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- The mortgagor covenants that he will keep the buildings .now o; hereafter erected on said mortgaged Property continucusly insured
against loss by fire or other hazards, such companies a3 the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the full amount of said indebtedness and then to the mortgagor; * all policles - to bo held by gm
mortgages. The mortgagor hereby as:ic?ns to the morigages all right in ail policies of insurance ‘carried upon sald property ‘and in case of
o ) loss or damaga to the Properly insured, the mortgagor hereby appoints the morigagee .as his agent lo-settle and adjust aucz loss or damage
~—te d apply the proceeds, “or - 50 :much thereof as--may. be: necessary, in Payment. of sald Indobtoedness. In the event of foreclosure all right
-~ of the mortgagor in all policies then in force shall pass to the morigagee thereby “giving sai
= policles,
L
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THE MORTGAGOR ——

—

MARK E. SCRIMSHER and LYLE COPPEDGE
‘hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation or
under the laws of the United States, hereinafter called “Mortgagee,

County, State of Oregon, and all interest or estate therein that the
rents and profits thereof, towit: )

ganized and éxisting

mortgagor may hereafter acquire, together with the income,

Lot 5, Block 1, Tract No.

1158, THIRD ADDI
in the County of Klamath,

] TION TO EAST HILLS EBTATES,
State of Oregon,
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2 This document is being re-recorded to correct previous recording
~..information. '

3,

or be assumed by another party. In theevent

ent ofvassﬁmption, the entire unpaid balance
due and payable. ‘

of an attempted assignm
2 shall become imediately

fbelonging to, derived from or in anywise appertaining to the
ey above described premises, andall plumbing, lighting, heating,
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" the following described real property, situated in_Klanat

L4

,- ventilating, air-conditioning, refrigerating, watering and

i , together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and builf-i ,di

ances now or hereinafter in-
scribed premises,; and which shall be construed as part of the realty, to secure
e above:named mortgagors for the principal sum of B

ND..QNE. HUNDRED. AND NO/1QO. % % % % * % %

Dollars. bearing even date, principal, and interest being payable mmmxmmﬁmx Semi=annual: irisj;_al_lment
on. the 4th of February, 1982 and on the 4th of August, 1982 -and the

principal balance plus interest due on or hefore 18 month’ from datg
and to secure the payment.of such additional money, if any, as may be loaned hereaf
others having an interest in the above described prop

fter by the mortgagee to the vmortgagor or
erty as may be evidenced by a note or notes.
ness is evidenced by more than one note,

If the mortgage indebted-
the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

d ‘mortgagee the right to assign and transfer said

rected upon said premises shall be kept in good repair, not altered, extended,

removed or demolished without the written cons ulldings In course of construction or hereafter constructed thereon within six

truction is hereafter commenced. The mortgagar , all taxes, assessments, and charges of every kind

any transactions fn econnection therewith or any other

or which becomes a prior lien by operation ‘of law: und to pay premiums on any life Insurance policy

which may be assigned .as further security to mortgagee: that for the purpose of prosiding regularly for the prompt payment of all taxes, assessments and governmental

charges levied or assessed 2gainst the "mortgaged property and insurance - premiums while any part eof the Indehtedness secured herchy remaing unpaid, mortgagor - will

Z gagee on the date installments on principal and Interest are payable an amount equal to 1712 of sajg yearly - chirges. ‘No interest shall be pald mor-
tgagor on safd amount, and safd amounts are hereby’ pledged to mortgagee ‘as-additional security ‘for -the payment. of thig mortgage and the note hereby - secured.
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Should the mortgagor rail to keep any of the forezoing covenants, then the mortgagee muy perform them, without waiving any other right or remedy herein given for
any such breach: and all ;expenditures -in that_behalf shall ‘he secured by this mortgage and shall bear interest in accordance with the terms of a certafn promissory note of
even date herewith and be ‘repayable by the mortgagor ' on’ demand. . N E 3

In case of default in .the ‘paﬁment of any installment .of said debt,'or.of a b
appli for loam d. by -the mortgagor, then the’ entire’ debt. her
due without notice, and this morigage . may  be foreclosed. .

"-The *mortgagor shall pPay the: mortgagee ‘a Teasonable sum as: attorneys  fees ' in mds or prosecutes to
protect the lien hereof or to foreclose . this mortgage; * shall .pay. the costs ‘and disburgements allowed by law and shall the cost of
hing and ab q same; which sums shall be sacured hereby end may be included in the decree of f 1 . - Upon bri! g
action to foreclose - this morigage or al any time while such proceeding -is pending, the mortgagee, without notice, may apply for and secure
o appointment of a receiver for the ‘morfgaged Property or any part thereof and the income, rents and profits therefrom.

reach of any of the Covenants herein or confained in the
eby secured “shall,

at the mortgagee’s option, bacome immediately

.. The mortgagor. consents to ‘a ‘personal deficiency judgment . for any . part of the d
of sadd property. - . b

: Words used in this mortgags in the present tense shall include the future tense; and i
nenter genders; and in the singular shall {nclude the plural; and in the; plural’ shali
Each of the covenants and agreements- herein shail be binding u
shall inure to the bensfit of any successors in interest of the mortgagee.

1lls, Oregon, this

n the masculine shall include the feminine and
include the singular,

and ‘each

pon - all successors in interest of each of the mortgagors,

Augnst. .81

STATE OF OREGON

Counfy of Klamath for

te
THIS CERTIFIES, that on this ... <L day of : August

a Notary Public for said state poraohally appeared the within named

............ . before me, the undersigned,

BRYK

it MARK E. SCRIMSHER and LYLE COPPEDGE

: . t e, R .
1o™me known 'to Bo thé tdentiedt person.S.. described in and who executed the
(. ecu{ed‘t‘he._}‘_smno, frg}l}: and :voluntarily for the P

within . instrumont and acknowledged to me that .._.tlle_Y
urposes therein expressed, - .
v T
TESTIMONY WHEREOF, 1 have hereunto sot my hend and

Yoar - last oVe writto,

ot

oo e oo rs e e

’ : Bublic, for - the " Stete ™ of Oregon
My eommlulcnﬂs“ iren: °'KLAYYI(¥TH . Oragon,
F-30- 35~
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' 'Re-recorded to include recording date.
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COUNTY OF KLAMATH;

.
1

ORESCN

oo
U]

STAT:

" Klamath First Federal

quest of

*ed for record ot re

5a'clock'a i.., and

SeptemberA

1st dﬂy of _Sep

als

.D. 19.81 atl0

on Page 15512

Mortgages
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duly recorded in Vol.
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