ ”' or Jation), without aflecting’ { frust .or of any-action or- proceeding in which grantor, beneliiary or trustee
the linbility of any person for the payment of the indebtedness, trustee may shall ‘be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that the trustee horevndar must: be ‘elther an attornoy, who is an_active member of the Oregon State Bar, o bank, trust empeny
or savings cond loan ossociation authorized to do business under the laws of Oregon or the United States, a title insurance company uthorized to insure title 10 real

proparly of this state, its subsidiaries, offiliotes, agents or branches, the United States or any agency theraof, or an escrow agent liconsed under ORS 696.505 to 696.585.
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The grantor covenants and ‘agrees to and with ‘the beneficiary and those claiming under him, that he is law-
fully seized in fee simple 'ovf,qaid‘désc‘rib'édm:iﬂégljpféjjéityféha has a valid, unencumbered fitle thereto EXCEPT: TWO
| trust deeds of record, see addendum attached and easement of record. s
i Rights of the contract Vendee .as disclosed in memorandum recording on 12/18/178
| Book M78, page 28185. S !

and that he will-warrant and forever defend t‘he‘é‘amé' against?éll persons whomsoever.

The grantor. warrants that the proceeds of the loan represented by the above described note and this trust deed are:
— {ayF—primarily- for : 1 famailsny housohold- iouldisal (ooe Fmpostant -Netice -below)

L2 ; N . bd PAED. 4 5
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. E ’

. This deed applies to, inures to the benetit of and . pinds “all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, -SUCCESSOIS and assigns. The term beneticiary shall mean:the holder .and owner, including pledgee, of the

contract secured _hereby, whether. or not named as a beneticiary herein. In /donstming this deed and whenever the context so requires, the
Ii A e includes the feminine and the neuter, and.the singula number: includes the plural.

IN WITNESS WHEREOF, said 'granto‘rb bas héreuntb set his jtand the day and Mear first.above written.

+ IMPORTANT-NOTICE: Delate, by lining out, whichever weirianty (a) o (b} is
1 Tl if h H

not app ; y (). is applicabl and the beneficiary is a. creditor Flov ‘E.(/;}%ster
as such word is defined in -the - Truth-in-Lending . Act and - Regulation Z, the ) ;

beneficiary MUST: comply " with tha Act’ and ‘Regulation- by ‘maki quired ’ & P :

lisclosuras;. for this purpose, if this i i is to bo a FIRST lien fo finance .. HELE /- Chidester
the purchase of a dwelling, use Stavens-Ness Form No. 1305 or- equivalent; . .

if this instrument is NOT to be ' first lien, or 'is not to finance ‘the' purchase S

of o dwelling use Stevens-Ness form No. 1306, of equivalent. If compliance’ .

with the Act is not required, disregard this notice, RN :

{If the signer of the :/:bove”ls a corporation,
use the form of acknowledgment opposite.) .
. . . {ORS 93.490)

STATE OF OREGON, . STATE OF OREGON, County of
_County of e :

bove named .

d. Helen. . duly sworn, did sa}' that the former is the.. -

et president and that the 1atter is thE....memmmmrr s
* ‘secretary. of ...

a corporation, and that the seal altixed to the foregoing instrument is the

corporate seal of said corporation and that the instrument was signed and

sealed in behalt ot said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act
..and deed.

Before me:

(OFFICIAL
SEAL)

...~ REQUEST FOR ‘FULL RECONVEYANCE
To be ’u}n_l only when gbllguﬁom have haen paid. .

TO: ivieennns . i R

The undersigned is the legal owner and holdér of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully .paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to ‘statute, to cancel all evid s of indebtedness secured by said trust deed (which are delivered to you
" herewith together with: said trust deed) and to reconvay, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and ‘documents 2o ...

DATED

Do not lose or destroy this Trust Desd OR THE NOTE which it secutes. Both must be deliversd to the trustee for canceliation before reconveyance will be made.

TRUST DEED | STATE OF OREGON,

. - {FORM HNo. 881) County of _Klamath ...
STEVENS.HEBS LAW PUD, CO., PONTLALD, ORE.
== s Tk . : Coes -I certify that the within instru-
) C el B AT : for - record on the
&‘..He‘le,nA,.Lw-'-;Ghlde’- : L ] 27thday. of 8i
‘ . at...3253..o'clock

i o in book/reel/volume No
! FOR < doc Fite
; . )3 ! page .15280.. .or as document/fee/file
Lk StateBanK OfOLEQOn |, . . NECORDENS USE, : qt:nst'rtrmc'm;'micmh‘lm No. ..3706... .. ,
’ . TR | (LS : R ‘Record of Mortgages of said County.
Beneticiary Witness my hand and seal of

/

- AFTER,RECORDING RETURN TO. ) T st i, n o iCounty aftixed.

TITLE

SPACE RESERVED
Grantor

i

aeyae

A/ \EAA LA ?.Dupufy
Fee $14.00




